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THIS CONTRACT, Mads this ........2 ] .., 19.88..., between
..Jay...L....Mayfi.eld,..a..ndi.Julia..M....Mayfi_eld

'\-Te_r.nal.eé:.:ﬁéiiﬁiéfaﬁﬁ

, hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein cortained, the seller
agrees to sell unto the buyer and the buver agrees to purchase from the seller all of the following described lands

and premises situated in ... .. Xlamath County, State of 880, ., to-wit:

Lot 4, Block 2, North Beaver Marsh Addivion

for the sum: of _Thousand.llive Hundred Dollars ($.29500.90.)
(hereinafter called the purchase price) on account of which Hundred
Dollars (8..5.0 0Q......) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrves t pay the remuinder of said purchase price (to-wit: 829000-00) to the order of
the seller in monthly pay:nents of not less than ... Sixty .dﬂ.Fouxte_e,n.‘ﬂundre,ths ....................
Dollars ( S..6,5.;.l4- ..} each,

LTo.be

payable on the L0 day of each month hereafter beginning with the menth of September .............. , 19092 ,
and continuing until said purchase price is fully paid. All of said purchase price may he paid at any time; all de-
ferred balances of sail purchase price whall bear interest at the rate of B..5.. per cent per annum from.. . R

§ X RYHRICR R ini
1 cing included in the minimum

moenthly payments above required. Taxes on said premises for the current tax year shall be prorated between the
parties hereto as of tie «date of this conrract.

The buyer warrants 16 and - Jvenanis with the s-ller that the real properly described in this contract is
SLA K iy f cups o1 fag ceabald AULOGSE,
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The buysr shall be entitlee <2 possession of said lands on - . September 10 19 88 anit may rerain such possession so Jong as
Buye- is ot in default undes the o -ms of this contract. The Luyer ad shat ot all times buyer wiil keep the premises and the buildings. now or hereafter erected
thereon, in god condition urd reg Jir and will not sufier or permit amy waste or atrip ther -hat buyer will Feep said premises iree from construction and all
Sther liens am! save the selia harr-less therefronr and reimburse seller tor al? costs and attorney’s fers incurred by seller in defending against any such liens: that
buyer will pas all taxes hervalte: tevied agdainst said property, as well as all water rents, public charges and raunicipal liens which hereafter lawfully may be

imposed upon said premises. all promptly before the sime or any part thereof become past due- that at buyer's expense. buyer will insure and keep insured all

buildings now or hereaiter = ected] an said premises against loss or damage by fire (with extended coverage in an amount not Jess ihan § .9 AN S

in @ company or companies £a foctory to the seller, with Joss payabls lirst co the seller and then to the buyer as the respective interests may appear and all
policies of insurance to be div { to the seller as scon as insured. Now if the buyer skall sil to pay any cuch liens, costs, wafer rents, taxes or charges or 1o
procure and pay for such insuranse, the reller may do so and any paynien? 0 made shall be added to and become a part of the debt secured by this contract and

shaill bear interest at the rate afo-eaid, withour waiver. however, of any cight arising to the seller for buyers breach of contract.

The scller agrees that at se’'er’s expense and wirhin 90 days from the date hereof. seller v I furnish unta buyer a title imurance policy insuring
(in :n amount equal (o sai’ puichase prize) markeiasle title in and o said premises in the seller on or & Lsequent to tke date of this agdreernent, save and
exce~¢ the usual printed exceptiors and the building nrd other restricticns and easements now of record, if 2 8 - aiso agrees that when said purchase price is
fully paid ani upon request and .pon surrender of this agreement, selter will deliver a good and sutficient deed conveying said premises in fee simple unto the
buy.r, buyer's heirs and assi §ns, 1-ge and clear of en-umbrances as of the date hereof and free and clear of ail encumbrances since said date placed, permitted or
arising by, through or under seller. excepting, however, the said easernents, restrictions and the tares, municipal iiens, water rents and public charges so assumed by

the huyer and further excepiting ¢l liens and encumbraaces created by the buyer or buyer’s assigns.
(Continued on reverse)

* IMPORTANT NOTICE: Dalois, by lining out, whichavae phrase and whichaver waorranty (A} or {B) is not applituble. If warranty {A) is opplitable ond if ihe seller is a
cred tar, as such word is defired it the Trulh-in-Lending /ict and Regulation Z, the seller MUST comply with the Act and Regulation by making required disclosures; for this
puryose, use $tevens-Ness Forni No. 1319 ot similar.
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JAnd it is understood and sgreed between said jarties that time is of the essence of this contract, and in cass the buyer shall fail to make the payments
above required, or ary of them, punctuatly within 20 Civs of the time limited therefor, or fzil to keep any agreement herein contained, then the seller at seller’s
option skall have the following rights: (1} to decisre 1} s cantract null an{ void. ¢2) to declare the whole unpaid principal balance ol said purchass price with
‘he interest thereon a?! once due and payable and‘cr (3) to foreclose this contract by suit in equity, and in any of suck cases, all rights and interest creatsd or then
exiting in lavor ol the buyer as against the seller heresnder shall ulterly cease and determine and the right to the possession of the premises ahnve described and
! other rights acquired by the buyer hereunder shall 1evert to and revest in said seller without any act of re-entry, or any other zct of said seller to be pericrmed
«and without any right of the buver of return, reclwmnat or compensatior: lor moneys paid on account of the purchase ot said property as absolutely, fully and
perfectly as it this contract and such payments hac! never been made; and in case of such delault all payments theretoiore made on this contract are to be retained
oy and belong to said seller as the adreed and reaionans.» rent of said premi:es up to the tine of suck delault. And the said seller, in case of such delault, shall
aave the right immediately, or at any time thervalter, to enter upan the Jard aloresaid, without any process ol law, and take innediate possession thereof, to-
HAether with all the improvements wnd appurtenanies th:reon cr thereto belcnging.

The buyer further agrees that. failure by il e sel:r at any time fo tequire performance by the buyer of any provision hercof shall in no way affect seller’s

right hersunder to enlorce the same, nor shall any waiver by said seller of any breach of any provision hereof be held to be a waiver of any succeeding breach of
amy” such provision, or as a waiver of the provision itsel:.

- The true and actual consideration paid fer this transler, sta intmas of dollars, is § 2 'y 773 ¢04 XL K A R KB AT O K XXX
RLOKRE R WX NSO L M M0F B30I X RK "SE’CQQMJQDCX‘W_X RRICK
In case suit cr action is_inctituted fo lorzfose “his conrract or to enlorce any provision hereol, the losing party in said suit or action agdrees to pay such
tunt as the trial court may adjudie reasonable 53 atic-ney’s fees to be alowed the prevacling party in said suit or action and if an appeal is taken from any
jud tment or decree of the trial court, the losing jarty .urther promises fo ray such sum as the appcliale court shall adjudge reasonable as the prevailing party’s
strerney’s lees on sucit appeal.

. In construing rhis contract, it is understood that the seller or the buver may be more than one person or a corporaticn: that if ths context so requires, the
sirypular proroun shal! be taken fo mean and include the plural and the neutor, and that Renerally all grammatical changes shall L~ made. assumed and unplied tc
rare the provisions dereol apply equally to corposstioss and to individuals.

Tals afresment shall bind and inure 1o the bensi:t of, us the circumistances 1aay require, not aniy the imimediate parties hereto but their respective heirs,
vell.

exevutors, administrators, personal representatives, succ:.sors in interest and assifns as well
IN WITNESS WHEREOF, said parties have cxecuted this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers

duly authorized thereunto by order cf its board of directors. é)
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AN PO TE
OR3 93.535 (11 All instrumeats contracting to x.nvey Jee title to ury real property, at a time more than 12 months from thiadate ¢ at, the ina\r‘umcnt
ir etecuted and the parties are bouad, shall be ac<nowl.dged, in the manncr provided for acknowledgment of deeds, by the conveyor of.the title to he con-
veyed. Such instruments, or a2 menmorandum ther-of, ihall be recorded by the conveyor not later than 15 days after the instrument is executed.and he par-
ties are bound thereby. A -
ORS 93.990(3) Violation of )RS 93.635 is sunishable, upon convicticn, by s fine of not more than $100.

(DESCRIPTION CONTINUED)

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of the 18th day
of Aug. AD., 19 83  ar___11:25 oclock ___A. M., and duly recorded in Vol. _M88 |
of Decds on Page 13371 .

Evelyn Biehn County Clerk

FEE $13.00 By@/’/ pfrgre NIl sl




