S UEB MATIONAL BANK b 22 s vl
e Estate Loan Service
P.O. Bex 4412
Portland, Oregeon 97208
Attn: Cathrene Hassell

File No. 1355771

{Space Ancve This Line For Recording Data)
Aspre 32344
DEED OF TRUST

THIS DEED OF TRUST ("*Security Instrument”) is made on
19.88. .The grantor is
RBRT

(“Trustec™). The beneficiary is
» Which is organized and existing

» and whose address is .

Dollars (U.S. $.7,380.00

ced by

Borrower’s note dated the same date as this Security Instrument (“Note™), which2provides for monthly
Stiecie 503

payments, with ths full debt. if rot paid earlier, due and payable on.....Seo0ts
This Security Instrument sscures to Lender: (a) the fepayment of the debt evidenced

by the Note, with

interest, and al] renewals, exter.sions and modifications; (b) the payment of all other sums, with interest,
advanced under peragraph 7 to zrotect the security of this Security Instrument: and (c) the performance of

Borrower’s covenants and agre:ments under this Security Instrument and the Note.

For this purpose,

Borrower irrevocably grants anc cogjveys to Trustee, in trust, with power of sale, the following described

property located in BT D 7 S0y the £

AS PER ATTRCHED THZT, DESCRIPTION

-.County, Oregon:

TOGETHER WITH al) the improvements now or hereafler erected on the property, and all easements., rights,
appurtenances, rents, royalties, minerzl, oil and 8as rights and profits, warer rights and stock and all fixtures now or

hereafter a part of the property. All replicements and additions shall also be covered by this Security
foregoing is raferred 1o in this Security Instrument asthe “Property.”

BORROWER COVENANTS thet Borrower is lawfully seised of the estate hereby conveyed and
and convey the Property and that t}e Property is unencumbered, except for encumbrances of recor

Instrument. All of the

has the right to gram
d. Borrower warran,

and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMEAT combires uniform covenants for
Bimited variations by jurisdiction to constirute auniform s:curity instremer

OREGON—singie Family-—FNMA/FHLIAC UNIFORM INSTRUMENT

91-1662 5/84
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums. required to mzintain the insurance in effect until such time as the requirement for the
insurance terminates in accor¢ance with Borrower's and Lender’s written agreement of applicable law.

8. Inspection. Lend:r crits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at t'1e time of or prior 1o an inspection speciiying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, Cirect Of consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not taen due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds inult:plied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandored by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to
make an award or settlea clam fcr damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s
given, Lender is ~uthorized 1o coliect and apply the proceeds, 2t its option, either to restoration or repair of the Property or
10 the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrover otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Relensed; Forbearance By Lender Not a Whaiver. Extension of the time for payment or
modification of amortization of the sums securzd by this Security Instrument granted by Lender to any SUCCESSOT in
interest of Borrower shall not oporate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shull not be required ty commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify arnortization of the sums secured by this Security Instrument by reason of any demand made
by the oniginal Borrower or Borrower's successors in interest. Any forbearance by Lenderin exercising any right or remedy
shall not be o waiver of or preclude the exercise o7 any right or remedy.

11. Successors and Asuigns Bound; Joiat and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument sheli bid and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17: Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Securnity
Instrument but does not exzcuie the Note: (a) is co-signing this Security Instrument only 10 mOrtgage, grant and convey
that Borrawer’s interest in the Froperty under r'1e terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Sucurity Instrument; and {c) agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make zny acommodations with regard to the terms of this security Instrument or the Note without
that Borrower's, consent.

12. Loun Charges. I the loan securca by this Security Instrument is subject to 2 Jaw which sets maximum loan
charges, and that law is finalty interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan :xcued the permittad limits, then: () any such loan charge shall be reduced by the amount
necessary to reduce the charge o the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limizs will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by makiag ¢ direct payment 0 Borrower. If a refund reduces principal. the reduction will be treated as 2
partial prepayment without ary prepayment charge under the Note.

13. Legislation A flecting Lender's Rights,  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate piyment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19 1f 1 ender exercises this option, Lender <hall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering itor by
mailing it by first class mail unless applicatle law requires use of another method. The notice shall be directed to the
Property Address or any othsr address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Secur:ty Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Preperty is located. In the event that any provision of clause of this Security Instrument or the
Note conflicts with applizabie law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be scverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Insirument.

If Lender exercis:s this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails tc pay these sums prior L0 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Barrower meets certain conditions, Borrower shatl have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier oft (2) 5 days (or such other perind as
appheable law may speacify for remstatement) before sake of the Property pursuant Lo any power of sale contained 11 this
Security Instrument; or (b} 2ntry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all surns " hich then would be due under this Security Instrument and the Note had no acceleration
occurred, (by cures any default of any other covenants of agreements; (€) pays all expenses incurred in enforcing this
Security Instrument, including, but not hasited to, reasonable attorneys’ fees; and (D takes such action as Lender may
reasonably require 1o nssure that the lien of this Security Instrument, Lender's nghts i the Property and Borrower's
obligation to pay. the suris secured by this Security ‘Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this rigght toreinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

R



NON.UNIFORM Cov ENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Ramegies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or nyireernent in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 39 days from the date the notice is givento B hi fault must be cured;
and () that failure to cure the default on or bete re the date s i i y result in acceleration of the sums
secured by this Security Instrument and sale of the Propert er inform Borr
reinstate after acceleration and the right to briag a court action to assert the nen-existence of a
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immecdiate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be entitled to
collect all experses incurred in pursuing the remedics provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and cests of title evidence,

If Lender invokes the powver of sale, Lerder shall exccute or cause Trustee to exccute a written notice of the
dccurrence of an eveat of defiult ind of Lender’s clection to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law, After the time
required by applicable law, Trustee, without demand on Borrower. shail sell the Property at public auction to the highest
bidder at the time and place ¢ nd under the terms designated in the notice of sale in one or more parcels angd in any order
Trustes determines. Trustee may Fostpone sale of ull or any parcel of the Property by public announcement at the time and
place of any previously schedyled ¢ale. Lender or its designee may purchase the Progerty at any sale.

Trustee shali deliver 3 the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the preceeds of the salc in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorneys’ fecs; (b) to all sums secured by this Security Instrument; and (¢) any excess
to the person or persons legally enitled (o it,

20. Lender in Passession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially anpointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rerts of the Property ircluding those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiuris on receiver's bonds and reusonable attorneys' fees, and then to the sums secured by
this Security Instrument.

21. Reconveyance. Upo1 payment of al] sums secured by this Security Instrument, Lender shall request Trustee 1o
reconvey the Property and shal) surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trusree, Trustee shal; feconvey the Property without warranty and without churge to the person or persons
legally entitled to it. Such person or rersons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trusiee to any
Trustee appointed hereunder. "Witaout conveyance of the Property, the successor trustee shall suceeed 1o all the title,
power and duties coaferred upon Trustee herein and by applicable law.

23. Use of Property, The Property is not currently used for agricultural, timber or grazing purposes.

24, Attorneys’ Fees, As used in this Security Instrument and in the Note, “attorneys' fees” shall include any
attorneys’ fees awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenarts and agreements of each such rider shall be incorporated into and shal amend and
supplement the covenants and agr2ements of this Security Instrument as if the rider(s) were part of this Security
Instrument. [Check applicable box(es)]

] Adjustable Rate Rider [ Cendominium Rider [J 2—+ Family Rider
] Graduated Payment Rider {3 Plunned Unit Development Rider
[[J Other(s) [specify]

BY SIGNING Berow, Borrower accepts and agrees to the terms and covenanis contained in this Security
lnstrug}enl and in any rider(s) exceuted by Borrower and recorded with it.

, : * 4 PN

Borr

Berrowe R —Borrower

—_—— [Space Below This Line For Acknowledgmem] —_——

STATE OF OREGON, ... Slamath County ss:

BRI
.19.88. , personally appeared the hlfldfcag_ajmed
” s ...;a’m‘l Acknowledged
the foregoing instrument to be LGthenn voluntary act and deeg. St T Yo

Rober

st S B
LA 2 S S

Fotary Pubil

REQUEST 170R RECONVEYANCE

M)’Commissionexpires: 7/23/89 A

TO TRUSTEE

The undersigned is the holder of 1}e noze or notes secured by this Deed of Trust. Said note or notes, together with all
other indebtedness secursd by this Dited cf Trus, have been paid in full. You are hereby directed to cancel said note or notes
and this Deed of Trust, which are deliversd hereby, and to reconvey, without warranty, all the estate now held by you under
this Deed of Trust to the Person or persons legally entitled thereto.




EXHIBIT »av

Parczy, - :

The W 1,2 SWoL /g gy L/ Nw 1.4 EXCEPTING the Southerly 440 feet
Lherunf, in Section 21. Township 40 South, Range 3 Fagt of the
Hillamette Heridian, in the County of Klamath, State of Oregon.

TOGETHER WITH .. .3 undivided Interest jip the Northeriy 30 feet
of the g 172 s 12 SWO1/4 nyw 174 and the Northerly 30 feet of
the 53 1,4

Road,

Q.

SWO1/4 Nw 1,4 that liss Westerly Of the Keno-Worden

PARCEL 2,

The Southerl)‘ 40 of the w 1,5 SW 174 sw 174 Nw L74, EXCEPTING
the Southerly 220 feet theraf, in Section 21, Township 4¢ South
Range 8 pagt of the Hillemettea Meridian, jip the County

Klamaty, State (f Oreqgon,

FOGETHER WITH a 1,3 undivided interest in the Northerly 30 feet
of the ® 1/72 3y L/4 s 14 NW 174 and the Northerly 30 feet of
“he SR 1,4 SW 1,4 mw 174 :that lieg Westerly Oof the Keno~Worden
Road,

FARCEY, 3.

The Souﬁherly 220 feot of the w 172 sw 174 Wol/4 Nw 174 of
Seetion 21, Township 40 South, Range @ East of the Willanette
Meridian, in the Coyr ot Klamath, State of Oregon.

TOGETHER WITH 2 1.3 interegy in the Northerly 30 feeat
of the g 172 sw 14 4 ‘4 KW 1,4 and the Northerly 30 foer of
the SE 174 SW 1/4 Nw L/4 that lies Westerly of the Keno—Worden
Road,

STATE OF OREGON: COUNTY or KLAMATH; se.

Filed for record 4t request of ___

18th

Aspen Title Co.

. 2zhbe Shadd — :

e — ) AD, 1988 4 —11:35  oclocr ~—A«M.., and duly recorded in Vol.
of —_\_ﬁj‘&rg&ém&_\* on Page .

Evelyn Biehn . County Clerk

Yo N

28.00 By 20000, o
=L,

the




