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DEED OF TRUST

THISDEED OF TEUS? ("Security Instrument™) is made on
. The grantor is.Gzegur.y...Sx;otL..Hines...and..Cher.y.L.A....l-lines,.
(“Borro\\'er"). The trustee is . Wi,
o (“Trustee™), The beneficiary iy
- which is organized and existing
¥ -+ and whose addresg js
AStreet. Klamath..Falls.,...Or.egon..9.7.603 (“Lender™),
€rowes Lender the principal sum of .F.or.tymﬁour.“([‘housand..Si,x.vHund.r-edmand..No/--l'OOP'iii*?f.zi RS A
Dollars (U s, S.A...4.4‘.,.5.0.0.-.0.0........). This debt is evidenced by Borrower's note
dated the same dage as this Security Instrument {"Note™), which provides for monthly payments, with the ful) debt, if not
paid carlier, due and payableon . 54 5..2018 This Security Instrumen
Seeures to Lender: (a) the repay: debt evidenced by the » and all renewals, extensions and
modifications; (b) 1he paymert of il other sums, vith interest, advanced under paragraph 7 to protect the security of this
Securiy Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument angd
the Note. For this purpose, Borrever irrcvocabl_\' £rants and conveys 1o Trustee, in trust, with power of sale, the following
described property located in Klamath County, Oregon:
*(d) The repayment c Ces, with interest thereon, made to Borrower
by Lender Pursuant to ihe paragraph below ("Future Advances"),
FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option prior to
full Teconveyance of the Property oy Trustee to Borrower, may make Future Advances
to Borrower, Such Fitu-e Advances, with interest thereon, shall be secured by
this Deed of Trust whern evidenced by Promissory noteg stating that said notes are
Secured hereby.

Tax Acct #3909 12CA 3300

Lot 17, Block 8, Tract Yo. 1079, SI1XTH ADDITION TO SUNSET
VILLAGE, in the County »f Klamath, State of Oregon.

which has the address of L3878 kio. VASED o s e, Klamath Fallg
[Streety {City]

............ e (“Property Address™):
[Zip Code]

ToGETHER Wiy all the improvemens Bow r hercatter erected on the property, ang 4 casements, rights,
appurtenances, rents, royalties, minern, ojf and gas rizhts and profits, water rights and stoek and all fixtures now or
hereafter o part of the property. Al replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred toin this Security Instrument as the “Property, ™

BORROWER Con ENANTS thi t Barrower is lawfully seised of the estate hereby conveved and has the right to grant
and convey the Property and thay the Property is unenctmbered, eXCSPL for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims apd demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT cembines unifora; covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform seeurity instrument covering real property.
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UNIFORM Covg VANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal ang Interest; Prepayment and Late Charges. Borrower shalj promptly pay when dye
the principal of and interest on the debt evidenced by the Note and any prepayment angd late charges due under the Note.

2. Funds for Tayes 1nd Insurance. Subject to applicable law or (o 5 written waiver by Lender, Borrower shall pay
to Lender on the day menthly Payments are due under the Note, until the Note is paid in fuj], 5 sum (“Funds™) equal o
one-twelfth of: (a) yearly tixes and assessments which may attaip priority over this Security Instrume ; (D) yearly
leasehold pavments or ground rengs an the p (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premriums, j . 1 are called “escrow items. Lender may cstimate the Funds due on the
basis of current data and reasan St s of future escrow items.

The Funds shail tx: held in an institution the deposits or accounts of which are insured or guaranteed by a federa] or
state agency (including I ender if Lender is such an institutj : s ply the Funds 1o pay the escrow items,
Lender may noy charge for holding and applying the ntor verifying the escrow items, unless
Lender pays Borrower inerest on the Funds ang applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing :hat interest shll be paid on the Funds. Unless an agreemeny is made
requires interest to be paid, Lender shall not be required to pay Borrower any i i
shall give to Borrower, without charge, an annuyaj accounting of the Fupds showing credits and debits to the Funds and the
purpose for which each debit ty the Funds was inade. The Funds are pledged as additiona] security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together w Y payments of Funds payable prior to
the due dates of the €SCIow iteins, shaj] exceed the a i the escrow items when due, the excess shall be,
at Borrower’s option, either Premptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held bty Lender is not sufficient to bay the escrow items when due, Borrower shal) Pay to Lender any
amount necessary to make up the deficiency in one Or more payments as required by Lender.

Upon payment in full o7 all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. [Fuader paragraph 19 the Property is sold or acquired by Lender, Lender shail apply, no later
than immediately PriOr to tae szle of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums Secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all p
paragraphs [ and 2 shal] be ¢ < Note; second, to
Note; third, to amounts paya : P 2; fourth, to interest due: and last, to principal due,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain pricrity over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shal pay these obl gations in the manncr provided in paragraph 2, or if not paid in tha Mmanner, Borrower shalj
pay them on time directly to the rerson owed paymen. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under thig paragraph. if Borrower males these payments directly, Borrower shal] promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment cf the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinjon operate to
prevent the enforcement of the lien or forfeiture 0i'any part of the Property; or (¢ om the holder of the fien an
agreement satisfactory to Lender :mbordinating the lien to this Security Instrument. It Lender determines thay any part of
the Property is sudject to a liun which may atrain priority over this Security Instrument, Lender may give Borrower g
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shal keep the improvements now existing or hercafter crected on the Property
insured against loss by fire, hazarde included within the term “extended coverage” and any other hazards for which Lender
requires insurance, This insurance shalf be mainizined in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender ang shall include o standard mortgage clause.
Lender shall have the right to haid (he pelicies and renewals, If Lender requires, Borrower shal] promptly give to Lender
all receipts of paid premiums and renewal notices, [, the event of loss, Borrower shall give Prompt notice 10 the insurance
carrier and Lender., Lender may maye proof of foss if not made promptly by Borrower.

Unless Lender and Borrower stherwise agree :n writing, insurance proceeds shall be 3
of the Property damaged, if the resterati iri ib
restoration or repair js no g ity w . insur proceeds shall be
applied to the ] : . W paid to Borrower, If

ithi i 1 Lender that the insurance carrier has
nay collect the insurance proceeds. Lender may use the proceeds to repair or restore
¥ or to pay sums seci red ay this Security Instrument, whether or not then due. The 30-day period will begin
when the notice js given,

Unless Lender and Borroveer utherwise agree in writing, any application of proceeds to principal shall not extend or
Postpone the due date of the monthly pay y paragraphs I and 2 or change the amount of the payments. If
under paragraph 19 the Property is acr er, ower's right to any insurance policies and proceeds resulting
from damage to the Property prio-to the acquisition slial] Pass to Lender 10 the extent of the sums secured by this Security
Instrumen: immediately prior to the acquisition.

6. Preservaticn and Maiaten:ace of Property; Leaseholds, Borrower shall not destroy. damage or substantially
change the Property, allow the Prope: ty te deteriorate or commit waste. If this Security Instrument iIs on g leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leascehold and
fee title shail not merge unless Lender agrees to the merperin writing,

7. Protection of Lender's Rigats in the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is it legal procesding tha: may signitic;mtl_\' affect
Lender's rights in the Property (such us a proceeding in b;mkruprc_\‘. probate, for condemnation ar to enforee laws or
regulations). then Lender may doand riy for whatever 5 NECCSSANY 10 protect the value of'the Property and Lender's rights
in the Property, Lender's actions tnay inchude paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attormeys” fees and eutering on the Property to make repans. Although
Lender may take action under this parazraph 7, Lender coes nog have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower:nd Lender agres 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shal] be payable, with interest, upon notice from Lender 1 Borrower
requesting payment.




If Lender required mortzage insurance 4s a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiuais required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordence with Borrower’s and Lender’s written agreement or applicable law.

8. lInspection. Leader or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

9. Condemnation. The proceeds of an; award or claim for damages, direct or consequential, in connection with
any condemnation or othe” taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 0 Lender.

In the event of a toal 1eking of the Property, the proceeds. shall.be applied to the sums secured by this Security
Instrument. whether or no: th2n due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lendur o-herwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
befcre the taking, divided ty (b the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is ahandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorizec to sollect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise ugree in writing, any application of proceeds te principal shall not extend or
postpone the due date of the menthly paymens referred to in paragraphs  and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearunce By Lender Not a Waiver. Extension of the time for payment or
modification ¢f amortizat:on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operaze to releas: the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against anty successor in interest or refuse to extend time for
payment or otherwise mocify amortization of the sums secured by this Security Instrument by reason of any demand made
by thc criginal Borrower or Bo:rower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and A¢signs Bound; Juint and Several Liability; Co-signers. The covenants and agreements of
this Security [astrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrowe:'s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (a) is co-signing this Security Instrument only o mortgage, grant and convey
that Borrower’s interest i1 th2 Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agrec to extend,
madify, forbear or make ny accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. 117 the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loar. exceed the permittad limits. then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charg: to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making o direct paymeni to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment withcut £y prepayment charge under the Note.

13. legislation Affecting Lender’s Rights. If enactment or expiration of applicable faws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate paya:ent in full of a'l sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph " 9. If Lender exercises this option, Lender shall take the steps specified in the sccond paragraph of
puaragraph 17.

14. INotices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use f another method. The notice shall be directed to the
Property Address or any’ othier address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated hezein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Secu fity Instrument shall be decmed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing 1.aw; Severability. 'This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the even: that any provision or clause of this Sccurity Instrument or the
Note conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect w.thout the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or trans’erred (orifa benaficial interest in Borrower is sold or transferred and Borrower is not 2 natural
person) without Lender’s prior written cor.s=nt, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Irstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dat: of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not Tess than 30 days frome the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumeunt. It Borrower fails to pay these sums prior to the exprration of this pertod, Lender may invoke any
remedies permitied by this Security Instrurnt without further notice or demand on Borrower.

18. Borrower’s Rigat to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcemert of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 days (or such other period as
appticable law may specify tor reinstatemert) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; o7 (b) entry of a judgrient enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums ¢ hich then wouid be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any derault of any otazr covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to 1ssurz that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the swrs secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securit Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right to reinstate «Fall not apply in the case of ncceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

19. Acceleration; Remedizs. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreemnt :n this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicahle law provides othersise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 davs from the date the notice is given to Borrower,
and (d) that failure to cure the default on or hefo
secured by this Security Instrument and sale of
reinstate after acceleration and tlie ri;
defense of Borrower tg acceleration ard sale.
at its option may require immediite pay s secured by this S
demand and may invoke the power of sale and any other remedies permitted by applic . Lender shall be entitled to
collect all expenses incurred in pursving the remedics provided in this paragraph 19, including, but not limited to,
reasonable attorneys® fees and costs of title evidence.

If Lender involkes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default a1d of Lender’s election to cause the Property to be sold and shall cause such notice to he
recorded in each county in which nny part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law (o Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at thc time and place and ur der -he terms designated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee may pestpane saie of all or uny parcel of the Property by public announcement at the time and
place of any previously scheduled szle, [ 2nder or its designee may purchase the Property at any sale,

Trustee shall deliver to the purziaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals i1 the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shail apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attoneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
to the person or persons legally entitled t it.

20. Lender in Possession. L pon acceleration under paragraph 19 or abandonment of the Property. Lender (in
person, by agent or by judicially appoiazed receiver) siall be entitled to enter upon, take possession of and manage the
Property and 1o collect the rents of the Froperty incluciag those past due. Any rents collected by Lender or the receiver
shall be applied first 10 payment of the costs of management of the Property and collection of reats, including, but not
limited to, receiver's fees, premiums on rzceiver's bonds and reasonable attorneys® fecs, and then 1o the sums secured by
this Security Instrument,

21. Reconveyance. Upon pay nent of all sums secured by this Security [nstrument, Lender shall request Trustee to
recenvey the Property and shall sug render this Security Lastrument and all notes evidencing debt secured by this Sccurity
Instrument to Trustee. Trustee shall recorivey the Properiy without warranty and without charge 1o the person or persons
legally entitled to it. Such person or oersons shall pay any recordation costs.

22. Substitute Trustee. Lender 11 ay from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without zonvevance of 1ke Property, the successor trustee shall succeed to all the title,
powerand duties conferred upon Trustee Ferein and by applicable law.

23. Useof Property. The Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
Atorneys’ fees awarded bv an appellate court.

25. Riders to this Sccurity Instrwrent. If one or r1ore riders are exccuted by Borrower and recorded together with
“his Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of thix Security
“nstroment. [Check applicable box(es;]

[ Adjustable Rate Rider [ Condoninium Rider Z 1 2—4 Family Rider

[~ Graduated Payment Ride- [T] Planned Unit Development Rider
[ 1 Other(s) [specify]

BY SIGNING BErow., Borrower zzcepts and dgrzes 1o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

v

—Borrower

—Borrower

— [Space Eelow This Line For Acknowledgment]

—_

gust 19, 1988

(date)
Hines

(person(s) ach.nowledging)

Wy Conmison-éxpires: 319
< o
B

-~
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Evelyn Biehn
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