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U,

as Beneficiary,

l%igem Holo32500

TRUST DEED

ALGUS t

......................... oareneanny

, as Trustee, and

WITNESSETH:
Grantor irrevocably ¢rants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in .. Klanaft

Lot 21 Block =5, ~1FiH ADDLI1UN [
County of Kiamaz:h, State o~ Uregon.

together with all and singul:
now or hereafter appertainin
tion with said real estate.

< coeeer e County, Oregon, described as:
KLAMATH RIVER

AURZS, in the

the tenements, heraditaments and appurtenances and all other rights thereunto belonging or in anywise
, ard the rents, issuce and profits thereof and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemenr of grantor herein contained and payment of the

sum of I ®CLVE  [HOUSE D

ANDONC LU, .

«.....Deollars, with interest thereon according to the terms of a promissory

note of even date herewith, piyabis fo beneficiary or order and made by grantor, the final payment of principal and inferest hereof, if

not sooner paid, to be due and ravable . .. . at. raturit

.Oof Note. ... R £

The date of maturity of th: debt secured by this instrument is the date, stated above, on which the final instaliment of said note

becormes due and payable. In the
sold, conveyed, assigned or :lierssed by

herein, shall become immediafily Fue and payable.
To protect the security of ¢

his trust deed, grantor agrees:

To protect, preserve arx! mu:i~tain said property in good condition
and repair; not to remove or derlish nyv building or imp-ovement thercon:
not to comumit or permit any waste  said property.

2. To complete or restors proriptly and in good and workmanlike
manner any building or improvem nt vsiich mav be consioucted, damaded or
destroyed thereon, ard pay when e all costs incurred there

3. To comply with all laws, or i sancss. regulatio
tions und restrictions allecting said oy ety it the beneficiary
join ir executing such linancing s:temer pursuant to the Uniform Comnier-
cial Code as the beneficiary may requir and to pay for Lling same in the
proper public olfice or offices, ar well s the cost of all lion searches made
by filing olficers or searching ageicies s may be deemcd desirable by the
beneficiary.

. To provide and continuously rmaintzin insurance on the buildings
now or hereafter erected on the raid p-conises against Joss o- damayte by lire
and such other hazards as the bensficiz iy mav from ime o time require, in
an amount not less than S . 11 SUTABLE VATHE o Bteen in
companies acceptabl to the bencliciary, with loss payable o the latter; all
policies of insurance shall be delivered t . the beneficiary s soon as insured;
if the grantor shall iail for any roason 19 procure any suca insurance and to
deliver said policies to the beneficiary a ‘east fireen days pror to the expira-
tion ol any policy of insurance nw cr hereafter placed oa said building:,
the beneliciary may procure the sam- at grantor's expense. The amount
collected under any lire or other irxurance policy may be asplied by benefi-
ciary upon any indeitedness secured he« 5y and in such u-cer as beneficiary
may determine. or at option of bereficiay the entire amoun’ so collected. or
any part thereol, may be released 1 grir'or. Such application or relsase shall
not cure or waive any default or nctice 53¢ delavlt hereunder or invalidate any
act dorie pursuant fo such notice.

. To keep said premises irs: ficon construction Iras and to pay al!
taxes, assessments and other charges tha may be levied or issessed upon or
against said property before any Fart o such taxes, assessinents and other
charges become past due or delinguent 1-d promptly deliver receipts therelor
to beneliciary: should' the grantor Lil t make payment of 2 ¥ Lanes, assesse
ments, insurance preiniums, liens o1 oth:: charges pavable by grantor. either
by direct payment or by providir§ beweliciary with lunds with which to
make such payment, beneficiary may, ar its option, make payment thereof.
and the amount so paid, with interest at :ae rats set forth in the not» secured
hereby. todether with the obligations desc-ibed in paragraphs 6 and 7 of this
trust dved, shall be added to and Leconw a part of the dent secured by this
trust deed, without waiver of any righis arising$ from breaciht of any of the
covenants hereot and lor such paynients. wth interest as afbo aid, the prop-
erty hereinbefore deszribed, ax well as the grantor, shall b bound 1o the
same_extent that they are bound or the payenent of the obligation hetein
described, and all such payments shal b immediately due i d payable with-
out notice, and the nonpayment thereof 1, at the nption ol the beneliciary,
render all sums secured by this trint des immediately due cnd payable and
constitute a breach of this trust deed

6. To pay all costs, fees anc’ exfenses of this frust in:luding the cost
af title search as well as the other sts .nd expenses of tha trustee incurred
in conn:ction with or in enforcing tiis obligation and trustes's and attorney’s
fees actually incurred. .

7. To appear in and delerd any action or proceeding purporting to
aftect the security rights or powers of bereliciary or trustee; .and in any suit,
action or proceeding in which the bLenefi y or irustee may appear, including
any suic for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the Leiefic.ary's o1 trustee’s arterney's fees; the
amount of attorney’s lces mentioned in 1his paragraph 7 in ald cases shall be
fixed by the trinl-court and in-the cvent f ‘an appeal froms any judiement of
decree of the trial court, drantor Li-thes agrees to pay suchk sum as the ap-
pellate vourt shall adjudge reasonable a. the beneliciary’s vr trosfee’s attor-
rey's decs on such appeal.

1t is mutualls agreed that:

o

covenants, condi-
‘¥ SO requests, {0

shall be taken

In the event that any poeion 1 all oi suid prop
i hall have the

under the right oi enmunent domain v cond pnatior
righe, if it so elocts, (o require tha: I or any ro
< campensation for sach taking, whivh 0 in erce
to pay Al reasonable costs. experres ani attsctes's
incurred by granter nosuch procee fings, shail be
applied Sy it tirst upen any reasonal fe oo s oard vepensey ar 4 foes,
both i the teial and appellate courts, e essaridy paid or cxrred by benr.
fichy in such provecdings, and tie baaice applied upon fre imdebtednes
mecured hereby! and prantor agrees, ar iy own vERpense, o lake such actions
anmd ciecute such insttuments Ml be nececacy in obtoining such com-
pensation, pranptly 1usen beneliciaty s re st

S0 At any tinne and from tigwe to chme upon written 1-quest of Hene.
ficiary, nayment of its fees and presentation of this deed ard the note for
endorssment {in case of full reconveyancet, for cancellation), witheut alfcting
the liability of any person lor the paym st of the indebtedness, frustee may
(a) coment to the muking of any aap or plat of said prop-t'y; (b join in

event the within described property, or any part thereof, or any interest therein is sold, agreed to be
the gran‘or without first having obtained the written consent or approval of the beneficiary,
then, at rhe beneficiary's opfion, &/l obligations seciired by this instrument, irrespective of

the maturity dates expressed therein, or

drunting any easemment or creatind any restriction thereon; (c) join in any
subordination or other adreemvnt 2ecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in_ any reconveyance may be described as the “person or persons
legally entitled thercto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthbulness thereof, Trustee's fees for any of the
services mentioned in this paradraph shall be not less than §5.

10. Upon any deiault by ntor Aeteunder, benelicia
time without notice, either in persnn. Ly agdent or by
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, eater upon und take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issuvs and profits, including those pas: due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

I11. The entering upon and taking possession of said property, the
coliection of such rents, issues and profits, or the proceeds of tire and other
insurance policies or compensation or awards for any taking or damadge of the
propesty, and the application or releass thereof ac aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act dore
pursuant to such norice.

12. Upon default by grantor in payrment of any indebtedness secured
hereby or in his performance o! anv agreement hereunder, time being of the
essence with respect 1o such payment and/or performance, the beneficiary may
declare all sumns secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreciose this trust decd
in equity as a mortdade or direct the frustee ta foreclose this trust deed by
adverzisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In the
latter event the beneliciary or the rrustee shall execute and cause to be recorded
his written notice of default and his election to sell the said described real
property to satisty the obligation secured hereby whereupon the trustee shall
fix the time and place of sale, pive rotice thereof as then required by law and
pgm:;:-:d to foreclose this trust deed in the manner provided 1n ORS $6.735 to
86.7°95.

13. After the trustee has commenced foreciosure by advertisement and
sale. and at any time prior to § days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defauits. If the defauit consists of a failure to pay, when due,
surns secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other thar such portion as would
not then be due had no delault occurred. Any orher default that is capable of
beingd cured may be cured by tendering the performance required under the
ebligarion or trust ceed. In any case, in addition to curing the delault or
defaules, the person elfecting the cure shall pay fto the bensficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property cither
in one parcel or in separate parcels and shall sell the pascel or parcels at
auction to the highest bidder for cash, payahle at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or jme-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
ol the truthlulness thereol. Any pereon, excluding the trustee, hut including
the grantor and beneliciary, may purchase at the sale.

1 When trustee seils pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (15 the expenses of sale in
cluding the compensution of the trustee and @ reinonable charde by trustee’s
attorney, £2) to the obligation securcd Ly the trust deed, (3} to alt persons
having recorded Hem subsequent 1o the interest of the trustee in the rrust
deed as their interests mav appear the order of their pricrity and (4) the

' any, 1o ke grantor ¢ to Bis swecessor in incerest entitled 1o such

s may at any
a recelver to be ap-

TORTENUIY G MICCESSUE OF S10CrS-
sear frusfee appointed here
traler. Upon NS £ el vy Cmvevance o the  suocsssor
frustee, the Sattee bl Deovosdod wath W titfe, posers amd it s conterred
vpor any fraste hersin pamed o appomted hereandrr hoevch appointisent
and substitution shall be made by wiitten instrument eaecuted by beneliciary,
which, when recorded in the martgade records of the county or countiey in
which the property is situated. sball be conclizsive seout of proper appeintiment
of the successar truste

17. Trustee epix this trust when this deed. duly erecuted and
acknowledged is made a public record as provided by law. Trustee is not
obligat~d to notify any party herete of pending sule under any other deed of
trust or of any acttiun or proceeding in which Lrantor, Lenefichacy or trustee
shall be a party unlers such acting o proceeding is brought by trustee.

s £

NOTE: The Trust Deed At provides tit s
cr savings and locn association auther zed 1o do kusiness unde-

srustee hereunder trust be either on citorney, wno is an active member of the Oragen Stgre Bar, o bank, trust compony
the laws of Oregon cr the United States, 3 title insurcnce company cuthorized to insure title to real

property of this stete, ©'s subsidicries, offilict s, agents or brancies, the United Stetes or any sgency therec!, or on escrow ogent lizensed unde: ORS 658,525 ra &54.585,
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T1e grantor covenants and agrees to an:d with the pensficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property anc! has a valid, unencumbered title thereto

and thet he will warrant and forever delz:nd the same against all persons whomsoever.

The grantor warrants that (he proceeds of the loan represented by the above described note and this trust dend are:
(a)* primarily for gran:or‘s personal, faratly or household purposes (see Important Notice below ),
(b) flor an or,éanization, or (even it grentor isa natural person) are for business of commercial purposes.

This deed applies to. inures to the penetit 2! and binds all purties hereto, cheir heirs, legatees, devisees, administrators, executors,
personal representatives. SsuUCCessors and assigns. Th term beneticiary shall mean the holder and owner, including pledgee. of the contract

secured kereby, whether or not named as a benetiziary herein. In construing this deed and whenever the context SO requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, saud grantor has hereunto set hit hand the day and vear first above written.
T

)

——me .

+ |MPORTANT NOTICE: Delete, by liaing out, whicheve” warranty la) of (b} is
rot cpplicable; if warranty {a} is upplicable and the teneficiary is @ creditor
as such word is defined in the Teuth-in-lending Act end Regulation Z, the
heneficiary MUST comply with the Act and Regulation by muaking requirad
disclasures; for this purpose use Stuvens-Ness Forn Na3. 1319, of equivaleat.
1§ cempliance with tha Act is nof required, disregird this netice.

{If the signer of the obeve is a corporaicn,
yie ‘he form of atknowledgement oppaiite}

Sy ATE OF oﬁr?.i;zv,c‘fw{.ﬂfw’ PYTRNL )) §ATE OF OREGON,
- S,

County of Ot E ) County of

This instrument was azknowledged pefye me on This instrument was acknowledged before me 011 .

AL GusT (6 10 ET by , 1
. %(j,/,v\u/ T LN ;f";//uaodpc.ﬁ/ s

of

CAaciieapdt
Notary Puablic tor Giegon el
A DpEzs Sont 17 .

My commission expires: Sl QR N34
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REQUEST FOR FULL RECONVEYANCE

Yo be vied only r7han obligationt have besn paid.
TO: . R e e ..., Trustee

The unddersigned is vhe legal owner asd holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied, You hereby are directed, on oayment to you of any sums owing to you under the terms of
said trust deed or pursuait to statuts 1O cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties desn‘gnafed by the terms of said trust deed the

estate now held by you under the sami:. M il reconveyance and documents to - . R . .

DATED: . A IO [ § SRR

Do not jate of destroy this Trust Deed CR THE NOTE wrhich it yecett 3, Both must e delivered 1o the trustee for canceliotion hefore reconvayance will be made.

T SIS T T T e T .

A ——

ﬁ%;ﬁ?waEEg = ) STATE OF OREGON,

(FORM No. 881)
sreyena Bt Y co POt And BN Ly I certify that the within instrument

was received for recard on thellth...day
PR U ., 19.88.,
at 337 oclock . R.M., and recorded

$PACE RESERVED i < /resl/volume No. ... M88
FOR or as fee/ﬁle/instru-
RECORDER'S USE menr’/microﬁlm/reception No...90412.,

| Record of Mortgages of said County-

e Witness my hand and seal of

Benaficiary |

County affixed.
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AFTER RECO“D[NG RETL‘".N TG
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