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THIS TRUST DEED, riade this . 17th....day of e AUEUS T R , 19.8.8...., between
LARRY..KRONE.

as Grantor, .. MountaianitlemCompanymof-Klamatthoun"-
QLAYCO"PETROLEQ&:F?BPQ35TIQN” an 0regon CorpoTration”

as Beneficiary
WITNESSETH:
Gririor irreﬁocably granis, bargains, sells and conveys to trustee in trust, with power of sale, the property
. amat . . ’
T . County, Oregon, described as:

Lot 12, Block 109, BUENA VISTA ADDITION to the City of Klamath Falls,
according to the officizl plat thereof on file in the office of the

~

wounty Cilerk of Klamath County, Oregon

Tax Account No 3809 07 2 056500

together with all and singular the ternemen:s, hereditaments and anpurrenances and all other rights thereunto belonging or in anywise

now or herealrer appertaining, and the rerts, issves and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SICCUI?{NG ,DERFORﬂzIﬂNCE of each agrecment of srantor herein contained and payment of the

YT wnnr oo naLEN THOUSAND FOUR HUNDRED TWENTY-EIGHT AND 677100 S i ey 41
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. ollars, with interest therecon according to the terms of a promissory
note of even dare herewitl:, payable ta bensiiciary or order aad made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payabl: . August 18. . , 1998 .

The date of marurity of the deb: secured by this instzument is the dare, stated above, on which the final instailment of said note
becomes due and payable. In the evern. th: within described property, or any parr thereof, or any interest therein is sold. agreed to be
sold, conveved, assigned ¢r alienated by e grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all ctligat.ons secured by this instrumenr, irrespective of the maturitv dates expressed therein, or
herein, shall become immediately due and pzvable.
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To protect the secu-ity of this {-ust leed, drantor agrces: 3

1. To protect, preserve and maintain d | roperty in good coadition Aranting any easement or creatingd any _re;nic'.rinn thereon: fc) join in any
and repair; not ta remove or dlernolish any buildia . or irmprovement tiwreon; subordination or other adreement atfecting this deed or the lien or charde
not fo cormit or permit any wezste of said projerty thereof: (d) reconvey, withour warranty, =l or any part of the property. The

2. To complete or resiore prompthh  and 1 geod and workmanlike drantee aoany reconveyance may be diescribed as th.. ‘person or persons
manner any building or improvement which tay be constructed, darra fed or Iegally entitled thereto,” and the recitals there'n of any natters or facts ~hall
destroyed thereon, and pay when due wll costs jneur -0 theretor, be conclusve proof of the teuthiviness thereol Trustee's foes for any of the

- To conply with all laws, ordinan.ces, regalations, covenants. condi- services anentioned in this paragraph shall be sot less than sx
tions und restrictions affecting aid property; f the beneliciary so regocsts, to 10, Upore any detault by grantor heteunder, Hepelic
join in executing such financing :tatements passuant to the Unilorm oonmes- time without notice, cither in person, by agert or by g
cial Code as the bencticiiry mray require arc to 1w b biling same in the pointed by o court, and without tegord to the adequacy of any security  fur
proper public office or oflices, as well as the cos: of Al lien searches made the indebtedness hereby secured, enter upan and take posession of said propn-
by filing ofticers or searching agencies as ry by odecrned desitable 1y the erty ar any part thereol, in its own mane sue or other ise collect the rents,
beneficiary. issucs and profits. including those pist dige aml angeid . am appty the same,

4. To provide and contiruously maia pin isurance on the Faldings less costs and eapenses of aperation and collection, inclindingg reasonable attor.
naw or hereatter crected on the said premise agdarf loss or damage Ly fire ark s tees wpon any indebtednos secured herely, and in sieh order asy hene-
ind such other hazards as the beneficiary pngs Irci tine 1o tisge reuire, in ficiaty muay determine,
an amount not less than § insura hY4 ue . written in 1!, The
companies acceptible to the Leneliciary, with los payanle o the lacter; all  collection of A rents, isues and profits, or the procevds of Fire amd other
solicies of insurarce shall be detivered 1o ths hen-iciary a~ soon s ared: insurance policies or compensation or awdands for any taking or damage of the
i the drantor shall tail lor any redason to pro:ure 9y such insurance ond to property, and the application or release thereof as aforessid. shall not cure or
deliver said policivs to the beneficiary at lease liftecr days prior to the «pira- waive any delfault or notice of detault hereunder o invalidate any act done
fion of any policy of insurance now or hereriter laced on said boiidings, rurtuasit to such notice., ;
the beneficiary may procure the same at ttantoy s expease. The wnount ~
~illected under any fite or other insurance paic vy be applied by Feneti.
dary apon any indebtednes secured Beeoby a6l i usels <rebes s dosions ey
smay defermine, o1 at option of heneliciary thy enta anoant so collected, or
any part thereol, may be releascd to drantor. £ ueh . wlication or relea-e shall
‘ot cure or waive any delault or notice of default In -eunder or invalid i+ any
act done pursuant to such notice. .

5. To keep said premises free from contrue ion liens and 1o %y all
caxes, assessments and cther chardes that may be b vied or assessed upin or
adainst said property before anv part of such tase oo assessments ane other
charges b e past due or delinquent and prompt ! delive tecripts 1herelor
13 bensficiary: should the grantor fail to cake Payrent ol any faxes, assess-
1lenrs, insurance premiums, lien r other chonges poyvahle by grantor, ither
ty direct paymen: or by providing benefictasy vith funds with wh
rake A I beneficiary may, at its ¢ptior make payment

¢ so paid. with interest at the rate set lorth in the note e

Lereby. together with the obligarions described in paagraghs 6

trust deed. shall be added to ard become a pirt af the debr secured by this
trust deed, withou! waiver of any ridhts arising from breach of any of the
cowvenants hereof and lor such pavinents, with .ntero- as aloresaid, th- srop-
ety hereinbefore described. as well as the sianto-, shall be bound ¢ the
s.ime extent that chey are bound for the pay me; of the obligation herein
described, and all such payments shall be imnudiatoiv due and pavable svith-
o1t notice, and the nonpayment ‘hereof shall, a: the ption of the beneticiary,
render zll sumns secured by this trust deed imniediab 'y due and payable and
¢ nstitute a breach of this trust deed. - . . fogether with trustec’s and attorney's fees not excecding the amounts provided

Ta pay .l costs, fees and expenses of this frust including tre cost by law
o title search as swell as the other costs and espen- of the fristee inzrred N T 14 Otheswise. the sale
i oconrection with or in enlarcing this obligaten are trctoe’s and arr roey’s
4
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v may at any
receiver to be ape

entering upon and taking possession of said property, the

1 Upon default by grantor in pasyment of any .‘ndqbrulnr:\\, secured
hereby or in Lis performance ol any agdrecment hereundie, time being ol the
assence with respect 1o such payment and/for performance, the beneliciaey: 1110y
declare all sumns secured hereby inunediately due and payable. In such an
event the beneliciary at his election may procecd to lorecloss this trust deed
in equity a2 a mortgage or direct the trusiee fo loreclose rthis trust deed by
advertizentent and sale, or may direct the trustee 1o pursue any other right or
remedy. either at law or in equity, which the beneliciary muy have. In the event
the bereficiary elects to foreclosy by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election o sell the said Jdescribed real property to satisty the obligation
secured hereby whereupon the tfrustee shall lix the time and place of sale, dive
notice thereot us then required by law and proceed to foreclose this frust deed
in the manner provided in ORS 36.735 to $6,795, .

15, Alter the trustee has commenced foroclosure hy advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the drantor or any other person so privileged by ORS 56.753, may cure
the delault or delaults. If the delault consists of a failure to pay, when due,
sums sccured by the trust deed, the default may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be du: had no delault occurred. Any other default that is capable of
being cured may be cured by rendering the performances required under the
obligation or trust deed. In anv case, in addition to curing the delault or
defaults, the persan eflecting the cure shall pax to the beneficiary all costs
and expenses actually incurred in entorcing the obligation of the trust deed

all be held on the date and at the time and
place designated in the notice of sale or the fime 10 Which said cale may
foes actually incurred. . . be postponed as provided by law, The trustee muay sell said propierty either
7. To appear in and delend any action or ;racesding purport.ad (o in one pareel or in separate parcels and shall sefl the parcel or puarcels at
wlect the security cights or powers of | civy £ ru amd inan i duction to the hidhest bidder for cash, pavable a: the ene of sale, Trustee
@ction or proceedinit in which the beneliciary ¢ trust s aay appwar, incle shall deliver 10 the purchaser its deed in form s required by law conveying
@y suit {or the foreclosure of this deed, 1o pav ali costs and expers. the property so sold. but without any Covenant or warranly, express or i
dind evidence of title and the beneficiars’s ¢r triniee's attorney’s . the plied. The recitals in the deed of any matters of fact shall be conclusive proof
nount of attornsy’s fees mentioted in this paragras’ 7 in all cases shat be of the truthfulness thereof. Any person, excluding the trustee, but including
cod by the trial court and ia the event ol an appes® from any juddnes ¢ or the crantar and beneticiary. mav purchase of the sale.
docrer af the trind coust, geantor fusther SETCCs to g i sunt ax tlhe ap. DS When trustee sells putsuant to the povers pronided herein, frusters
poellate court shall adjudde coasnnable as the Lencho auv's o frustee’s aifor. shall apply the proceads of sale 1o i

wyinent of (1) the evpenses of sale, in-
ney’s feey on auck appeal. cludind the comper

o of the tee amd teasanmable

N e Pes div e, Syeyde artoriey, L e rhe ob by the trust deed
1t is muranlly agreed that: Bavinia Lecorded dnmn o, interen g G ol
Y. dn the event that any sortion or alf f sa: piopesty shall be token Jeed as their S oy appear in the Jer f their priority and (24) the
uader the cight of eminenr domai or condemnation, bonelicitey Thave the  Gurphin, o any, to the grantor or to b MICTeSNCE N interest emgitied to such
ridht, it iE so elects, (o require that all or any sortiv: of the monies peoyable surplus,
a compensation for such taking, whickh are in cacess of the amount regeired F6. Beneficiary may
[ pay wl reasonable costs, exfinws and attorney’s iees macessarily pid or M B any trustee named hereint o Lo any soecesor Hstee appainged fere
insurred by granto- in such proceedings. shall he caid to henelieis o under. Hpon sueh appointment. and without com eyance (o the sgeceos
peplied By it first Gpon any seast nable costs arnl eaga mes aned atforney’o frustee, the Jatter shall be vested with all citle, powers aml dutics conforsse
hoth in the teial and appellite Courts, necossar Iy pa'l or incurred by bon Hpon any trustes herein named o appointed werege fer, <l such appoine
ficiaey in such procoedings, and the balang oplicd upan the indebtsdaess and substicution shall be made by Written iesteument erxecuted by benetic
secured ftereliy: ane’ rantor adress, af gls 0w cxpence, fo take such actons which, when recorded in the murtdage re s o the connty or counties
ard evecute sach dmstrumients as shall be secesary i obtuning such ¢ - whick the propeete s sitiated, sball be cone’usis ¢ rreod of jroper appointiment
peosation, prooptly upan henelicrary's oot ab the succes-or tractee,

- AL any e and from e Lo time pon - orjteen requrest of hone- 17 Trustee aceopts this frust wher this doed. dulv evecuted  and
ticiary. payment of its lees and preseatation o thisy deed and the nate for ackpowledped Js made o public record as rovided by law. Trustee is not
erdorsement tin case of full revonveyances, for ¢ance bitiond, withous affeering abligated to notify any parev heceto ot sl sale unides any sther deed of
the liabuity of any person for ths papment of he in febtedaess, trustee rmay trust or ol any action ot proceeding in h drantor, beneficiary or truster
(&) consent to the making of an: map or plar of sail property; (b) joir: in shall be w party unless such acticn or proceeding is broudhs by trustee.

from tinne (0 e appoint a suecessor ar sgcers

¢ Acr pravides that the frusta. hets .nder sst be e Zn ottoiney, whe is on active membar of the Oregen Stae Ea tant, 1
and loon ossociation auhonzed fo do hwsinys vnder the iaws Qregen or the titea Statos 2 1y authanred ta insere 1
ropenty of this state s subsidanes, atfo 3tes, ¢ty o braches, the Unted Stgles or any a fengy there nsed vader ORS oF8 835 1w of
Yool Y
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said des:ribed real property and has a valid, unencumbered title thereto except
Trust Deed in favor of Jack D. Gann & Joyce M. Gann, husband and wife

recorded as M87 Page 11278 which the grantor does not assume Oor agree to
pay
and that he will warrant and fcrever defend the same against all persons whomsoever.

The grantor warraats that the proceeds of the loan ropresented by t/x( above described note and this trust deed are:
Calt primarily lor grantor's perions! family or housel old purposes (see Important Notice below),
(b) lor an organi.ation, or (¢ven if grantor is a narural person) are for business or commercial purposes.

This deed applies to, inures to the heneltit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee of the contract
secured hereby, whether or not named as .1 beneficiary hereia In construing this deed and whenever the confext so reguires, the masculine
gender includes the feminine and the reuter, and the singular number includes the plural.

IN WITNESS WHEREQF, said grantor ies hereunto set his hand the day and year first above wriiten.

G

* IMPORTANT NOTICE: Delele, by lining ait, whichever warranty ‘c) or (b} is O A OO SURR RO SU
not opplicable; if warranty [a) is opplicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lendiny Act and Regulction Z, the
beneficiary MUST comply with the Act and Rajulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or ejuvivalent.
1f complionce with the Act is not required, disregard this notice.

{If the signer of the cbove is a zarporation,
use the form of acknowledgemernt opposite.}

STATE OF OREGON, ) STATE OF OREGON, )
) ss. ) ss,
County of . Klamath . L) County of . )
This Instrument was acknowledged before me on This instrument was acknowledged before me on ... .. e e s R

,19. L1y Larry 19 by
as

of ..
P
Ve L e
Notary Public for Oregon Notary Public lorvbregon

My com((‘msswn expires: _/ ) _?’3\ My commission expires:

REQUEST FOR FULL RECONVEYAMNCE

To be vsed oaly when obligations have been paid.
TO: . e e i i oww Trustee
The undersigned it the legal owner ¢nd holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisticd. You hereby are directed, on payment to you ot any sums owing to you under the terms of

said trust deed or pursuant to statut:, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed)) and to recanvey, witkout warranty, fo the parties designated by the terms of said trust deed the

estate now held by you under the samme. Mail reconveyance and documents to

DATED: . e , 19 . R e e e e .

Beneliciary

Do not foss or destroy this Trust Deed O THE NOTE which it securas. Both rust ba delivered to the trustes for concellation before raconveysnce will be made.

TRUST DEED I < STATE OF OREGON, }SS.

(FORM No. 881) ~. COUNLY O +eooeeeeeeeeeeeeeeeereeeernenen
BrEvens nEss Law e fo ronTLARC, 3ne T~ I certify that the within instrument 1
S was received for record on the ... day i

Kzone ... S T L19 , o
41299 Paseo Pach e Park Wiy s o'clock L JI ., and recorded :
~Fremont R CA Y. )T" 13() GPACE RESERVED el volume NO .......... .on

94539 (rrantor FOR page .. .or as fee/hle/m.'tru-
R TR RTEN Lt RECORDER'S USE men“/m:croh]m, 12 ceprron No..ovaeenne. ,

CLAYCO CORrR ; Record of Mortgages ol seud County.
311l-Main- Witness my hand\and seal of

B 4! I
_K+ama$}h:Faﬂ;Ls~-£}B:flg_cl_ Al Couaty atfixed.
AFTER RECORDING RETURN T2 |
MTC
407 Main

Klamath OR

Falls,




19th

$5.
4 duly rccorded in Vol. ,}185-

the

Txr_le Co.
? M an

oc\ock
1,3,LL/
- ﬂyn e - unW

By = N X o Stk




