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27th

s Graator, . KLAMATH COUNTY. TLTLE. G
'T_JOHN LaCENTRA_AND_GENNE

as Bensficizry,

TRUST DEED

Sl day of
DUNIVIN et et e s

Vol A1§F Page

........ ]988, between

as Trustee, and

ENT. JAMES. LaCENTRA,.
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WITNESSETH:

Grantor irrevocably grants, bargsins. sells and conveys fo trustee in trust, with power of sale. the

in ... Klamath

U .....Counry, Q-egon, described as:

The SWiSW}SW} of Section 19, Township 32 South, Range 8

ogethes with all and si

ngular the tenements, iereditaments and appurtenances and all other rights thereunto belonging or

East of the Willamette Meridian, Klamath County, Oregon.

in anywise

ow or Aerealter appertaining, and the rents, issues and profits ther~cof and all fixtures now or herealter attached to or used in connec-

*h sard real estate.
FOR THE PURPOSE

ot ELEVEN THO

*****k******k******#*($11,950.00)

Soyion
PY

sum

note of even date here

not socner paid, to be due and payable

OF SECURIN(; PERFORMANCE «f each agreement of grantor herein contained and payent of the

Ak

BRSO b kit

L. Dollars, with interest thereon according to the terms of a promissory
ith, payab’e to beneficiary c¢c order and made by grantor, the tinal payment of principal and interest hereof, if

at: maturity .

. . 19

‘Fhe date of maturity of the debt securcd by rhis instrument is the date, stated above, on which the final installiment of said note
becornes due and payeble. In the event the within described properiv, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, as

then, ar the beneliciary’s option, all obligations sezred by this instrument,

herein, shall become irnmediately due and payable.

To protect the security of this trust dee d, grantor agrees:

;. To protect, preserve and maintain said proserty in food condition
and tepiir; not to remove or demolish any building cr improvernent thereon;
not to commit or permit any waste of sa’d property.

i, To complete or restore promnptly and in gooc and workmanlike
manner any building or improvement which may be const-ucted, damagded or
destroyed thereon, and pay when due all costs incurrec ‘herelr.

. To vomply with all laws, ordinances, regulition, covenants, condi-
tions ard restrictions allecting said property; if the Leneficiiry so requests, (o
join in executing such linancing staterments pursuant fo the niform Commer-
cial Code as the beneficiiry may require and to pay for iiling same in the
proper nublic office or olic as well as the cost ol all I'n searches made
by Tfiling oificers or searching agencies as may be demed desireble by the
benstiticry.

4 To provide and continuously maintain in-trance on the buildings
now: or herealfer erectes n the said premises adainsd Joss o1 danade by kire
and such other hazards as tha beneliciary mgy {rom tigie 3 time require, in
ot ot loss ihan & ihSUrable valua " Wit in
companies acueptiable to the koneticiar, with loss pcyabie to the latter; ali
policies of insurance shall be delivered to the benefic ary a3~ soon insured:
it the grantor shall fail f3r any reason to procure anr suct insurance and_ to
deliver <aid pclicies to the beneficiary st least tifteen dlays prior to the expira-
tior of any rolicy of insurance now or herealter placed on said buildings,

the bereficiary may procure the same at grantor's expense. The amount
collecta! under any fire or other insurance policy may be applisd by benefi-
iary wpon anv indebtedness secursd hereby and in sich o-der as bencliciary

e determine, or at oprien of beneticiary the entire amcunt so collected, or
i, may be released to grantor. Such applicatin or release shal!
not cure or waive any default or notice of delault hersundss or invalidate any
act dons pursuant to such notice.

i T kvep said premites free from construcrion lens
faver, esseasments and other charges that may be leyvied -
asar said property before any part ol such taxes asse.smenti: and other
charges becomne past due or delinquent and promptle delizr receipts therefor
o beneliciary; should the Srantor Lail tr make payinont of any taxes, assess
ments, insurance premiurns, liens or other chargdes rayabls by grantor, either
by direet payment or by providing beneficiary with {urds with which (o
ake sach payment, beneliciary may, at ifs option, make payvivent thereol,
and the amount o paid. with interest ut the rate set ‘orth ‘n the note secured
herehy, togeth
trust d-ed,
trust doed,

andd to pay all
1ssensed upon or

all be added to and become a _part of “he Jduist secured by this
without waiver of any rights arising frora bresch of any af the
covenants hervof and for such vments, wth interes: as aioresard, the prop-
ertw hereinbelore described, as well as the grantor, shal be bound to the
same extent that they cre bound for the payment of t1 obligation herein
describe and all such payments shall be immediatel s dus and payable with-
sut notice, and the nonpayment thereol <hall, at the tption ol the beneliciary,
S e Al surs secured by this trust deed immediazely duand payable and
ent ~tittte a breach of thiv trust deed.

To pay all cofs, fees and expenses of thw teut including the cost
of title search as well ay rhe other cotts and expensts of the truetee incurred
in conpection with or in enforcing this obligation ar« trustee’s and attorney’s
fees actually incutred.

7T appear in and defend any action or jrocee
alf=ct the security rights or powers of beneficiary or truste

ting purporting ti:
;and in any suit

Setien ot proceeding in which the beneliciary or trustee mawv appear, including
anv sait for the fareciosure of this died, to pay ali cost and in
cluding evidence of title and the benelficiary's or triptee's «ttorne the

ses shall be
fixed by the trial court and in the event of an appeol fria any judgment ot
deceoe of the trial court, grantor further agrees o pay cach osum as the ap
pellste court shall adjucge reasopable as the bLenetitiary's or trustee’s ateor
$ s on such appeal,
It is mutually sgreed that:

8. In the event that any paerticn or all of sakd prog ety shall be taien

rmoam: of atorney’s lees mentioned in this paradgraph 7 ioall o

cmddor e pighe ot erineat donie or comdemnation, venesp sary shail Save the
sighs, b it s electss to cequire that al o any portion af  he ponres pavalnc
aw con pensaien for such takingd, which are i escry of 2 reqinte.’
ta pay ali o aralile costs, eypenes aftorney s leer pard

incarred by Srantor in such proceed nds, shail be pasd
appiiec byodr tiest upunoany ceasarable conts and erpoanse:
sl i the :einl and appellate coutts, necessarily »ud or X4
ciary in such proceedings, and the balance appliel upen indebredies
secured hereby: and grantor agrees, at its own expene, fo T Xe such actions
and ecute such instruments as shal be necessury in ) tainind such cuni-
pemat.on, promptly upaa beneliciary’s request.

9. At any time and from time 2o time upon writt n reguest of bene.
. pavient of its lees and preswntation of this ded and the note fo-
endrs ment in case of lull reconveyances, for cance lation ., witlout affectini
the liability of any persan for the payinent of the indelt dness, trustee ma
{a) ccnsent to the making of any mup or plat ol sid groperty; (h) join in

e

ther with the obligations described in paradray:s 6 and 7 of this

igned or alienatsd by the grancor withour first having obtained the written consent or approval of the beneficiary,

irrespective of the maturity dates exprossed  therein, or

granting any easemenr or creating any restriction thereon: (c) join in any
subordination or other agreement atfecting this dred or the lien or charge
thereoi; (d) reconvey, without warranty, all or any part of the property. The
grantee in anwv reconvevance may he described as the “person or persons
Tegally entitied thereto,” and the recitals therein of any matters or facts shall
be conclusive sroof of the truthfulness thereof. Trusted's fees for any of the
services mentioned in this paradraph shall be not less than 835,

10. Upon any default by grantor hereunder, beneoficiary may at any
time without notice, cither in person, by adent or by o receiver to be ap-
pointed by a court, and without regard to the adequacy of - security for
the indebtedness hereby secured. enter upon and take po sion of said prop-
erfy or any part thercof, in its own naume sue or otherwise collecr the rents,
issies and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation an.d collection. including rearonable attor-
ney’s fees upan any indvbtedness secured hereby, and in such arder as bene-
ficiary muay determine.

11. The entering upon and taking posses.on of said aroperty, the
collection of such rents, issues and prolits, or the proceeds of hire and other
insurance policies or compensation or awards for any ticking o1 damage of the
property, and the application or release thereab as aloresaid, shall not cure or
waive any detault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement kereunder. time being ol the
essence with respect to such payment and/or performance. the beneliciary may
declare all sums secured hereby immediately dur and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mnortgage ar direct the trustee to forecloxe this trust deed by
advertisement and sale, or may direct the trustes to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the
latter wvent the beneficiary or the trustee shall execute and cause 1o be recorded
his written notice of default and his election to sell the said described real
property to satisly the obligation secured hereby whereupon the trustee shall
fix the time and place of sale, give notice thereof as then required by law and
pglcwd 10 foreclose this trust deed in the manner provided in ORS 86.735 to
$6.795.

13. After the trustee has commenced foreciosure by advertisement and
ale, and at any time prior to 5 days before the date the trustee conducts the
ale, the grantor or any other person o privileged by ORS 86.753, may cure
the default or defaults. If the default consists of a failure to pay, when due,
sums secured by the trust deed. the deiault may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the perfornance required under the
obligation or trust deed. In any case, in additicn tc curing the default or
detaults, the persen ellecting the cure shall pay to the heneficiary all costs
and expenses actually incurced in enforcing the obligation of the trust deed
tosether with trastee’s and atrerasy’s fees not exc eding the amoeunts provided
Dy L.

) 14, Otherwise, the sale sludl be held on the dafe and at the time and
nlace designated in the notice of v or the tihne (o which caid sale may
be postponed as provided by law. The trustee niay cell said property either
in one parcel or in separate pascels and shall «ell the parcel or parcels at
auction o the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form ax required by law conveying
the property so sold, but without anv covenant or w arranty, express or -
plied. The recitals in the deed of any matters of fact :hall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenes of sale, in-
cluding the compensatic rrustee and ronable charge by frustee's

eh .37 to all persans
trustae it rhe Trust
privcily ) the
« fro such

SUCCeS-

be vested wi

1y trustee der named o1 app i
and substitution shall be made by written sestiu
hich, when recorded in the mortdale recot
which the property is situated, shall be concl
ol the successor trust

17 Trustee accepts this trust when this doed,
acknowledged s made a public record as provided b
obligated to notify any party hereto of pending ale ander anv other decd of
trust or of eny actinn or procesding in which granter, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

t - henelictary,
the county or counties in
ve proof of peoper appointment

duly esecuted  and
Ln. Trustee is not

MOTE. The Trust Deed At provides tha che srusiee hoieund:
ar tav ngs aad n e ion outharced fo do busiress ur fer thie taws of
praperty of this Achen, the United

aifdiates, agents or ks

sedranes,

must be either an cttorney. who is =n
C-gjon or the Unitel
Sictes of any wgency thereof, or an escow ugent Lensed wader OR% 696,585 1o 696,585,

tive member of the Oregon State Bar, 1 bonk, trust company

Stares, © title insurance compeny outhotized to insyie title to real
A

jii%é}éﬁé}%*




