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- E together with the tenements, h
limited to roads and casements used in connection witlj the premises; also, all fixtures, buildings und parts of huildj
incleding but not limited to electric wiring and fixtures; furnace and heating system, water heaters,
water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets,
ovens, garbage disposals, air conditioners, refrigerutors, freezers, dishwashers; and ali otier fixtures now
and any shrubbery, flora or timber now growing cr hereafter planted or growing thereon; and any and

foregoing items, in whole or in part, all of which ar¢ heraiy declared to be appurtenant to the land; and al] t
mortgaged property.

the absolate owner of all items of property descrited hereinabove, that the s
than tke ‘ollowing permitted encumbrance(s):

except mortesn tapk
——=LEDL mortgages to Western ] ________________________________________

2 =
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(Individual, P artnership, Corporation)
THIS INDENTURE, made this 19th .19_88

- between
—_—Z —— . 19_ 68
herein called “Mortgagor”, and YVESTERN BANK, an Oregon banking corporation, herein calied “Mort gagee”,

WITNESSETH:

For value received by the Mortgagor from the Mo ‘1 gagee, the Mortgacor does hereby grant, bargain, mort

folloving described property situated in _Klanat;)‘_ Counry, Oregon, to-wit:

Beginning at the 20st Southerly corner of Lot 2, Block 38, of Original Town of Linkville
now City of Klamath Falls, Cregon, thence Northwesterly at right angles to Klamath Avenue

115 feet; thence Northeasterly and parzllel with Klamath Av thence South-
easterly at right angles t:o

Avenue; thence Southwesterly along the
to the place of beginning, it being the
side of said Lot Z, less the Northwester

gage and convey untothe Mortgagee all the

€S mow or hereafter thereunto belonging or in anywise appertaining, including but not
ngs situated upon said property,
fuel storage receptacles; piumbing, ventilating,
built-ins, linoleums and floor coverings. buiit-in stoves,
or hereafter installed in or on the premises;

he rents, issues and profits atising from the

TO HAVE AND TO HOLD the sare unto the M)r'tgz;z:ee, its successors and assigns forever,

The Mortgagor does hereby covenan: to and with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the said real property that heis
hat th

aid property is free from encumbrances of every kind and nature, other

— \T\\
and thar be wul warrant sad forever defend the samo agrast the fawful clains and demands of ali persons whomsoever.

This corveyance is intended as 4 mort fage to sevurt performanoe of the wov enants and agreements herein contained, to he by the Mortgagor kept and

performed and to secure the payment of the sum ofs.| i,.l—' andinterest thereon in accordance with the tenor of a e2rtain promissory note
executed by 1) i eL;mLRid.eL(Im—Eas‘hio-Lﬂlﬁa&&ts\
dated._ August 19 . 19_88 » Payable to the order of the Mortgagee in installments of not less than s__407.0 each
—dncluding interest, on the _25rh _ day of each __mongly commencing %

1983, until 992 . vhen the balance taen remaining unpaid shall be paid.

now existit:g or hereafter arising, matured or to mature, ubsolute or contingent and wherever payable, including but not limit

This Mortgage is also given as security for the Payment of any and all other irdebtednesses, obligations or liabilities of the Mortgagor to the Mortgagee

ed to such as mray arise

from erdorsements, guarantees, acceptances, bills of exechan e, promissory notes, or other paper discounted by the Mortgagee or held by the Mortgagee,
or taken as security for any loans or advan_.es of any kind, sort ¢r description whatsoever.

indebtedner.s of Mortgagor to Western Bank (all of which ars secured hereby) m ay be indexed, adjusted, rene
terms of the promissory note(s) or other agreement.

The interest rate, payment terms ard balance due under the promisscry note or any other note(s), or any other agreement evidencing any

wed or renegotiated in accordance with the
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The Mortgegor does hereby covem:ﬁt c1d agree 0 axd with the Mortgagee, its successors and assigns:

§. That Martgagor will pay, when due, the indebradness hereby
secursd, with interest 38 prescribed by said promissory noti. anc will pay.
when due. ull other sums secured hereby. and all taxes, lens 1nd utility
charges upon siid premises, or for services farnished thersto. 1a addition
thereto, Mortg1gor W ill pay. at the time of piyment of each inntaliment of
principal and interest, such amount as Mortgagee shall estimate to be
sufficient to produce. at least one month prior to the time when payment
thereof shall bucome due, the amount of (a) taxes, assessinents and other
governmerital rates and charges against said premises (aerein all called
“raxes”) and () premiums upon insurance ngainst 10ss ol damage to said
preinizes (said amounts peing referred to hereinafter as “loan trust
funds™). 1f the sums 50 paid shall be less than sufficient for s2i:i purposes,
Mortgaget -¥i'1 also pay, upon demand, such additional sum 8s Mortagee
shatl deem necessary therefor. If Mortgagor desires a “pachige” plan of
insurance which includes coverage in addition to that required under this
mortgage, Mortgagee may, at its option. establish ¢nd administer 2
reserve for that purpese. 1f the package plan reserve i, not. sufficient: to
pay the renewval premium on 2 package plan policy. thea Mortgagee may
use such reserve to pay premiums on 2 policy covering only risks required
to be insured against under this mortgage and atlow the package plan
policy to lupse. Mortgagee shall, upon the written direction 3{ Mortgagor.,
and may. without such direction, apply sums paid by Mortgs gor and held
by Mortgageeto the purposes aforesaid; but the receipt of sach sums shall
not, in thi-absence of such direction, impose any duty upon “Mortgagee 10
disburse the same ot relieve Mortgagor from his covunants to pay said
obligations or to keep the premises insured. Mortgagee may. from time to
time, establish reasonable service ctarges for tie collection and
‘disburseraent of premiums o0 package-type insurance policis. Mortgagee
Shall not, whether or not service charges are imposed. be subject to any
liability for failureto transmit any premiums to any insirer ot by reason of
any loss growing out of any defect in 2ny insurance policy- At Mortgagee's
option, Mortgagee may apply all loan trust funds directly to® he payment of
the principal bzlance then unpaid on the indebtednesses s€ cured hereby: if

Mortgegee elects so to do, Mortgagee is suthorized to ay taxes, insurance
: gfemiums on the mortgaged property and al} other charges which would
R otherwise de payable from the loan trust funds. when 1 he same become due
,and payable, and Mortgagee may then add the amourt of any such
payment =0 the principal balance then unpaid on the indebtednesses
secured hereby. each such payment to bear interest as ;mvided below.

2. That Mortgagor will not commit of permit str'p of waste of the said
premises, or any part thereof; that Mortgagor will kezp the real and
personal property hereinabove described in good o der £ad repair and in
tenantable condition; thar Mortgagor will promptly comply with any and
all munisipal and governmental rules and regulations with reference
thercto; that Mortgagor will not cut of permit the cutting of removal of
any timber without the written consent of Mortgagee, +hat if any of the
said property be damaged or destroyed by any cause. Mottgagor wil:
immedistely reconstruct of repair the same S0 tt, voien completed. it
shali be worth not less than the valu thereof at the tirse of such loss ¢
damage; provided, that if such loss o7 damage shall be caused by a hazard
covered by insurance payable to Mortgagee. the obligation of the
Morige gor 10 repair or reconstruct shall not aris s unless the Mortgagee
shall consent to the application of the insurance peoceed- to the expense of
such reconstruction or repair.

3. That Mortgagor will, at Mortgagor’s own €¢ st and expense, keep the
building or buildings noW ar hereafter upon said premises. together wit'l
all personal property covered by the lien hereof, insured against loss by
fire and against loss by such other hazards as the ldortgagee may from
timetotime require, inone ot more insurance co ppaniss satisfactory to-of

Jusignated by the Mortgagee in an aggregate amount not less than the
amount of the indebtedness hereby secured (uniess the full insurable value
o such building or buildings is less than the amount hereby secured, in
« hich event the Mortgagor shall insure to the amount of the full insurable
value); that all policies of insurance upon said premises, including policies
{1 excess of the amount hereinabove mentioned and policies against other
tazards than those required, shall contain such provisions as the
HMortgagee shall require and shall provide, in such form as the Mortgagee
nay prescribe, that loss shall be payable to the Mortgagee; that all such
-olicies and receipts showing full payment of premiums therefor shall be
delivered to and retained by the Mortgagee during the existence of this
mortgege; that at feast 5 days prior to the expiration of any policy or
policies Mortgagor will deliver to the Mortgagee satisfactory renewals
thereof together with premium receipts in full; that if any policy or policies
shall impose any condition upon the Tability of the insurer of shall contain
any “average clause” or other provision by which the insurer may be liable

_ for.lessthanthe full amount of the {oss sustained, Mortgagor will, as often

as the Mortgagee may require, provide the Mortgagee with all such
evidence as it may request concerning the performance of such condition or
the existence of any facts or the value of the property insured and, if it
shall appear to the Mortgagee that the insurance is prejudiced by the acts
or omissions of the Mortgagor or that the coverage is inadequate, the
Mortgagor will do such acts and things and obtain such further insurance
as the Mortgagee may require; that the Mortgagec may, at its option,
require the procceds of any insurance policies upon the said premises to be
applied to the payment of the indebtedness hereby secured or to be used
for the repair of reconstruction of the property damaged or destroyed.

4. Mortgagor will pay when due all amounts which are or may become 2
lien upon the property prior to this mortgage, including, without
fimitation, any permitted encumbrance set forth above.

5. That in case the Mortgagor shall fail, neglect of refuse to do or
perform any of the acts or things herein required to be done or performed,
the Mortgagee may, at its option, but without any obligation on its part so
to do, and without waiver of such default, procure any insurance, pay any
taxes or liens or utility charges. make any repair. pay any amounts due
under any lien or encumbrance which are ot may become a lien on the
property prior to this mortgage. or do any other of the things required,
and any expenses SO incurred any any Sums SO paid shall bear interest at
12% per annum, OF at the rate of interest sct forth in the note mentioned
above, whichever is greater, and shall be secured hereby.

6. That Mortgagor will net, without the prior written consent of
Mortgagee. transfer his interest in said premises or any part thereof,
whether or not the transferee assumes oF agrees to pay the indebtedness
hereby sccured. Upon any application for Mortgagee’s consent to such a
transfer, Mortgagee may require from the transferce such information as
would normally be required if the transferee were a new loan applicant.
Mortgagee shall not unseasonably withhold its consent. As a condition of
its consent to any transfer, Mortgagee may. in its discretion, impose
seevice charge not exceeding one percent of the original amount of the
indebtedness hereby secured und may increase the interest rate on the
indebtedness hereby secured by not more than five percent per annum.

7. That, if any default be made in the payment of the principal or
interest of the indebtednesses hereby secured or in the performance of any
of the covenants or agrecments of this mortgage, the Mortgagee may. at
its option, without notice, declare the entire sum securcd by this mortgage
due and payable and foreclose this mortgage.




- That, in the event of the institution of a1y suit or action to foreclose
th:s mortgage, the Mortgagor will pay such s 1m s« the trial court and any
appellate court may adjudge reasonable as ¢ttornzy’s fees in connection
thorewith and such further sums as the Mortgagee shall have paid or
incurred for costs and disburseraents in such sunt or action, extensioas of
abstracts or title s2arches or examination fees ia conacction thercvvith,
whether or not finul judgment or decree theiein te entered and all such
surns are secured hereby and ghall bear interest from the date paid or
incureed by Mortgagee or from the date of judgment. whichever occurs
first, at the rate set forth in the promissory nate 1auntioned above; that in
any such suit, the court may, upon applicatior. of the plaintiff and without
reg;ard to the condizion of the property or the adeyuacy of the security for
chis indebtedness hereby secured and withour notice to the Mortgazor or
an one else, appoint a receiver to take possessicn and care of all said
mertgaged property and collect and receive a1y or all of the rents, issues
and profits which had theretofore arisen or aceruec or which may arise or
accrue during the pendency of such suit; that any amount so received shall
be applied toward the payment of the debt secured hereby, after first
paving therefrom the charges ard expenses of such receivership; bu: until
a treach or default by the Mortgagor in one or more of his covenaats or
agreements herein contained, Mortgagor may remuin in possession of the
mertgaged property and retain all rents actuily paid to and received by
Mcrtgagor prior to such default.

9. The word “Mortgagor”, end the langunge of this instrument shall,
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whezre there is more than one mortgagor, be construed as plural and be
binding jointly and severally upon all mortgagors and the word
“Mortgagee”™ shall apply to any holder of this mortgage. Masculine
pronouns include feminine and neuter. Subject to the limitations in this
mortgage on transfer of the property by Mortgagor, all of the covenants of
the Mortgagor shall be binding upon his heirs, executors, administrators,
successors and assigns and inure to the benefit of the successors and
assigns of the Mortgagee. In the event of any transfer of the property or
any part thereof or any intcrest therein, whether voluntary or involuntary
or by operation of law, the Mortgagee may. without notice to the
Mortgagor or any one else, once or often, extend the time of payment or
grant renewals of indebtedness hereby secured for any term, execute
releases or partial releases from the lien of this mortgage or in any other
respect modify the terms hereof without thereby affecting the personal
primary liability of the Mortgagor for the payment of the indebtedncss
hereby secured. No condistion of this mortgage shall be deemed waived
unless the same be expressly waived in writing by the Mortgagee.
Whenever any notice, demand, or request is required by the terms hereof
or by any law now in existence or hereafter enacted, such notice, demand
or request shall be sufficient if personally served on one or more of the
persons who shall at the time hnld record title to the property herein
described or if enclosed in a posip.id envelope addressed to one or more of
such persons or to the Mortgagor at the last address actually furnished to
the Mortgagee or at the mortgaged premises and deposited inany post
office.




IN WITNESS W 1EREOF, the Mortgagor has executed thi; Mirtgage on the date set forth above, and if Mortgagor is a corporation, Mortgagor
cnivenants that this Mortgage is executed pursiant to'a duly adegted resolution of i:s Board of Diractors.

/

Indivi(xals & Par tn}ﬁips Corporation
I 4

(Name of Corporation)
by

(Name ¢nd Title (type)
by

{Name and Title (type)

INDIVIDUAL(S) ACKNOWLEDGEMENT
STATE OF OREGON

e R Tt o otenn g
n

County of _Klamaih_.ﬁ

Sk, .
‘This instrument _’!i'ai:)adenﬁw!e:dged beforemeon___August_ 19 (date)by Donald A, Rider and
Euelim Ui pides - ‘(name ‘of person(s) ).
N[TJK;\_ ‘y o . ft

w—t? 7
IR, Nﬂ){ 277 M«é—ﬁf«%
" Notary Public for Oregon .
My Commission Expires: 2+ I~ G ¢

STATE OF OREGON

County of

This instrument was ecknowledged before me on (date) by

(name of person(s) ) as —_—
(title(s) ) of

a Corporation.

Notary Public for Oregon
My Comnission Expires:

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of — . Vestern lank the 22nd day
of Avg . AD,19838 a ——d2347. oclock __P. M., and duly recorded in Vol. MBR
of Mortgages on Page _ 13540 |

Evelyn Biehn - County Clerk

FEE $23.00 E : By &l s lsres ‘Fuut Bl gt

Return to: Western Bank

P. 0. Box 669 Notary Public for Oregon
Klamath Falls, OR 97601 My Comumission Expires:

NI27X Rev 9-87




