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day of .. , 19 88 , between

THIS TRUST DEED, madle this
~ BARBARA 3 ADANS

RA

. as Beneficiary,

WITNESSETH:

Grantor irrevocably grarts, bargains, sells

in KLAMATH

and conveys to trustee in trust, with power of sale, the property
...County, Oregor;, described as:

THE SOUTH 70 FEET OF LOTS 1 AND 2 {AS MEASURED ALONG THE WEST LINE OF LOT 2)
IN BLOCK 2 OF MILLS GARD:NS, (THE NORTH LINE TO BE PARALLEL AND 70 FEET FROM,

WHEN MEASURED AT RIGHTS ANGLES, TO THE SOUTH LINE OF LOTS

TO THE OFFICIAL PLAT THEREOF ON FILE

-l

1 AND 2) ACCORDING

IN THE OFFICE OF THE COUNTY CLERK OF

KLAMATH COUNTY, OREGOV, TOGETHER WITH THE VACATED ALLEY ADJOINING THE SOUTHERLY
LINE OF SAID LOTS 1 AVD 2, AND ALSO TOGETHER THE SOUTH HALF OF THE ALLEY AND

AND PORTION OF PEAR STREET

VACATED BY ORDER RECORED MARCH 10,
PAGE 2052, MICROFILM RECORDS OF KLAMATH COUNTY, OREGON.

1971 IN VOLUME M71,

together with all and singular the tenemsnts, hereditaments and appurtenances and all other rights thereunta belonging or in anywise
now or hereafter appertaining, and tle rents, issues and crotits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . TWELVE THOUSAND TWIENTY TWO._AND_1.
. AND RENEWALS --- - -

note of even date herewhh; payable t3 befe[iciary o}“order

not sooner paid, to be due and payable .

The date of maturity of the de5t se:ured by this instrument is the date,
becornes due and payable. In the event thy within described property, or any
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or
all obligstions secured by this instrument,

then, at the beneficiary’s option, 1
herein, shall become immeadiately due ind payable.

To protect the security of this trust deed, granfor agrees:

I. To protect, preserve and maintai1 sa.c property in good condition
and repair; not to remove or demolish any building or improvement thereon:
not to commit or perrit any vaste of said praperry.

. To complete or restore prompils and in good and warkmanlike
manner any building or improverment which mav be constructed, duniaged: or
destroyed thereon, and pay wkhken due all cort: incissred therefor.

3. To comply with all laws, ordinar ces, regulations, covenant:, condi-
tions and restrictions allectin} said properiy: it :ba beneliciary so requests, to
join in executing such financing statements purstent to the Unilorm Commtere
cial Code as the beneticiary may require and to pay lor liling sarms in the
proper public ollice or oflices, as well as the ¢yt of all lien searchss made
by filing ollicers or searchinj agencies as inay be deerned desirable by the
benaficiary. L A

4. To provide and continuously maintaia insurance on the buoildings
now or hereaitet erected on the said premires ajainst loss or damagde by fire
and such otker hazards as the beneficiary niway from time to time require, in
an amount not less than SF&L}LMQL{NT . cieieiee, written in
companies acceptable to the cidry, tH locs paveble to the latter; all
policies of insurance shall be delivered fo tie bineliciary as soon as insured;
i the grantor shall lail for any reason to procu-c any such insurance and to
deliver said policies to the beneficiary at least Fitwen days prior to thc expira-
tion ol any policy of insurance now or hereakier placed on said buildings.
the beneliciary may procure the same at grantor's expense. The amount
collscted under any lire or orher insurance aolicy may be applied by beneli-
ciary upon any indebtedness secured hereby and :n such order as beneficiary
may determine, or at option of beneticiary -he ¢rrire amount so collected, or
any part thereoi, may be relersed to grantor. Such application or relsise shall
not cure or waive any defaull or notice of difault hereunder or invaiicate any
act done pursuant ta such notice.

5. To keep said premises free fron:. cons'ruction l'ens and t» pay all
taxes, assessments and other charges that inay be levied or assessed upon or
against said property belore any part of sich laxes, assessments and other
charges becorme past due or delinquent and proniptly deliver receipts therefor
to beneliciary; should the grantor lail to muke poyment of any taxi-y. assess-
ments. insurance premiuems, liens or other chargec payable by grantor, either
by direct payment or by p-oviding benefiziary with funds with which to
make such payment, beneficiwy may, at ity option, make paymens:. thereof,
and the amount so paid, with interest at the rate st forth in the note secured
hereby, together with the obligations describd in paragraphs 6 and 7 of this
trust deed, shall be added to and become a par: of the debt secured by this
trust deed, without waiver of any rights auising irom breach of any of the
covenants_hereof and for such payments, wih intcrest as aforesaid, the prop-
erty hereinbefore described, s well as the grantor, shall be bound to the
same extent that they are bsund for the payment of the obligatior: herein
described, and all such payments shall be inwnediately due and payaoble with-
out notice. and the nonpayment thereof shall. at the option of the bensficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed. 5 i

. To pay all costs, lves and expensts of this trust including the cost
of title search as well as the other costs aru! expenses of the trusfee incurred
in connection with or in enfotcing this oblidtion and trustee’s and atrorney's
fees actually incurred. . . .

. To appear in and defend any ac'ion cr proceeding purporting to
alfect the security rights or powers of benefiziary or trustee: and in any suit,
action or proceeding in which the beneliciary or trustee may appear, iy:cludipg
any suit for the foreclosure cf this deed, :c pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee's attorney’s lees; the
amount of attorney’s fees mertioned in this sarafraph 7 in all cases thall be
fixed by the trial court and in the cvent of an appeal lrom any judfnent or
decrea of the trial court, grartor lurther afices i pay such sum a the ap-
peliate court shall adjudge reasonable ay the beacliciary's or trustec’s attor .
ney's fees on such appeal.

It is mutualiy agreed that:

8. In the event that any portion or.a'l of said property shall bs taken
under the right ol eminent dornain or conden nation, beneliciary shall hive the
right, if it so_elvcts, to require that all or any poition of the monies payable
as compensation lor such taking, which are n excrss of the amount required
to pay all reascnable costs, expenses and aitorn:'s fees necessarily paid or
incurred by grantor in such proceedings, siall be paid to beneliciary and
applied by it first upon any reasonable costs and ecpenses and attorney’s fees,
both in_the tria! and appellate courts, necessarils paid or incurred 5y bene-
ticiary in such proceedings, and the balancs apa'ted upon the indebtedness
secured hereby; and frantor agrees, at its oivn expense, to take such actions
and execute such instruments as shall be necestary in obtaining suca com-
pensation, promptly upon bencficiary's request.

. At any time and from time to tinie upcn writlen request of bene-
ficiary, payment of its fees and presentatiory of this deed and the note for
endorsement (in case of full reconveyances, Ir caacellation), without a‘fecting
the liability of zny person for the payment. of the indebtedness, trustee may
(a) consent to the making of any map or plat cl said property; (b, join in

4/100.

~Dollars, with interest thereon according to the terms of a promissory
and made by grantor, the final payment of principal and interest hereof, if
JULY 20 8

== WITH. RIGHTS. TO.

FUTURE_ADVANCES .

ey 197 .

stated above, on which the final installment of said note
part thereof, or any interest therein is sold, agreed to be
approval of the beneficiary.
irrespective of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon: (c) join in any
subcrdination or other agrecment alfecting this deed or the lien or charge
thereof; (d) reconvey, without warranty. all or any part of the property. The
drantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein ol any matters or facts shall
be conclusive prool of the truthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in prrson, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonahle attor-
ney’s fees upon any indebfedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upcn and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release therenf as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneticiary may
declare all sumns secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, ecither at law or in equity, which the beneliciary may have. in the
latter event the beneficiary or the trustee shall execute and cause fo be recorded
his written notice of default and his election to sell the said described real
property to satisty the obligntion secured hereby wheteupon the trustee shall
lix the time and place of sale, give notice thereof as then required by law and
ptr;oc«'ed to lorecluse this trust deed in the manner provided in ORS 86.735 to
86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days beiore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the periormance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person elfecting the cure shall pay to the beneticiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney's fees not exceeding the amounts provided
by law.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustce may sell said progerty either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auctions to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form us required by lavs conveying
the property so sold, but wirhout any covenant or werranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale.

15, When trustee sclls pursuant to the powers provided herein, frustee
shall apply the procectds of sale to paysuens of (1) the expenses of sale, in-
cluding the compensation ol rhe trustee amd 4 reamssnidle chatde by frustee's
artorntey, (21 1o the obhidation secured by the deat, 13} to all persona
having recorded liens subsequent to the interest 0 the trustee in the frust
deed as their inierests muay appear in the order of their priority and (4) the
surplus, if any, to the grantor or to his successor in interest entitled to such
surplus.

b 16. Beneliciary may from time to tine appoint a successor or succes-
sors fo any trustee named herein or (o any successor trustee appointed here-
under, pon such appointment, and without conveyance fo the successor
trustee, the latter shall be vested with title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument evecuted by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated. shall be conclusive proof of proper appointment
of ths successor trustee.

1 rustee accepts this trust when this deed, duly executed ami
acknowledded is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale urder any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party uniess such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the irstee b areunder must be eitser on attorney,
or savings and loan cssociation cuthorized to o bus.ness under the laws of Oregon

property of this s:are, its subsid aries, offiliates, agen's or b-anches,

the United Stoles or any agency thereof, or an escrow agent licensed under ORS 496.505 to 696.585.

who is an_active member of the Oregon State Bar, a bank, trust company
or the United States, a title irsurance company authorized to insure title to real




The grantor covenan
fully seized in fee simpla of

and that he will warrans and forever defery! the same against aly pPersons whomsoever.

g‘he grantor warrangs thet the proceeds of the Isan Tepresented by the above described note and ¢his trusy deed are:
a )% rimari.v'lv for vantor's personal, famil o household purposes see Important Notic, below ),
oeﬁx%xxx&mxémm.&ixxaexdxm xmx&ex%xf&;&xx&mxx&&mix&&x&%{xmuxx

This deed applies to, inures 4 the benelit of aad binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured. hereby, whather or not nams: as g beneficiary herein, In construing this deed and whenever the : 7 2 masculine

dender includes the feminine and' the neuter, and the siagular aumber includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

B 7

* IMPORTANT NOTICE: Delete, by liting out, whichever warrenty () er (b} is

not applicable; if warranty (a} is cppliccble and the benefi:iary is @ creditor
s deficed in the Tru'h-in-l.ending Act and Regulation Z, the

beneficiary MUST comply with the "Act .

disclosures; for this purpose use Sleyéns-

If compliance with the Act is not requirec

{1f the signer of the above js o corparatior,
use the form of acknowled gement opposits.)

STATE OF OREGON, . ) STATE OF OREGON,
) ss.
County of T ) Countyof . .. e

This ins

Lrareab

txrument was ackncwled sed bafore me on This instrument was acknowledged belore meon .|
o trg:l»y . . . '. 9., by ... . e e L
St as.
of ..

P SV er N .
Nuotary Public for Oregon

R ] . . (SEAL)
My comnlissiopexpires: Ewt 2 - // My commission expires:
R SR

Cirete

REQUEST FOR FULL RECONVEYANCE

Te be uted only when obligetions have been paid,
wew oy Trustee

The undersigned is the legal ownor and hoilder of <l indebtedness secured by the foregoing trust deed, All sums secured by said
trust deed have been fully paid and satistied, You hereby are directed, on Payment to you of any sums owin
said trust deed or purtuant to stauute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with aaid trust desd) ¢nd to feconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the sa me. Ifail recqnveyanc} and documents fo .. _

DATED: - R R

Bene iciary

B

) -
Do not lese or destroy t1is Trust Deed OR THE NOTZ which it secures. Both must ke cdelivered to the teustee for ion baeforo r Yunce will be made.

B e D e T e

TRUST DEED o t STATE OF OREGON,

: (FORM No. 881) S Co- “Ceuntyof ...
_wwimm I certify that the within instrument
E ; was received for record on the..22nd day

..BARBARA J. ADAMS RO | : of e L 1%8...,
h at . 11:50.. o'clock - AD., and recorded
$PACE RESERVED in book/recl/volume No. M88.. . .. on

FOR page .. 13517...... .. or as fee/file/instru-
RICORDER'S Use ment/mictofilm/I‘ECEption No.90578...,
: Record of Mortgages of said County.
S s Witness my hand and seal of
Beneliciary A

—— T County affixed.
AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK.
5215 SOUTH SIXTH STREET )
KLAMATH FALLS, OR 97503 : By S2teionn 7H00s s

Grantor

SOUTHVALLEYSTAT JBANK

<4




