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THIS CONTRACT, Mads this .. 11th.. day of weAugust

CONTRACT—REAL ESTATE VDLﬂjgg Paoe
~RALPH N. WILLBA YKS_AND MARY L

and _MARVIN -
e, R LS » hereinafter called the buyer,

WITNESSETH - That in consi the mutual covenants ard agreements herein cortained, the seller
agrees ro sell unto the buyer arzd the buyer agress to purchase from the seller all of the following described lands
and premites situated in I\la*nath . County, Stute of . 0 s> to-wit:

Let 14 in Block 4 of Tract No. 1093, Pinecrest, according
to the official plat thereof an file in the office of the
County Clérk of Klamach County, Oregon.
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$eNBIJS the buyer agrees 1o pay the remainder of seid purchase price (to-wit: $..05.200.00. ) fo the order of
the seller in inonrhly paymencs of not less thon ..;(“NE..H,U.NDRED.«T_'\\.'EN.T)'.,_FI.\/.E..IIQI,‘.LA‘RS...AND NO/1Q0... ..
Dollars (§...125.00 J each, ...] MONTH.... .

payable on rha - 19th.  day of each month heraafier beginning with the month of ... Septemba: e, 19,88

«nd continuing uatil said purchase price is fully pzid. 411 of sard purchase price may be paid at any time; all de-

ferred balances of said purchase price shall bear intecest at the rase of 9Zcoo per cent per annum from.. August
19, 1988 untii paid, interest to be omd“ONTHLY and * | Nl

i bLeing included in
monthly payments above required. Taxes on sajd premises for the current tax year shall be prorated between fhe
parties herero as of the date of this contract.

the minimum

The buyer w arrants to and cosenants will_l thie scller that the read Broperty described in this conleact iy
*(A) privoaiily tor Luyer's personal, Laaily or houschold Jdposes,
() lor an organization (even it Luyer is a paturil persunl for lusiness or commescial purposes.

The Luyer shall be catitled 10 post emion of suid lands o . .. S¢~ptnzzt1ber. 19 A A 7 88, und muay retain such possession so lomg:
Boyer is 0ot in delwidt umder the tesnin of this contrcr, The buyer arecs that al il times buayer wilt keep the premises and the buildings, now' or heevadter erected
theecon, i Roud cardition and repait and will not suifer OF peroniloang ouste or strip the ;that buyer will keep suid preeises trev from construction wnd i}
Otder lierss and wiave the seller hacnles. theretront an i reitnba se seder for all cont, and arto; 's lees incutred Ly seller in detendng aganst any such liens;
buyer witi Puy all faxes Lereadter levied ajais: sand property, wr sell uoall woater rents, oublic churges ant awnicipal lieas which hercudter lawtully snay be
imiposed Qpon saild preemises, afl promgtiy Lefore the same or “ay part thereot become past due; that af buyer's cipense, buyer will insure and Keep insured alt

buidings now or Aerealter erected on saal pretnises s4nst loss or damiyge by fice (with exiended coverage) in an arnount not less than & 30, OOO . OO

in a cumpany or Sonpanics satisfaciory to the seller, with loss Puay able st 1o the seller an ) then to the buyer us their ferprclive inlereats may sppear and all
Poiicies OF insuranie to he deiivered 10 the seller as 2000 as insuted. Noe if the buyer shail fail 1o Y uny such licns, cosls, water Tenis, tuxes O cluardes o (o
prevure and pay for ach insuranc the seller iy do so and Oy Dyt w0 avade shall be o ed 1o and become puaet ol the debt aecurcd by thas cotiteact and
shadl bear interest at the Tute aforesad, withuut waiver, however, of B3 TIRE ariving (o the s llor for buyer's Lreach of conttact,

The sellet irees thae at selle’s vxpense anid within . - sya lrowy the dute ereol, seller will Lurnish unto buyer w tithe insurance policy insuring
(in an ainount eieal 1o sand purchase piice ) mrarketable title in 401 €0 sd promises in the selicr n or subscguent ta the date ol rhis adreenient, ¢ and
$ICpL the usual printed excoeptions and the building a st other cestricions wnd eavements now (t recard, il any. Seller also adrees that when siid puichase price i
tully pant and ujmn request amd pun ssriendet of this agreement. seller will Jyliver 3 foodd und sullicient deed conyeying said premises in fee sicaple wnto the
Suyer, buyer's heirs aad assigns, free and clear of “ncarabrunces as of the ate herool and tree and clear of all socumbinnces since said date placed, peemitted or
Arang Ly, through or under seller, erceting, however, the suid cascn €y - cestricticns and the Laxes, municipal iiens, water rents and public charges 1o assurned by
“he buyer and further excepang all lens and encuitbrances croated Ly the Layer or buyee's usaigas,

(Corut.nued on reverse)

———
¥ IMPORTANT NOT:CE: Oulute, by lining au, whithever phrase gnd whitheve: watranty {A] or (8] is not applicable, 1f Wwastanty {A} Qs applicable and if the seller is o

tredilor, as such ward i3 defined in the Yruth-in-Landing Ao and Reywlotitn 2, the sellir MUST comply with 1he Act and Regulation by moking required disclosuras; for this
PVrpose, uso Stevans-Na.y Form Ha, 1319 or similar,

Rilph & Mary Willbanks

STATE OF OREGOWN,

County of ...
I certify that the within instru-
. ment was received for record on the
e . . . R e e d@)’y of . .

SELLLICS HAME Arly ALDRESS

) I_”Im}:}vinA & Judith Buchanan

BUYDIOS HAME AND ADUNELS : BPACE RESE pveD

in bovk/recl/volume No.
. fee/file finstru-
i ment/microl /reception No.
T e e e L T e e e i s s L Record O[' Dee s\{
T e Witness myhand and sea! of
- . County affixed.

Aler ivcarding retuen to: { ron

" KCTC o o e i e AECORDER'S UsE

Un:il o changs is tequasted oll tax slatements sholl be sent 1o the following acdcress, |

& Mrs., Buchanan
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And it is understood and agreed betw een sid pasties that i is of the essence of this contract. and inn case the buyer shall lail (o make rhe Faymenss
above required, or any of then s punctuslly wethin L3 davs of the time Lrnited therefor, or fail to Acep wny wyreement herein contuined, rhen the seller ur se'fer's
option shall huve the lollowing rights: (1) 19 declaie this contract nuil 2l void, (23 1o declure the whole unpuid principal Lalsnce of s purchase price with
the interest thereon ar once duy and payable andfor (3) 16 Joreciose ¢} is contract by suit in equity, and in any of such Caves, all rishts end inferest created or then
existing in favor of the buyer o against the s dler beesurder shiall uttcsd s cease und deteratine and the Fight to the possessiun of the Presttises above deser
all ether tidhits aquired by the buyer hereunder sy} revert Jo and reve ¢in said seller without A0y act of re-entry, or wny other st of sard selier
and withou! any righs of 1he buyer of returs. tech.: stion or Compensation for moneys paid cn account of the purchine Of said propesty ay gkl
perlectly as it this contract and such payient: hao cever been made; ond in case of such default ail Payiments thesetotore wade on this contrac
by and belong tc said se ler as the agreed atg re Aalile cent of said emises up 10 the time of such default. And the said seller, in euse ol such delault, shall
have the night inwaediately, or at wny titne tdereartor, to crter upon i land aloresaid, without Wy process ol law, and take inwnedicte possessiore thereof, to-
Aether with all the inproy erments and aAppuriinance. thereon or thecels belong

) The buyer turther adrecs that failure Ly the selles ar any tine 6o require perlormance by the buyer ol any provision hervol shull in no way affect seller's
right hereun.l:._' 13 enlocce the tame, not shall any waiver by said seller ol any bLreach of any provision hereat be held to be u waiver of any swcceeding breach of
any such provisicn, or as a4 waiver ot the proyision . tsell,

In the event the within described property , or any part thereof, or any interest therein
is sold, agreed to be sold, conveyed, assigned or alienated by the grantor without having
obtained the writren consenc or approval of the beneficiary, then, at the beneficiary's
option, all obligations secured by this instrument, irrespective of the maturity dates
expressed therein, or heresn, shall bezome immediately due and payable.

200.00
The true snd sctua! consideration paid dor Lis trursier, stated in terms of doitars, is 3 5,’ P! Imx«xxma:)mm{ocmmcxmxx}:
of XXX}'JKKXI&J;X1)32&;52}2}{3,?(&“&?&}2;‘\' fX)I,"?K)L’-WKXXKuﬂ B RS S PR T NS DN oate .

In case suit or acrion it instituted 10 iorec.c e this contract @ 10 eniorce any provision hereol, the fosing party in said suit or action agrees to pay such
wm as the trial court miay adiudgde reasondie as sHoiney's fees to e allowsd the pravailing party in said suit or action wnd i un appeal s taken from any
judgment or decree of the trial court, the lusic § patty durther promises :0 pay such suim as the uppellate court shall sdjudie reasonable e the prevailing party's
attorney’s fees on such appesd,

i In construing this contract, it iy understeod (hat the seller or the buyer may be more than one person or a <orporation; that if the contest so requires, the
singular pronoun shall be taken o mean and in ude the plural and the nuter, aad that generally sil gramunatical changes shall be made, asyumed and naplicd to
Make the provisions hereof 2pply equally 1o congorations and to individuls,

This agreeraent shall bind and inure t. rhe beachit of, as the circumstances may require, not only the immediate partics hereto but their respective heirs,
sxecutors, adminizirators, personal FEPIESENtuliv ez, a 4. Sessers in interest and G3MIN3 ay weil,

IN WITNESS WHEREOF, s:id parties have execufed this instrument in duplicate; if either of the under-
signed is a carporation, it has caused i corporate nume to be signed and its Corporate seal affixed hereto by its officers
duly authorized thereurto by ordy of its board of diractors.

THIS INSTRUMENT WiLL NOT ALLOW US.Z OF THE PROPERTY DE-
SCRIBED IN THIS INSTRUMEMT IN VIOLATION 37 APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING
THIS INSTRUMENT. THE PEISON ACQU{IMING. FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR
COUNTY PLANNING DEPARTMENT TO VERFY APPROVED USES.

Sl A
JOBTCH STCHRYEN

HOTE—The sentence betwaen the symbols (D, if no apglicable, should bs deleted. Se2 ORS 93.030).

{:F exacuted by a corporanan,
utfix carporate seal}

{if the tigner of the ubove is @ tarporation,
use tha form of athnawledgmeat oppesite.)

STATE OF OR . STATE OF OREGON,

)]
RESE AT 58, ) ss.
Countyof ¢ UB4amath . R County of e . B

Thk{s\‘;r':\:s. nllfifnowlqtlgml belgre mo on
LAugugt 19 Tf e et B8y, by
. Ralph; N: MiTrbdngs; L. Villbanks,

Marvin T.“Buthanan & Judich buchanan
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' A)ora!y }’Jblic .[('r b}ego‘lx
! (SEAL)

i iy commission expires:

ORS 93.635 {1) All instrunents contracting tc sonvey Jee title to ot ay real pruperty, st u tite more than 12 months from the dute that the instrument
is executed wnd the purtics are buund, shull be seknov lediod, in the mwarer provided for acknovicdument of deeds, by the conveyor of the title to be cone
vered. Such instruments, or a memoranduimn thercof, hail be recorded 5 the conveyor hot luter than 15 days after the instrument is executed und the pare
ties are buund therehy.

ORS 94.950(8) Violation of ORS $3.835 is punihable, vpon conviction, by u fine of not more than $100,

(DESCRIFTION CONTINUED)

STATE OF OREGON: COUNTY OF KLAMATH: 55,

Filed for record ut request of '__1«:lnmath Cou_nt:y Title Co. the 19th ddy
of __ Aug, AD, 1988 ___ ar__1:39 o'clock P M”:mddMyrmmnkdhl%ﬂ._ﬂﬂ&______,
of ____Deeds - on Page 13477 .

Evelyn Biehn . County Clerk
FEE $13,00 : R L S I P




