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as Beneficiary,
WIiTNESSETH:
Grantor irrevocably grants, bergains, sells and conveys to frustee in trust, with power of sale, the property
KLAMATH. ... County, Oregon, described as:

LOTS 16 AND 17, BLOCK 13, SLAMATH FALLS FOREST ESTATES HIGHWAY 66 UNIT,
PLAT NO. 1, IN THE COUNTY OF KLAMATH, STATE OF OREGON.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertainitg, and the ronts. issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMAIICE of each agreement of grantor herein contained and payment of the

som of .EIVE THQUSAND.AND._NO/1Q0 .- WI.T.H..RLGHIS_..T‘Q.A.EU.T.URE“AD.V,ANC.ES,._AND.

F{ENEWALS T s e T e —— - Herdn o] === Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order anéi madi by grantor, the ftinal payment of principal and interest hereol, if

not sooner paid, to be due and payable . ..., N 1999 .
The date of maturity of the debt sucur by this instrument is the dat ted above, on which the final instaliment of said note
becomes due and payable. I the event the yvithin described Aroperty, or any part thereof, or any interest therein is sold., agreed to be

sold, conveyed, assigned or alienated by ‘the grantor withous tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall becorne immedialely due and payable, '

To protect the securitv of this trust deed, grantor agrees: B ) .

1. To protec?, preserve and maintain saii pra- erty in good condi-ion dranting any easement or creating any restriction thereon: (e¢) join in any
and repair; not to remove or demolish any building or improvement therion; subordinstion or other agreement affecting this deed or the lien or charge
not t6 commit or permit uny waste of said property, thereof; (d) reconvey, without warranty, all or any part of the property. The

) 2. To complete or restore promptly and in Jood und workman'ike frantee in any reconveyance may ?’9 described as the “person or persons
munner any building or impraverent which miy be constructed, damaged or  legally entitled thereto," and the recitals therein of any matters or facts shall
dectroyed thereon, and pay when due all costs inct rred therefor, be conclusive proot of the truthfulness thereof. Trustee's fves for any of the

3. To comply with all laws, ordinances, -egulations, covenants, cardi-  services mentioned in this paragraph shall be not less than S5,
tioqs and restrictions affecting saic' property; if {he boa- ficiary so requests, fo 16. Upon any detault by grantor hervunder, beneficiary may at any
join i i inancng statements pursuant to the Uniform Comger- time without notice, either in person, by agent or by a receiver to be ap-

ici. i pa:: for liling same in the pointed by a court, and without regard to the adequacy of any security for

fices, as well as the ccst ol all lien searches rmude the indebledness hereby secured, enter upon and take possession of said prop-

by tiling oHicers or searching agencies as may be cermed desirable by ‘he erty or any part thereof, in its own name sue or otherwise collect the rents,
bereliciary. sssues and prolfits, including those past due and unpaid, and apply the same,

. To provids. and continuously maintain insurance an the buildings  less costs and expenses of operation and collection, including reasonable atior-
QAow or hereafter ercated un the suid premises afiinst loss or damage by rire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the bereficiary may l-om tme to time requirs, in ficiary rnay determine.
an amount not less than & ., J‘.‘ R ’AP,KQ‘UNJ v e, WEitten in 11. The entering upon and taking possession of said property, the
conipanies acceptable fo the Hekbbidiar A is able to the latter: all collection of such rents, issues and profits, or the proceeds of fire and other

licies of insurance shall be delivered to the beaetficiery as soon as insured; insurance policies or compensation or awards for any taking or damage of the
il the grantor shall lail for any reason to procur: an:* such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver szid policies to the benelicicry at least tiftoen ¢ vs prior to the expi-a- waive any default or notice of delault hereunder or invalidate any act done
tior: of any policy of insurance now or Rerealter pliced on said buildin gs, pursuant to such notice.
the beneficiary may  procure the same at grantor’s expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
coll=cted under any fire or other . be applied by beneli- hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in sich order as beneficiary essence with respect to such payment ard/or performance, the beneficiary may
may determine, or at option of beneliciary the ertire armount so collected, or declare all sums secured hereby i ; . . In such ar
any part thereof, may be released 1o grantor. Such application or release shall cvent the beneficiary at his eleoti
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direc
ast done pursuant to such notice. R . advertisement and sale, or may di pursue any orher right or

3. To keep said premises fiee from constructicr L'ens and o pay dl - remedy, either at law op in equity, which the beneliciary may have. I the
taxes, assessments and other chardes that may be fevie.! or assessed upor ar lattec event the beneliciary or the trustee shall execute and cause to be recorded
against said property before any part of such fixes, posessments and othar  pigwricten notice of delault and his election to sell the saidf described real
charges become past due or delinquent and pronytly \[-liver receipts therolse  property 1o satisly the obligation tecured herehy whereupon the trustee shall
fo Leneliciary; should the grantor 11l ta make paymen: of JrY faxes, assets- 4 theging and place of sale, give notice thercof as then required by law and
ments, insurance premiums, liens or other charges paysble by grantor, eith-r proceed (o loreclose tiis trust deed in the manmer provided in ORS §6.735 to
by lirect payment o by providirg benet Ty with junds with which ‘o 5.
maks such payment, beneliciaty may, ar its option, ke puyment thersof, 13. Altec the trustce has commenced foreclosure by advertisement and
and the amount so paid, with interest at the race set fcrth in the note secuned  sate, and uf any time peior to 5 days before the date the trustee conducts the
heredy, together with the obligations described in 2arafiaphs € and 7 of rh!s sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and Lecome @ part af the debt secured by this the default or defaults. 1t the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising :tom i:reach of any of the sums secured by the trust ; d by paying the
weveaants hereof and lor such paymients, wth inte-est as aforesaid, the prape i B portion as would
#rty hereinbelore described, as wel; as the grartor, shall ‘be bound to :le A - er detfault that is capable of
sdaic extent that they are bound Jor the paym=21t o1 the obligation herein being cured may be cured by tendering the performance required under the
described, and all suck payments shall be immedia‘ely due and payable witk- obligation or trust deed. In any case, in additio i
out notice, and the noap.yment theteof shall, at 1he option of tfe beneliciary, defaults, the person effecting the cure shall pay to the beneliciary all costs
render all surns secured by this frust deed immediately * lue and payable ani and expenses actually incurred in enlorcing the obligation of the frust deed
constitute a breach of rhis trust deed. NN . together with trustee’s and attorney's lees not exceeding the armounts provided

. To pay all costs, fees ang expenses of tits trust including the cost by law.
of title search as well as the other vosts and experses ui the trustee incurred 14. Otherwise, the sale shall be held on the date ard at the time and
in connection with or in enforcing this obligation and f-ustee’s and attorne:’s place designated in 1he notice ol sale or the time to which said sale may
f2¢5 octually incurred. ) ) . be postponed as provided by law. The trustee may sell said property either

7. To appear in and defend ony action or prceceding purporting to in one parcel or'in separate parcels and shall sell the parcel or parcels at
aflect the security rights ~r powers of beneliciary o tristes; and i any suit auction ro the highest ‘bidder for cash, payable nt the then of sale.
acrion or proceeding in which the beneliciary or truyee niay appear, including shall deliver to the purchaser ity deed in i
anz it for the foreclssure of this decd, to pay all eaits andg expenses, in the property so soid, but without #ny co
cluding evidence of titie v e beneliciary's or rrust attoraey’s fers: the plisd, 7jl,m recitals in the deed of any matters ol lact shall he conclusive proof
amount of attorney’s Ieey mentioned in this parageiph in all cases shall % 0ol the truthlulness thereol. Any pesson, excluding rhe trustee, but including
lixed by the trial court and in the event of an appeal 11'.m any judgment or the grantor and beneliciary, may purchase at the sale.
decres of the trial court, grantor buither agdreey to pay such stm as the ap 15. When trustec sells pursuant to the powers provided herein, trustee
pellats court shall adjudde reasonabie as the hensitciary's or frustee’s attcr. shall apply the proceeds of sale to payment of (1) the cxpanses of sale, in-
n:y's fees on such appeal. cluding the compensation of the trustee and a reasonable charge by frustee's

. - attorney, (') 10 the abligation secured Sy the rrust deed. ¢3) to alf ersons

It is mutually agreed rhat. . having racarded iens subsequent 1o rAe interest of the trustee in rhf rust

8. In the event that any portion or all of said pocoerty shall be tahor mEerests mav appear i1 the order of their priovisy amd (4) the
uncder the right of eminent domain ot condemnation, henoiciary: dm!l have 1 surpd T Ao Lanrer or o his SCEsNCr indnterest entitled to such
righe, it it so elects, ta require that 2l or any porfion of the nwnies sy 3
a1 conpensation for such taking. which are in cxcex of the anaunt tequired 18, Beneficiary trav bom time re LHRE APPOING 4 aicessr or aucces-
fo pay all reasonable vosts, expenses and attornes's fes fecewari T erl ANy teustec uned Aetein o1 1o any suvessor fustee appointed hor.
incursed by gdrantor in such proceadings, shall be pail to heneliciary ard under. Upon such appointment, and withour convevance to  the SUCCESSOr
applied by it first upon any reasonable costs and exsenses and attorney’s fees, trustee, the lattee shall be vested with all tirle. powers and duties conferred
both in_the trial and uppéllate courts, necessarily paid or incurred by bene. upon any trustee herein named or appointed hercunder. Each such appointment
ficiary in such proceedings, and the balance appitd upon the indebtedness and subsritution shall be made by written instrument executed by beneticiary,
secured hereby; and grantor agrees, it its own expense, 19 fake such actions which, when recorded in the mortgade records of the county or counties in
and execute such instruments as shell be necessary' in cbfaining such com- which the property is situated. shall be conelisive proof of proper appointment
pensation, promptly upon beneliciary's request. of the successor trustee,

. At any time and from tims to time upor wrilien request of bene- 17. Trustee accepts this trust when this deed, dulv evecuted and

/. payment of its fees and presentation of tis dee! and the note for acknowledged is made a public record as provided by Jaw. Trustee is not

ment {in case of full reconveyances, for cancellatior), without affecting oblifated to notify any party hereto of pending sale under any: other deed of

the livbility of any person for the pryment of the ‘ndebtdness, trustee rmay trust or of any action or proceeding in which <rantor, heneficiary or trustee
(&) consent to the making of any magp or plat of siid property; b) join i1 shall be a parfy unless such action or proceeding is brought by trustee.

WG 22 I 56

NOTE: The Trust Deed At provides tha- either an witorney, who is an active member of the Oregon - State Bor, a bank, trust company
or 07 ngs  and loan ossetiation outhor do busiress urder the laws of O-e J0n or the United States, ‘a title insuronce company quiherized to insure fitle to real
progerty of this state, its subsidiaries, aili egents or brunches, the United Stetes or any agency thereof, or an escrow agent licensed under OIS 695,805 1o &9¢,585,
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The grantor covenants ard ‘egrees to and with the beneiiciary and those claiming under him, that he is law-
fully seized in fee simple of said" described real property and has a valid, unencumbered title thereto

and. that he will warrant and {crever defend. the same against all persons whomsoever.

The grantor warrarts that the nroceeds of the loan represented by the above described note and this trust deed are:

?g KAAARRX X‘X‘)QX?,@(%)%X?%’) X’)@)}?IXIX')(‘XX")(’)@X#R{(’XXJRM?XXX?(WK'X%XX%X’Xf)(é@(%‘)@(

{or an ordanization, or (even 11 drantor 13 4 natural person) are for business or commercial purposes.

This deed applies to, inures to 1he benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors arnc assiins. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named is a beneliciary herein, In construing this deed and whenever the context so requires, the masculine
dender includes the feminine and the ncutes, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first abave written.

/- - g P ([
* IMPORTANT NOTICE: Delete, by lining oul, wkizhever warranty [af or (B) is Lﬁ//}‘f&ﬁfzﬁf" -

not applicable; if warranty (o) is applicable- and the benefiziary is ¢ creditor o

as such word is defined in‘i'he TruS:-in-Lending Act end Regr:luﬁon Z, the AMIEL ELLIOTT
beneficiary MUST comply wich the Act anl Re yulation by making. required
disclosures; for this purpose uUse Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, lisra jard this notice.

{tf the signer of the above is o cerporation,
use the form of acknewledgement epposite.)

STATE OF OREGON, ) . STATE OF OREGON,
) ss.

Countyof .. .. . KL/\MATH ) County of ...
This ;’psfrument was acknowledyed tsfore me on This instrument was acknowledged before me on
LB T 1988 ey - 19 By o
AMTEL _E}.;,L:IQTT

B TR AR £ Notary Public for Oregon Notary Public for Oregon
(SEAL) 1T ST 3 ,
7o M}u:ggng_:ssion expires: JL-/2 .q; My commission expires:
oty

REQUEST 'Ok FULL RECONVEYANCE

To be used cily ‘shen obligations have been paid.
., rustee
The und:rsigned is the legal owrur ard holder of all indsbtedness secured by the foregoing trust deed. All sums secured by said
-trust deed have been fully paid and sasistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said rrust deed or pursuan! to statute.. to cencel all evidencs: of indebtodness secured by said trust deed (which are delivered 1o you
herewith together with said trust deed) Lnd to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estats now held by you uncler the same. Ma’l reconveyance and documents 10 ... ... ... .

DATED: .. . .0 U RS §

Beneficiary

Do not lote or destroy this Trust Deed OR THE NOTE which it secures. Bath must be deliversd 1o the trustes for ion before reconvey will be made.

TRUST DEED STATE OF OREGON,
‘ {FORM No. '831) ' County of
STEVENS NEBS LAW PUB. CO. PORTLAND. ORE. I certify that the within instrument
T day
cooWAMIEL ELLIOTT. . of Aug 1988,
' ’ ‘ t at 11:30.. o’clock .A.M., and recorded
SFACE RESERVED in book/reel/volume No.
FOR or as fee/file/instru-
. RECORDER'S USE ment/microfilm/reception No..90579..,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Graator

* Beneficary '

AFTER RSCORDING RETURN TO ;.
SO0UTH VALLEY-STATE; BANK: . ‘ Evelyn Biehn County Clerk
5215 SOUTH SIXTH STREET ) NaME TITLE
KLAMATH ,FAL,L;S’\,OR 97603 . By%?::zu.a&mafz"/.dmﬁeamﬁfm. «. Deputy

! Fee $13.00




