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Deed of Trust

ND Loan ASSOCIATION

BF #:
FHA Case No.
431-2229395 703

SUZ74 —

This Deed of Trust, made this ¥ 8th day of

August, 1988 V5! A1¢Y Page%

; between MARTO J. SCARPINO #nd NADINE R. SCARPINO, HUSBAND aNDp WIFE

whose address is (Siree; and number, ciy)

= 11362 WEITE GOoSE DRIVE, KENJ, GREGON 97627

“State of Oregon, MOUNTAIN TITLZ COMPANY OF RLAMATH COUNTY
EEI‘HE BENJ. FRANKLIN FEDERAL SAVINGS AND LOAN ASSOCIATION, A U.s. CORPORATION
IS

.as Grantor.,

- as Trustee. and
- as Beneficiary.

Witnesseth: That Grantor irre vocably Grants, Bargains, Sells ang Conveys 10 Trustee in Trust, with Power of Sale, the Prop-

arty in KLAMATH

SOT 11, BLOCK 34,
0 THE OFFICIAL PL
COUNTY CLERKR OF KLAMATH Counary, CREGON.

County, Staic of Oregon. described as:

ACCORDING

§ < S8
/77'902:" T

N g’ig“”/i
The Security Instrument Rider, attached, :g incorporateg herein by reference. Sy bary
- e

which said described property ‘s not currently used for agricultural, timher or gr

azing purposcs.

Together withall the tenements, hereditamerits, ;g appurtenances now or hereafter thercunto belongingorin a nywise appertaini ng.and

the reats, issues, and profits thereof, Subject However. 1o the righs, power, ang

ciary ‘o collect and apply such reats, Isues, and profirs

To Have and To Hold the same, witiy the Appurtenances, into Trustee.

For the Purpose of Securing Periorniimce or cach agreement of Gy

FCRTY EIGHT THOUSAND EIGHT HUNDR:ED EIGHTY NINE AND NO/1
with interest thereon according to the ey mg ol g promissory nore, dated

authority hereinafer 2ven to and conferred upon Benefi-

antor herein conrained and pavment of the sum of
‘0/0 = Dollars (5 48,889, 0¢ ).

August 8, 933

payablzto the Beneficiary or order and made by Crantor . the final pavment of principal angd interest thereof, ifnotsooner paid. being due

and payable on the firsg day of SEPTEMBER r =018

This form is used n connecuon with deeds of irust sured under ths cne- g four-famity prégrams of the National Hausing Act which require
a One-"ime Mongage Insurance Prarmiym payment < ‘cluding sections 203 ib) ang (1) in zccorgance with the requtations for those programs,

Previcus Editions Are Qgsolets Page 1 5°¢ pages
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2. Grantor Ggrecs to pav o Beneticiary in addition 10 the
nonthly pavmenrs of principal and ineerest prable under the terms
of Laid note. on the first day of each month uaril said noge i< fuily
paid, the following sums:

(@) A sum.ay cstimated by the Beneficiary equal 1o the greung
“eniscifany, and rhe taxes and special Q8SIErents next due on the
Premises covereg by this Deeq of Trust. phas ¢ premiums tha wif
Next become due sind Payabic on policies of ‘¢ and other haarg
insurance on the premises covered herehy a May e required by
Bensfi Yinamouatsand in 5 company or Companics satisfa rory
it Beneficiary, Graator agrecing to deliver presmptly ro Beneficiary
MRS and nogiees therefor, less ajy SUnis alcady paid the for
divived by the number of monthg (o elapsa befyre | Lwonth prioy (o
the date when sueh ground renes, premiunis, tyces ang assessmie g
will become delinguent, such SUms 1o be held ir,
FUST 0 pav said ground rengs, premivms,
ibsestments, before :he same hecome delinquen:: any .

the Seneficiar] 1‘7}
taxes and ”l.’"“mgqi

Te Protect the Security of This De
5. To keep said property in
they now are ang nor to commi
feasonable wear and tear excepted,

5. To complete or restore promptiy and ip 200d  work-
mantike manner any huilding or Miprovement which may he
construceed, damaged. or destroyed thereon, and pay when (ue all
COSIS incurred therefor. and. if (he lean secureqd hereby or any part
thereof is being obtained for the purpose of ﬂnancing construction
of improvemenys on said property. Grantor further agrees:

)t commence construction promptly and in anyevent within
30 days from the dare of the commitment of the Departmen of
Housing ang Urhan Development, and complete same in
accordance with plans and specifications satisfactory (o Beneﬁciary.

) to allow Beneficiary
during construction,

to inspect said broperty at all (imes
fe) 10 replace any
cher’iciary. within fift ter written notice
tom Beneficiary of sue notice may e given to the
nor by registered mail. sent to hig last known address, or hy
Pefsonal service of the same,

(d) that work shall

unsatisfactory o

B0l cease on the construction of such

_ ) ) Ve U .
th) Al pavmente mentionec in thet%x [rec:ding .\uhscctmn‘{ 94‘43‘ @mrovcments for any reason whatsoever for a Period of fifteen ( 15)

this piragraph and al pavments 10 be made under the note securag? 1/

herchy shaii pe added together ang the aggregae amount thereof
sEAll se paid each Mmonth in s single pavimert to he applieg by
Benef ciarv 1o the following irems in the order oy forzh:
i} rround rents, if any. taxes, special assessments, fire
hazard insurance premiums;

(i) inerey on the note secured hereb_v: and

Gii) amortization of the principal of the saic not.,

and other

Any deficiency in the dmount of any sush aggregate monthly
Pay ment shall, unjess made gooc prior fq the due date of (he nexe
sueh payment, COnStIUte an event of default un ter this Deed -
Trust.

3. Inthe event thit any payment or portinn thereot is not pard
within 1ifteen {15) davs from the date of the SaM s due, Grangor
4grees w pay a “lare charge" of four Lents (42) £3r eaca dollar L)
overdue. if charged by Beneficiary,

4. 17 the total of the payments made by Gramor under (a) of
paragragh 2 preceding shall excee the aroun: of payments
actually  made by Beneficiary  for Eround vents. raxes o
ANSESSNCAUS. or insurance Nremivms, as the Lass may be, such
excess, if the foan is current. at the option of the Goantor, shay be
credited on subscquent payments to be maje 3 Grantor, or
refunded to the Grantor_ [If, however, the morthly paymenrg made
under ca; of paragraph 2 preceding shall not e sutficient to pay
sround remis, taxes. ang assessments. and insurance premuums, as
the case may he, when the same shall become dye ard paveble, then
Grantor saall pay to chcﬁciar_\ anyamount neiessary o make up
the detizieney on or betere the dage when paymang o7, uch ground
PENMS. 1axes, assessments, or insurance premiums shaji he due. If at
any tine Grantor shalj tender to Benaficiary in Fordance with the
Provisions hercof. fiyf) Payment of tae entire irdehrziness wecured
hereby Be neficiary shall, in computing the amou 31 of idebtedness,
vredit o the account of Grantor any bafance remyg inmzin the funds
accumudated under the Provisions of (a) of Paragrapt. 2 hereof, ff
tiere shali be 3 default under any of the provisio s ¢f this Deed of
Trust amid thereafter a sale of the premises in acordance wath the
Provisices  hercof. o e Beneficiary acquires yhe property
vtherwise after defauje, Beneficiary shai) apply. et the time of the
tommencement of such Proceedings, or at the tnee the property is
otherwice ;equired. the balance then remaining i the funds
accumuiated under (3 c)fparagraph 2 preceding, isa g edir agzainst
the amount of principal then remaining unpaigd ander said note.

calendar days.

The Trustee, upon presentation 1o i of an affidavit signed by
Bcncr’iuinry. setting forth facts showing a default by Grantor under
this numbhereg Paragraph, is authorizeq o accept as trye and
conclusive all faerg and statements therein, angd o act thereon
hereunder.

7. Not to remove or demolish any huilding or improvement
thercon,

8. Ty comply with all laws, ordinances, regulations, covenants,
conditions, and restrictions atfecting said property,

9. To provide and maintain insurance against loss by fire and
other hazards, casuaities, and contingencies including war damage
& may be required from i v the Beneﬁciary in such
amounts and for sych periods as may be required by the
Bcneﬁciar_\', with loss payable to the Bencﬁciary and Grantor, a5
their interesty mav appear. and to deliver all policies 1o Beneﬁciary.
which detivery shall constitute an assignment to Hencﬁcinry of all
eturn premiums,

10. To appear in and  defend any action or pProceeding
purporting (o affect the security hereof or the rights or powers of
Bcneﬁciary or Trustee: and should Bencﬁciary or Trustee elect to
also appear in or defend any such action or Proceeding, 1o pay all
Costs and expenses, including cost of evidence of tj attorney’s

fees in a reasonable sum incurreq by Beneficiary or Trustee.

1L “To pay ar least 10 days hefore dclinquency all assessments
upan water company stock. and ajj rents. assessmengs and charges
for water. APpurienant to or used in connection with saigd property;
o pay. whken due. gl encumbrances, charges, and lieng with
InMerese, on sajg properny or any pare thereof. which ar any time
appear w be prior or superior hereto: 1o pay ali costs, fees, and
exXpenses of this Deed of Trust.

120 70 pay immediately and without demand af) sums expended
hereunder by Beneficiary o7 T, ustee. with interes; from date of
expenditure ar the rage Provided on the priacipal depr, and the
repayment tirereof shail be secured herebs.

13, To de all aces and make
wd of the ov.per of the propery to

payments require( of Grantor
make sai¢ note and this Deed

——
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of Trust eligible for insurance by Benefic ary under the nrovisions
of the National Housing Act and amendinents thereto. and agrees
not to do. or cause or suffer to be done, any act which will void
such insurance during the existence of th s Decd of Trust.

It is Mutually Agreed that:

14. Should Grantor fail to make any payment or to o any act
as herein provided. then Beneficiary 2+ Trusree, bur without
ubligation 5o 10 do and without notice to 5+ demand upon Grantor
and without releasing Grantor from any obligation here of. may:
Make or do the same in cuch manner anc 1o such extens as ether
may deem necessary to protect the secur-1v hereot, Benericiary or
Urustee being authorized o enter tpon the property for such
AUrposCs: commence. aspear in ang defend any asion or
yroceading purporting to affect the seeurit. hereof or the rights or
Jowers of Beneficiary or Trustee: pay, purchase. coaest. or
Lompromise any encumbrance, charge. or lien which in the
Judgment of cither appears 1o he prior o1 uperior heretn: and in
LXercising any such powers. incur any lianility. expend whatever
{mounts in its absolute discretion it may choem necessary “kerefor,
including costs of evidence of title, cimplov counsel. and nay his
rzasonable fees.

I5. Should the propesty or any part thereof be taken or
damaged by reason of any public impiovement or condemnation
proceeding. or damaged by fire. or carthjuake. or in any other
manner, Beneficiary shall e entitled > all compensation. awards
and other pavments or relef therefor, and shall be entitle at is
antion to commence. appear in. and prosecu-e in its o nname. any
action or proceedings, or to make any compromise or settlement. in
connection with such takir.g or damauz:. Al such compensaton,
awards. damages. rights o7 action ard proceeds, inciud:rg the
proceeds of any policies of fire and other irsurance affecting said
property, are hereby assigned to Be wefiziary, who may  after
deducting therefrom” all its cxpenses. including attorney’s fees.
release any moneys so reccived by it or apply the same o9 any
indebtedness secured herebyv. Grantor agrees to execute such further
assignments of any compensation. award, Gamage, and rights of
action and proceeds as Eeneficiary or 1 rustee may  require.

16. By accepting payment of any swm sccured hereby after s
duz date. Beneficiary does not waive i tizht osther 10 require
prompt payment when due of all other Sams o secured or to
declare default for failure to pay.

17. Atany time and from time to time upon written request of
Beneficiary, payment of irs fees and preseniztion of this Deed of
Trust and the note for endorsement (in case of fuli reconveinee.
for canceltation and retention ). without affecting the iahility orany
person for the payment of the indebtedness Trustee may (a) corsent
o the making of any map or plat of siaid Property: (b) joia in
granting any easement or creating any redtriction thereon; (¢) join
in any subordination or other agreement af'zcting this Deed of
Trustor the tien or charge thereof: (d) recanve v, w hout warianty,
all or any part of the propergy.

The Grantee in any reconvevance may be deseribed s the
"person or persons legally entitled thereto,” ar o the recitals therein
obany matters or facts shall be conclusise proos of the truthfuliness
therof,

13. A5 additienal security,  Granter | ereby asigne o
Heneficiary during the continuance of these trysts, 14 rents, isges,
rova‘ties, and profits of the propety atfected by this Deed of 1 os
and of any personal property located thereon, ~intil Grantor <Falg
desault in rhe pavment ofany indebtedness wcet 1o herchy arihe
perfermance of any agreement hereunder. Graator shall have the
right to collect all such rents. Issues. rovaities, 1l pProtits carnee
prior to default as taey become due and payahi, ‘

a qv\&[/g;‘{a‘})poim aaother Trustee

e '-

19. Upon any default. Beneficiary may at any time without
notice, either in person. by agent, or by a receiver to be appointed
by a court. and without regard to the adequacy of any security for
the indebtedness hereby secured. enter Upon and take possession of
said property or any part thereof. in his own name sue for or
otherwise collect such rents, issues and profits, including those past
due and unpaid. and apply the same. iess costs and expenses of
operation and collection, including reasonable attorney’s fees. upon
any indebtedness secured hereby. and in such order as Beneficiary
may determine. The entering upon and taking possession of said
property. the collection of such rents, issues and profits and the
application thereof as aforesaid. shall not cure or waive any default
or notice of default hereunder or invalidate any act done pursuant
to such notice.

20. Upon default by Grantor in Payment of any indebtedness
sceured hereby or in performance of any agreement hereunder. or
should this Deed and said note not be eligible for insurance under
the National Housing Act within Two months from
the date hereof (written statement of any officer of the Department
of Housing and Urban Development or authorized agent of the
Seeretary of Housing and Urban Development dated Subsequent
to Tvio months’ time from the date
ot this Deed of Trust, declining to insure sajd note and this Deed of
Trust. being deemed conclusive proof of such ineligibility). or

whatsoever. Beneficiary may declare all sums
secured hereby immediately due and payable by delivery to Trustce
of written declaration of default and demand for sale. and of
written notice of default and of election to cause the property to be
sold. which notice Trustee shall cause to be duly filed for record.
Beneficiary shall also deposit with Trustee this Deed of Trust, the
note and  all  documents ¢ idencing expenditures secured
herehy. Notwithstanding the toregoing, this option may not be
exercised by the Beneficiary wiien the ineligiblility for insurance
under the National Housing Act is due to the Beneficiary's failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

2L After the lapse of such time as may then he required by law
following the recordation of said notice of default. and notice of
sale having been given as then required by law, Trustee., without
demand on Grantor. shall sell said property at the time and place
fixedt by it in said notice of sale. ecither as a whole or in separate
parcels, and in such order as it may determine (hut subject to any
statutory right of Grantor 0 direct the order in which such
property. of consisting of several known lots or parcels. shall be
~old). at public auction to the highest bidder for cash in lawful
money of the United States, bayable at time of sale. Trustee may
posthone sale of all or any portion of said property by public
announcement at such time and place of sale. and from time 1o time
thercafter may postpone the sale by public announcement at the
time fixed by the preceding postponement, Trustee shall deliver
tothe purchaser its Deed conveying the property so sold. but without
any covenant or warranty. express or implied. The recitals in this
Dece of any matters or faces shall be conclusive proof of the
truthfulness  thereof. Any person, including  Grantor. or
Beneficiary, may purchase at the sale. Afrer deducting all costs,
fees and expenses of Trustee and o this trust, including cost of title
evidence and reasonable attorney’s fees. in connection with sale.
Trustee shall apply the proceeds of saie to the mavment of all sums
expendaed under the terms hereof ROt then tepand, with acerued
Herest ar the rate prosuded on the pricipal debt: all other sums
thea secured herebvi and the remainder, if any. to the person or
persons iegally entitled thereto,

,-\;, ~- . . -
¢ %2 Beneficiary may. from fime to time. as provided by statute.

in place and instead of Trustee herein

Paje 3'of 4 pages
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samed. and thercupon the Trustee herein named shall be
discharged and Trustee so appointed shall be substituted as [rusree
hereunder with tae same effect as if originally named fruvee
herein

23, This Deed of Trust shall inure o and bind the hers,
lega ces. devisees, Al Ministrators, EXTCUIOrs, SULCEsSurs. and assins
of tr e parties herere, Adl obligations of Grantor hereunder ére jaint
and several. The rerm " Beneficiary” shall mean the ovner rnd
aolder, inciuding pledgees. of the note secured hereby, whether or
aot named as Beretiviary herein.

+4. Truslee accepts this Trust when this Deed of Trust. July
executed and ackaovledged. is mace public record as proy ided by
faw Trustee is not voligated o notify any pariy hereto of pending

, )
./,)/A);;lﬂb: 4 J’f/&i&.‘l’«'ﬂ//v -~
MARIY J. sqreino  /

Signature of Crantor.

«ale under any other Deed of Trust or of any action or proceeding
in whica Grantor. Bencficiary. or Trustee shall be a party. unless
brought by Trustee.

25, The term"Deed of Trust.” as uscd herein. shali mean the
cane as. and be synorymous with, the term “Trust Deed," as used
in the Livs of Oregon relating to Deeds of Trust and Trust Deeds.
Whenever used. the singular number shail include the plural, the
plural thz singular. and the use of any gender shall be applicable to
all gencers.

26. As used in this Deed of Trust and in the notc. "attorney’s
feest shail include attorney’s fees. if any. & hich shall be awarded by
an Appeilate Court.

Aine (= SCoforie

NEDIKE R. SCARPINO ¥ Signawre of Grantor.

S:gnature of Crantor.

State of Oregon

County of KLAMATH s

Kristi L. Redd
August

1. :he undersigned.

8th day of

MARIO J. SCARPINO and NADINE R.

Signature of Granior.

. hereby certify that on this
. personally appeared before me

.19 8E

SCARPINO, husband and wife

to me known to be the individual deseribed in and who uxecuted the within instrument. and acknowledged that
they ~ signed and sealed the same as

tharein mentioned: ¢ - © 0 SR
Given uri.'def méjharid zifm 0%{"15:(;1{ seal the day and year Luet above writter.

threlr

free ar.d voluntary et and deed, for the uses and purposes

Codl

S

K :
Notwrv Public in and\for the State of Oregon.

7
My Congmissi(m expires // /é 9/

Recuest for Full Reconveyance

Do not record. T'o be used only when note has been paid.

To: Trustee:

‘e undersigned is the legal owner and bolder of the note and all other ndebtedness sccured by the within Decd of Trust. Said note.
together will all orher indebtedness secured by said Deed of Trust. has beer fully paid and satisfied: and you are hercby requested and
directed on payment to you of any sums owing to you wiler 1he terms of saic Deed of Trust. to cancel said note above mentioned.and all
other evidences of indebtedness securcd by said Deed of Trust Jdetivered to you herewith, together with the said Deed of Trust. and to
rzconvey, without warranty, to the parties designated by ke terms of said Deed of Trust. all the estate now held by you thercunder.

Dated 19

nail reconvevanc: to

Stute of Oregon
County of -

| hereby certify that this within Deed of Tru.;‘\[\wy.\s‘ fied in this office for Record on the
n'clock

LN

.ADO 19 L
of Record of Mortgageés of

N

~

day of
AL, and was duly recorded in Book
County. State of Oregon, on

Recorder.

Deputy.
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ADDENDUH-TO DEED OF TRUST

angle-Fami]y Mortgage Program
Oregon Housing Agency
State of Oregon

assign its richts under the attached Daed of Tryst te
ncy, “Hous ing Agencyn).
i the rights ang

ns of this
he Provisions of

As long as this ortgage is heiq by the Housing Agency, or jts successors
Or assigns, the Lendep may declare a7] sums secured by this martgage to pe
fmmediately due and nayable if- -

a. all or part of the Property is sold op otherwise transferred (other
than by devise, descent 5y operation of law) by Borrower tq a
purchaser or cthap transferee:

(i) who carnot

Internai Revenuye Code; or

(11) who hae 9ad a presapt ownership
residence dypj any part of the th
sale or transfer,
of the Inte
percent® sha
where the latter ap

(i11) o, iciti - Which is greatep than 90 percent of the
. g area purchase price (greater than 119 percent fop
targeted area residences), aj as provided in Section 143(e)
and (1)(2) of the Internal Revenye Code; or
———=_Tf¥enue Code

(iv) whose household i S that established by the Hous ing
Agency unde) regulations ¢r Program guidelines
in effect on t the sale op transfer; or

b. Borrower fails to OCcupy the Property described in  the mortgage
Without pPrior written consent of the Lender its successors gp
i at the beginning of this Addendum; op

omits or misrepresents a fact th
to the provisions of Section 143 of the
application for this mortgage,

SFMP 94
0032a (Rev. 4/88)




2. As provided in Section 143(g) of the Internal Revenue Code, the Housing
Agency hes elected to credit to its borrowers rather than the United
States Treasury certair amounts which may become available. The Housing
Agency will periodically determine the overall amounts subject to credit
and will distribute such credits among its borrowers in compliance with
said Section. The amount of any credit to be made to the Borrower will be
applied against the final payment of principal on the Note, whether such
payment occurs as a result of the discharge of the indebtedness at, or in
acvance of, the last reqularly scheduled payment date. If at any time the
amount of t%2 credit so determined equals or excecds the amount of the
outstandirg balance on the Note, the Note will be considered discharged
and any excess will be applied against interest due. Nothing 1in this
paragraph crzates any express or implied right on the part of the Borrower
other than to receive a credit, if any, as herein provided. The Housing
Agency assumes no obligation to dinvest any funds so as to increase or even
provide an amount to be so credited nor is it obligated to make equal
amounts available to all borrowers. The Borrower is not hereby granted
any right to claim or maintain any action other than to obtain the benefit
of any credit which may properly be allocated to the Borrower - in the
discretion of the Housing Agency in order to achieve compliance with the
above stated Jaw.

References are to the Internal Revenue Code in effect on the date of
execution ‘of the mortgage, and are deemed to include the implementing
regulations.

The Borrower undersfands that the agreements and statements of fact
contained in the Addendum to Residential Loan Application are necessary
corditions for granting this loan.

The Borrower agrees that no future advances will be made under this Deed
of Trust without the consant of the Oregon Housing Agency, State of Oregon.

The Borrower understands and agrees that the above provisions and the interest
rate set forth in the Note shall be in effect only if this loan 1is purchased
by the Housing Agency or its assigns. If for any reason it is not so
purchased, or if cuch purchase is rescinded, then the above provisions shall
cease to be effective and the interest rate may be increased to N/A ¢ per
annum, and the moathly instaliment of principal and interest may bé increased
to § N/A .

NOTICE TO BORROWER: THIS DOCUMENT SUBSTANTIALLY HODIFIES THE TERMS OF THIS
LOAN. DO KOT SIGN IT UNLESS YOU HAVE READ AND UNDERSTOOD IT.

I hereby consent to the modifications of the terms of the Deed of Trust and
Note which are contained in thkis Addendum. ’

Date: August €, 1988

/ﬁﬁéaﬁﬁﬁfﬁé;nzgwu: :zs;le14;41~Q<z;%:? égiE]Ck/£%2/L4,L4f)

Borower Borrower 7
MARIO J. SCARPINO MADINE R. SCARPINO

SFMP 9A
0032z (Rav. 4/88)
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STATE OF OREGON Yoo
)SS

county of Klamath
rsigned, 3 Notary Public in and
i0 J. SCARPINO

On August 8 , 19.88 » before e, +he unde
for said County and State, persona11y appeared the within named MAR
known to me to be the jdentical ndividual
d acknowledged to me

and NADINE R. SCARPINO N
described in and who erecuted THe within instrument an
that the _ executed the same freely and
yoluntarily.

ﬁi;? and affixed by Gi

IN TESTIMONY WHEREOF, I have hereunto set my picial Gedi
this day and year last above written.

c 1n an

n expires: //g/ég E/

After recording, mail to:
1in Federal Savings

The Benj. Frank
anc Loan passociation, A Corpnration
e —

10201 SE Washington Street
portland, QR 97216 .

Lynette stanfill

Attention:
~gan 78T79-0

SFMP SA
0032a (Rev. 4/88)
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SECURITY INSTRIMENT- RIDER
FHA CASE £ 431-2229395 703
BF £ 028179-0 ’

k]

THTS RIDER is made this 8th day »f ____August , 19 88 , and is incor-
porated into and shall be deemed to amend and supplement che Mortgage, Deed of Trust
or Security Deed {(che “Security Instrument®) of the same date given by the undersigned
(the ug rrower') %0 secure Borrower's Note to The Benj. Franklin Federal Savings and
Loan Associatien, 2 U.S. Corporation, (the urender') of the same date and covering the

property described in the Security Instrument and located at:

11362 WHITE GOOSE DRIVE, KENO, OREGON 97627

(Property Address)

Ta addition to the covenants and agrecmants made ir the Security Agreement,
Borrower and Lender further covenant and zgree as follows:

The mortgagee shall, with the prior approval of the Federal Housing
Cocmissioner, or his designee, declare all sums secured by this mort-—
gage to be immediztely due and payatle {f all or a part of the pro-
perty is sold or otherwisz cransfarred (Other than by devise, descent
or operation of law) by the mortgagols, pursuant to 2 contract of sale
executed not later than _12 mont:hs after the date on which the
mortgage is endorsed for insuranceé, o a purchaser whose credit has mnot

been approved in accordance with the requiremerts of the Commissioner.

BY SIGNING BELOW, Borrower(s) accepts tnd agrees to the terms eznd provisions

contained in this Security Instrument Rider.

S crnd f) p//(/.umcuwﬁ hugust 8, 1959
Borrower MARIO é/S'e’ARPIN(ﬁ Date

ﬂﬁ//‘/(;/h,@ Q §C‘CLA/IQ L pugust 8, 1988

Forrower NADINE R. SCARPINO Date

STATE OF OREGON.
County of Kiamath .

FdA - DUE-ON-SALE RIDER (ASSU}{I’;I}ION) CR, WA, ID Filed for record at request of:
FiA Mcge. Ltr. 88-2 (replaces 86-1%)
2/5/88 Mountain Title Co.

SETIEIE

e -
cn this . L7th  day of _Aug. AD. 1 88
at_ 3353 oclock P M. and duly recorded

(04/88) in Vol. . M88 of Mortgages Page 13328 i
Evelyn Biehn  _County Clerk

By

1
2,

543.00 Deputy.

Fee,




