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DEED OF TRUST

THIS DEED OF TRUS T (“Sccurity Instrument™) is made on ...the. 18th. day. o AuQusSt
19.85..... The grantoris ...Daniel. G MUrRAY.c e,

. (“Trustee"). The beneficiary is
Klamath..Public..Employess . , which is organized and existing
under the laws ¢f ...the..Un i.%eSéSta.tes..of..Amer.ica , and whose address is .37.37..Shasta. Way,
) “Lender™).

Borrower owes Lender the princ:pal sum of Sixteen. Thou sand...Ei.v.e.‘H.undr.ed..An.d..No/.lO.Q..D.ol].r‘(ws.: =
<. Dollars (U.S. $..16,500.00........... ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid ¢arlier, due and payablcon ... SeREember .25,..0993 e This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment 3f all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢ the performance of 3orrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, 3orrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in Klamath County, Oregon:

A tract of land situatad in section 9, Township 39 South, Range 10
East, W.¥., in the Couaty of Klamath, State of Oregon, more
particularly described as follows:

Commencing at a 5/8 inch iron pin marking the Southeast corner of

Lot 3, Block 3, PINE GROVE RANCHETTES, a duly platted and recorded
subdivision; thence South 0° 08' 00" West, 201.62 feet to the Northerly
right of way lire of Clovis Drive in said subdivision; thence Worth 89°
52' 00" West along said right of way line, 218.53 feet; thence North
201.11 f=2et to the Southerly boundary line of said Block 3: thence East
along said Southerly boundary line 219 feet to the point of begivning.

which has the address of .. 11723 L1018 DNV e
[Street]

Oregon (“Froperty Address™);
{Zip Ced3)

TOGETHER-WITH &all the improvements now or hercafter erected on the property. and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrumen: as the “Property.” ’ ) o

BORROWER COVENANTS that,Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdic:ion to constitute a uniform security instrument covering real property. '
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UNIFORM COVENAMTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal anq Interest; Prepayment and Late Charges, Borrower shai) bromptly pay wh. due
the principal ofand interest oy the debt evidenced by the Note and any prepayment and Jate charges dye under the Note.

2. Funds for Ta, es aind Insurance, Subject to applicable law or to 5 Written waiver by Lender, Borrower shajl pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of- (@) yearly texes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold Payments or groypg Tents on ths Property, ; v; (c) yearly hazard insurance Premiums; apd (d) yearly
mortgage insurance premiums, if any. These items are ca ¢ items.” Lender may estimate the Funds due on the
basis of current data and Teasonable estimates offuture escrow iterns,

The Funds sha]y be heid in an institution the deposits or accounts of which are insureq Or guaranteed by a federa] or
State agency (including Lendar if Lender is auch an institution), Lender shal) apply the Funds to pay the escrow itemns.
Lender may noy charge for holding ang applying g the
Lender pays Borrower interesi on the Funds ; i i
Lender may agree in writing that interest sh
requires interest to be paid, Lender sh
shall give to Borrower, withou: charge,

Purpose for which each detit to the Fyp
this Security Instrument.

If the amount of the Funds held by Lendler, together with the future monthly payments of Funds payabje prior to
the due dates of the eSCrow items, shal] exceed the amount required to pay the CSCrow items when due, the excess shail be,
at Borrower’s option, either pro-nptly repaid t¢ Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not suflicient to pay the escrow items when due, Borrgwer shalil pay 1o Lender any
amount necessary to make 1 pthe deﬁciency inoneor more i .

Upon ent i { i i ptly refund to Borrower

i i Lender shaj apply, no later
by Lender at the time of
application as g credit againsy the ’

3. Application of Payments, Unless a provides otherwise, aj] Payments recejved by Lender under
paragraphs 1 and 2 shaj) be applizd; first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable 1ider baragraph 2; fourth, to interest due; and last, 1o prineipal dye.

4, Charges; Liens. Borrower shall pay all taxes, assessments, cha s, fines and impositions attributable to the
Property which may attain priority gyer this Security Instrument, ; und rents, if any.
Borrower shall pay these ob]; ations § 1 i i id i er, Borrower shal]
pay them on time directly to t. wed payment, Borrower s i notices of amounts
to be paid under this paragraph. It Borrower makes these payment y furnish to ‘Lender
receipts evidencing the paymernts.

Borrower shaj prompt'y discharge any lien which
agrees in writing to the Payment of the obligat
faith the lien by, i

r sul»ordinuting the i
the Property is subiect to a liey which may attajy :
notice identifying the lien. Borrower shaj satisfy the Jj
of the giving of notice,

5. Hazard Insurance, existing or hereafter erected on the Property
insured against loss by fire, hazay ; ' erage™ and any other hazards for which Lender
Tequires insurance, This insurace shall be maintaineq in and for the periods that Lender requires. The
insurance carrier providing the nsurance shaj) be chosen by Borrower subject to Lender’s approval which shall pot be
unreasonably withheld. :

Il insurance policies ani recewals shall be acceptable to Lender and shall include 3 standard mortgage clause.

Lender shall have the right to holq t1e policies and renewals. If Lender requires, Borrower shall promptly give to Lender

all receipts of paid premiums and rercwal notices, In the event of loss, Borrower shall give prompt notice to the insurance
i d Lender. Londer may make proof of loss if not made promptly by Borrower.

Unless Lender ang Borrower ozherwise agree ir writing, insurance proceeds shall be applied (o restoration or repair
of the Property damaged, if the restorition or repair i economically feasible ang Lender's security is not lessened. If the
restoration or repair is not econornicaily feasible or Lender's security would be lessencd, the insurance Proceeds shall be
applied to the Sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender £1ay collect the insurance proceeds. Lender May use the proceeds tq Tepair or restore
the Property or to Pay sums secur.d by this Security Instrumen[, whether or not then due. The 30-day period wil] begin
when the notice jg given.

Unless Lender and Borrower otkerwise agree in writing,
postpone the due date of the month ly payments referred to in paragraphs 1 and 2
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policjes and proceeds resulting
from damage to the Property prior 1o the acquisition shalj Pass to Lender to the extent of the sums secured by thig Security
Instrument immediarely prior to the acqurisition.

6. Preservation and Maintenane, of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Proper: 1o deteriorate or commit waste. If thig Securiy Instrument s oy a leasehold,
Borrower shalj comply with the prey isicis of the lease, a1d if Borrower acquires fee title to the Property, the leasehold and
fee title shall noy merge unless Lende - agrees to the merger ip writing.

7. Protection of Lender’s Rigkts in the Proparty; Mortgage Insurance, [r Borrower fails 1o perform the
covenants and agreemen;s contained in thig Security Instrument, or there is a legal proceeding that may signiﬁcamly affect
Lender’s rights in the Property (such g4 a proceeding i bankruptey, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever iy liecessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions miy include paying any sums secured by a lien which has priority over this Sccurity
Inslrumcm, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although
Lender may take action under this patagraph 7, Lender does not have to do so.

Any amounts disbursed by Letider under this parag raph 7 shall become additional debt of Borrower secureqd by this
Security Instrument. Unless Borrower ang Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement gy the Now rat and shall be payable, with interest, upon notice from Lender to Borrower
T2questing payment,




e Property. Lender
inspection,
9, Condemnation, The procecds of i
any condemnation or other taking of
assigned and shaj be paid to Lender,
In the event of a total taking of the Property, t
then duz, with ap

If the Property is ab if, af i ; he condemnor offers to
i ithin 30 days after the date the notjce is
restoration or repair of the Property or

nts referred to ip paragraphs

Lender

Payment or otherwise modi’y amortizay ion ¢
by the original Borrower or Borrower’s HUCCesSors in interest. Any forbearance by
er of or preclude the ctercise of any right or remedy,
SSOrs and Assigns Bo > Joint and Several Liability; Co-signers,
fit the successors and assigns o
€nants and joi
Instrument by does not exesyte the Note:
tha: Borrower’s interest in the Property indsy the terms of thig
the sums secured by thjs Security Instru ment; and (c) agrees that Lender
modify, forbear or make any accommodatior s wigh regard to the
that Borrower's consent.
2. Loan Charges,

> and that law g finally interpreted «
conrection with the loan exceed the perni
Necessary to reduce the perriitte:
permitted limits i ed to Borrower.
under the Note or by making a direct pay
partin] Prepayment withoyur any prepayme -Irge under the Note,

13. Legislation Affecting Lender's Rights, actment or exXpiration of applicable laws hag the effect of
rendering any provision of the Note or this Secu 3 Nt unenforceabje according to its terms, Lender, at jts Option,
may require immediate payment in fulf of 41 . by this Security €1t and may invoke any remedies
permitted by Paragraph 19, If L ender exercises thi ion, Lenc pecified in the second paragraph of
Parzgraph 17.

14, Notices, Any notize to Borrovier drovided for in thijs Security Instrument shall be given by
mailing it by firsy class mail upjess applicable Jaw requires use of another method, The notice shaj
Property Address or any other address Bor:ower des; i
first cluss majj to Lender’s address stated herein or any
provided for in this Security Instrument shaj) be deemed to have teen
in this Paragraph,

15, Governing Law; Sev:erability. This Security Instrumneny shall be 8overned by federal Jayw and the law of the
Jurisdiction in which the Property is located. In (e event that ary Provision or clayge of this Security Instrument or the
Note cenflicts with applicable law, such conflict shalf not affect cther Provisions of this Security Instrument o the Note
which can be given effact without the conflicting provision, To thjs end the provisions of this Security Instrument and the
Note arc declared to be severable,

16. Borrower’s Copy. Borrower shall b: given one conformed copy of the

17. Transfer of the Property or a Bineficial Interest in Borrower,
interest in it js sold or transferreq {orila beneficia! interest in Borrewer is sold ortra

i r's prior written consert, Lender may, at its optj ire i

Borrower rotice of acceleration, The notice shall provide 2 period

ed or mailed within which Borrower must pay all sums securag by
<S€ SUmS prior to the €xpiration of this period, Lender may invoke any
out further notice o demand on Borrower.

18. Bor ght to Reinstate, [ Borrower meets certain conditions, Borrower shal] have the right to have
enforcement of this Security Instruineny discominu ed at zny time the earlier of: (a) 5 days (or such other period as
applicuble law may specify for rein:;tatement) tefore sale of the Property pursuant 10 any power of sale contained in thig
Security Instrument; or {b) entry of 3 Jjudgmeny en i:rcing this Security Instrument. Those conditions are that Borrower-
() pays Lender all sums which then would by due under this § nd the Note hag no acceleration
Occurred; (b cures any default of any other coveyy, s; Penses incurred ip enforci
Sceurity Instrument, inclu,ding, but imi

Y require to assure thay tk
ment by
acceleration hag

orl7.
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NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

19. Acceleration; Remecies. lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of smy covenant or agreerent i this Security Istrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides arherwise). The notize shall specify: (2) the default; (b) the action required to cure the
default; () a date, not. less than 30) days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defauit on or before taz date specified in the notice may result in acceleration of the sums
secured by this Security Instrument "ind sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower (o aceeleration and sale. If the deault is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remadies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is locuted. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable Liw to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place anc! under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee may posipone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled'szle. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recituls it the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the pro +ceds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitied to it.

20. Lender in Possessicn. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property in:luding thosc past due. Any rents collected by Lender or the receiver -
shall be applied first to paymeat of the costs of menagement of the Property and collection of rents, including, but not
limited 1o, receiver’s fees, premiuris on receiver's bonds and reasonable attorneys’ fees, and then 10 the sums secured by
this Security Instrument.

21. Reconveyance. Upon pavment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrendzar this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustec sha'l reconvey the Froperty without warranty and without charge to the person or persons
legally entitled toit. Such person or persons shall pay any recordation cOsts.

22. Substitute Trustee. Lender may from. time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder: Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred up on T rustec herein and by applicable law. ’

23. Use of Property. Tlie Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys’ Fees. /is used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys’ fees awarded by an iippailate court.

25. Riders to this Security Instrument. If oae or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agrecrnents of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicabl: boz.(es)]

[} Adjustable Rate Rider [} Condominium Rider [ 2-4 Family Rider
[ Graduated Payment Rider [] Planned Unit Development Rider

(1] Other(s) [specify] NONE

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrovier and recorded with it. ;

eI e,

Daniel G. Murphy

—Borrower

-

P ) FORM NO. 23 — ACKNOWLEDGMENT
STA TE OF OR EGON, STEVENS-NESS LAW PUD. CO.. PORTLAND. ORE.

County of..“,l_(].amath......

BE IT REMEMEERED, That on this. 18th... . . day of . AUGUST .. i 1988,
before me, the undersigned, & Notary Puabliz in and for said County and State, personally appeared the within
named ... . Daniel.G.. Murphy..

known to mek to be the idz2ntical individual...... described in and who executed the within instrument and
acknowledged to me that . ne .. ... __executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the dajnd year last above written.

{ Notary Public for Ore%on.
{1y Commission expires .Sept... 5,.1




STATE OF OREGON: COUN'TY OF KLAMATH: sS.

Filed for record at request of —-—._Aspen_Title Cq, the 22nd day
of Aug, A.D.. 1988 _ at ~12:24  oclock —P ..M., and duly recorded in Vol. -M88
‘ of .___ Mortgages on Page 13532 |
Evelyn Biehn ~  County Clerk

FEE $28.00 By CRreelomio /27000 80 bnie

Return: A.T.C.




