FORM He, £81—Oregon Trust Deed Series—TRUST DEED. - . ccwnxcﬁr 1980 STEVENS-HESS LAV PUB,CO., PORTLAND, OR, 97204

oo 4N O : ¥
50537 ‘ T : Vol me 13549 &
o , TRUST DZED , o 20181?.[)___;5.’_!3898__ 349 &

: August
.BARR{'H{{S. Tﬁé] f?}( bang _ andwi ., between

S ————

meenam e amerents - J e ikt J LTS TTTITCTT L} ]

as Grantor, Mountain.Title .C,ompany....o.f....Kl..ama.th...(;o.un.ty ey as Trustee, and
UNERTTDAVIS T IO

as Beaeficiary,

WITNESSETH:
(irfig;?é ‘lz:;i{evocably‘ grents, bargains, cells and conveys to trustee in trust, with power of sale, the property

.........Countv, Oragon, described as:

Lot 43 in Block 48 of Tract 1184 - OREGON SHORES, UNIT 2, FIRST
ADDITION, according to the official plat thereof on file in the
office of the County Clerx of Klamatli County, Oregon.

Tax Account No 3507 018AB 03400
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togethes with all and singular the tenements, ereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now of hereafter attached to or used in connec-

tion with said real estate.
7OR THE PURPOSE OF SECURIN(G PERFORD ANCE of each agreement of grantor herein contained and payment of the
ETVE THOUSAND AND }0/100 N O A ER R A AR h A AR AR AT K RRA IR AR

n 7

TR e e S T T T R e e
. e e e ey e s Dollars, with interest thereon according to the terms of a promissory
notz of even date herewith, payable to benefic'ary or order and mado by grantor, the final payment of principal and inferest hereof, if

not socner paid, to be due and payable ... 8- ar.--terms.- of-note, 9. ...

The date of maturity of the debt secured by’ this instrument i1 the date, stated above, on which the final installment of said note
becomws due and pavable, In the event the within described proper!y, of any part thereof, or any interest therein is sold, agreed to be
sold, conveved, assigred or alienared by the grantor without first having obrained the written consent or approval of the beneliciary.,
then, it the beneficiazy’'s option, all obligatiors st cared by this instrumernt, irtespective of the maturity dates expressed therein, or
herein, shal! become immediately Jdue and payt ble.

To protect the security of this trust deaxd, ¢rantor agrees: X
I. To protect, prserve and atintain said property in goad condition franting any sasement oF creating ary restriction Lhereon e} juin in any
anul sepair; not 1o remove or demolish any building or ir1-rovement thereon. subnrdination or Gther sfrecrment aficcting this ddevd ar the lien or charfe
ot ro commit or permit any waste of said property. f; (d) reconvey, without warranty all or any part of the property. The
2 To complete ar restore promptly and in focd ~and warkmanlike e in_any reconyeyance fnay b diseribed as vpersan or  persons
. menner any building or improvement which may bs contt-ucted, damaged or Jegally entitled thereto,” and the recitals therein ol any matters or lacts shall
dettroy +d thereon, and piy wWhen due ail costs incurred theretor. be conclusive prool of the truthluiness thereol. Trustee's fees tor any of the
3. To comply with all laws, ordinances, regu ation: . coveaants, condi- services muntioned in this paragraph shall be not Jes than §5.
tions and restrictions alfzcting said pruperly; if the Lenef.ciary so requests, 10 3 10. Upon any default by drantor hereunder, benacficiary may ar any
join in execuring such financing statenents pursuant O tle Uniform Commer-  Hime without notice, either in ptrson. by agent or by a receiver fo be ap-
cial Code as the beneliciary may require and to pay fof filing same in the pointed by a court, and without regard to the adequacy of any security for
proger public oflice or wilices, as well as the cost «f al’ lien Seatches mad=  the indebtedncss hereby secured, enter upon and take possession of said prop-
by liling olficers or searching agencies as may be feen ¢l desirable by thz erty or any part thereof, in its own name sue or otherwise collect the rents.
beneticiary. issues and profits, including those past due and unpaid, and apply the same,
. To provide and continuous’y maintain insurancs on the buildings less costs and expenses of operation and collection. including raasonable atror-
now o- herealter erected on the said premises again:t lois or damage by Hr» ney’s fees upon any indebredness secured hereby, and i1 such order as bene-
and such other hazards as the beneliciary ;may frox tirre to time require, i ficiary may determine
an .wnount not less than svac n ey B . L. ..., written in 11. The entering upcn and taking possession of id property, the
companies accaptable fo the Deneficte ry, wil oss 2ayadl: to the latter; al collection of such rents, jssues and profits, or the procseds of fire “and other
policies of insurance <hall be delivered to the benef ciarys as soon as insurec; insurance policies or compensation or awards for any taking or damafe of the
if the grantor shall tail lor any reason to procure any such insurance and_ to property, and the application or relesse thereot as aloresaid, shall not cure or
diliver said policies to the beneliciary at least fifteer days prior to the expiri~ waive any default or notice of default hereunder or invalidate any act done
tior ¢t any policy ol insurance now. or herealter placec on said buildinds, pursuant to such notice.
the baneliciary may procure the same at granto's egoense. The amount 12. U del.
. . f " h . Upan del
collected under any fire or ofher insurance policy nwuay & applied by b 11
ciary upon any indehtedness secured hereby and in sucl order as bend
tray :letermine, or at optior of heneticiary the entite arr-unt so coltected

ault by grantor in payment of any indehredness secured
hereby or in his perfarmance ol any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
amy part thereol, may be reteased to. grantar. Such appli dcclnrchﬂllb~- n 'Smwr N n‘l‘:g-:';g”::“.’"‘“f{{cc&ft:n.‘inx:::;w.m&'s”:r:?:d:je?:;
; AN i N ‘ . T e braeliciary 15 e i ay o rclos i3 S 3

not crire or wiive any Jebault or natize of delault hrreurnier or invalidate ary fr‘,"‘::,ur“; as {: ;,o,',g‘,g, or direct the l)ruftr:o to foreclose this trust deed by
act dene pursuant to such nofice. f e i _ advertiserent and sale. or may dQirect the trustee fo pursue any other right or
5. To keep sand p}:wmw? rec lrom constrution ens ol to pay Sl fumedy, either at law or in equity, ehich the beneliciary may have. In the event

;":E;‘ r";::;"};:;;g:;" );tlo:; ‘:1’;;;,":;2"'}":‘, ':’:c)h bfhx‘ ;‘ 'ef’ O:!,‘:m_”:“‘in':}po{::i’ ’; the beneficiary elects to Io!(‘}closc by J({’"n-rlist-n(}enlt A.'nd s.jlte, the lgenel;c:;sr[y olr
bt ) 5 8 s g s hall execute and cause to be recordec A1 written notice ot default
chargss become past due or delinquent and mem!l ¥ di ver ”:”,p‘ therefn amd his election 10 azll the said described real property to satisty the obligation
t3 beneficiary: should the Zrantor fail to make A'wymm‘},*ﬂ Sl_nfr:u"-‘- assens ecured hereby whereupon the trustee <hall lix the time and place of sale, give
pent, insurance prennains, liens or _n‘her charges payab'e 2} drantor, eit’e notice thereof as then vequired by law and proceed to foreclose this trust deed
by direct payment of by providing beneficiary vith {unds with which e in the manrer provided in ORS 86.735 to 86.79%

) ke such payment, leneficiary may, at its optioa. ni ke pavment thenol, 135. After the trustee has commenced lor=closure by advertisement and
O e amvbant o pail. with intersst at the rate ot (10 1 the mote securzsl  qaie, and at any time prior to 5 days belore the date the trustee conducts the
heret ;. together with the obligations described in [aragiaphs 6 and 7 of £ 405 the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and bicome a part (l the debt secured by t3i5  (he default or defaults. Jf the default consists of a lailure to pay, when due,
trust deed, without woiver of any rights arising lom Lreach of anv of th: soms secured by the trust deed. the default may be cured by paying the
coverants hereaf and jor such payrments, with intrest . aforesaid, the prog- entire amount due at the time ol the cure other than such portion as would
erry  hereinbelore described. as well as the granfed, syl be bound (o ih: rot then be due had no delault occurred. Any other delault that is capable of
came extent that they are bound lor the paymert of rhe obligation her-ia being cured may be cured by tenderind_the performance required under the
described, and all such paymenrs shall be immedia ely e and payable witl- ohligation or trust deed. In ‘any case. i g, n to curing the default or
out nwotice, and the noapayment thereal shall, at the option of 2ke beneliciary, delaults, the person elfecting the cure il ¢ the beneficiary all costs
reader all surs secured by ¢this teutt deed immediately lue ard payable : and "‘r;"""" etually incurred in enforeind ths obligation af the trust deed
consritute 1 breach ol this trust deed . . . together with trustee’s and attorney’s fees not exceeding the amounts provided
6. To pay all costs. lees and expenses ol this st including the <ot by law.
ol title search as well as the other costs amd expeses the trustee incurced N 14. Otherwise. the sale shall be held on the date and at the time and
in eonnection with or in entorcing this obligation ind rastee's and attorney place desipnated in the notice of sale or the fime fo which said sale may
Jess actually incurred. . . . be postpored as provided by law. The trustee may sell said property either
5 appear in and delend any action ¢t pra:eeding purportingl 10 in one pacel or_in separate parcels and skall sell the parcel or parcels at
atlert the security rights or powers of beneliciary r tru-tees and in any -3 o F ‘the Righest bidder for cash, payabie at the tims of sale. Trustee
acticn or proceeding in which the bemeliciary of tristee. 'aay appear, includind Shall deliver ta the purchaser its deed in form as required by law conveying
any suit for the Jorevlosure ol this deed, to pav all wsts and expenses, - the property so sold, but without any Covenant Or warfanty, express or im-
cruding evidence of title and the beneticiary’s or iruste s_attarney’s fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amcunt of attorney’s lees entioned in this parag-aph [ in all cases shall he  of the truthiulness thereof. Any person, excluding the trustee, but including
fited! by the trial court and in the event ol an peal :rom amy judgmen: or the grantor and benaficiary, may purchase at the sale.
decree of the trial court, grantor further adrees (o pav such ~um as the an- 15, When trustee sells pursuant fo the powers provided herein, frustee
pellwe court shall adjudde reasonable as the bereliciiuv's or trustee’s arice- «hall apply the proceeds of szle to pavment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding the compensation of the trustee and a rc:lxun.;bh; charge by frustee’s
s et PR attorney, 120 to the obligation secured by the trust deed, 4) to all persans
It is mutually agreed that: . Y revordded diens subsequent fo the interest ol the st o the frest
4. In the event that any pcrtion or all of said properts shall be token  (leed an heir inferests wiy Sppear in the order of their prierity and (4) the
under the right of eminent domain or condemnaticp, b eliciaey shall have the curplus, it any, to the grantor or fo his successor in inferest entitled to such
right, if it so elects. to require that all or any nortion of the monies payable surplus.
as compensation for such taking, \hich are in vacess €2 the amount required 1¢. Beneliciary may from time to titre appoint @ uccessor or succes-
to pay =l reasonable costs, ¢Xperses and attornsv's 1-es necessarily pail or cars to ary frustee named erein or 10 &Ny SUCCssEIr Iruslee appointed here-
Incurred by grantor in such proceedings, shali be paid to beneficiary &nd under. Lpen sush appoint and withont cInveyancs 10 the successor
applied by it first upon any encorahle costs and exptrses and attorney’s fies, irer, the lotrer shall be vested with all i Sowers and duties conierred
borh in the trial and appellate ccurts, necessaril v _paid or ircurred by beae- upon any trustee Rerein na or appainted h e such appointment
ticiary in such proceedings, and ‘he balance «fpliec upon the indebtedress and subssitution skall be ¢ 1 nf : wted by beneliciary
secured hereby: and grantor adrees. at its own crperts, fa laxe such actiwmns which, when recorded 3 1110y OF COUNTIes in
and execute such Instrusrents as 11 be necesary in obtaining such com- which ths properiy is . §
pensation. promptly uper benefic s request. af the susCessdr rrusie
9. At any fiune and from time {0 time tpon v zitten request of bene- 17, Trustee accepts this gruss when this dved, duly executed and
ticiary, payment of ifs fees and presentation of this deed for acknowledged is made a publc record as provided by law. Trustee is not
enlorsement (in case of {ull reconveyances, for ¢ neel’esion), without aif-cring abligated o potity any party hersto of pending sale under any other deed of
the liability of any person lor the payment of the jowlebtedness, trustee 1ay trust or of any action or proceeding in which grantor, benediciary or trustee
{a) consnt to the making of any map or plat 3f seiis propestys (b} joir in Whall be a party unless such action or proceeding is brought by trustce.

NOTE: The Trust Derd A pravides ‘thar the seustaes heryonder piLst he cithe s on attainey, whe is an active membar of the Oregon State Bar, g bank, trust compuny
or sovings and locn asseciotion ouhorized to do usinr . under the lows cf Oregen or the United States, a title insurunce compony authorized 1o insure title 1o real
praperty of this state. its subsidiaries, affiliotes, cgents ¢ bronchos, the Unted Sates of any agency thereof, or an escrow agunt licented uvnder ORS 696.505 to 695.585.
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" The grantor covenants and agress to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described s2al property and has a valid, unencumbered title thereto e Xéept
Trust Deed in favor of Daniel H. Foster § Dorothy Foster for $11.000.00

and that he will warrant anc forever duferd the same agzinst all persons whomsoever.

The grantor warrants that the proceeds of ths loan represented by the above described note and this trust deed are:
Ca)* primarily for grantor's personal, faaily ar household purposes (see Important Notice below),
b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties herefo, their heirs, legatees, devisees, administrators, executors,
perscnel representatives, successors and assigns. Tho term beneliciary shall mean tke holder and owner, including pledgee, of the contract
secured hereby, whether or not narned as a bencficiary herein. In construing this deed and whenever the context so requires, the masculine
gendor includes the feminine and the neuter, and tho singular number includes the plural. N

1

7,
IN WITNESS WHEREOF, said grantor has hereunfo set hi /ﬂand the day and ye }"‘fiz\s(f/;ﬂ)o";'/‘vritren.
——— ’ /.j-)
* INMIPORYANT NOTICE: Dalete, by lining out, whichever weranty [a} or (b) is
f not anplicable; if warranty [a) is applitable and the benoficiary is a creditor
as suth word is defined in the Truth-in-Lending Ac¢- and Regulation Z, the
benoficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpese use Stever.s-Ness Form Mo. 1319, or aquivalent.

I compliance with the Act is not required, disregard this nofice.

{If tte sicner of the above is @ corporation,
use tho form of acknowledgement oppesite.}

CWITNESS:

CT AT T AT Anr/menr o~ v o

STATE OF CALIFORNIA C;, $3
COUNTY OF S Ao celet 33.

On /:I)”JA" I/.ﬂL' //. /95}51:, before: me

the unders(gn\;d, a Notary szp‘c_ in ¢nd for said County ¢ nd
State, personaily pppeared ia A

28 208 R0 ‘BC N personaily known to me to be the
persan whose name isuoscribed to “he viithin instrument as FOR NOTARY SEAL OR STAMP
a witness thereto, (or provaed to be sich nerson by the 2ath
of a credible witness who is personilly known to me), who

heing by me duly swarn, deposes and says: That__._.____ .. . 3 e, e AT A
é A Q} ,\_é/é- ~ 5- 0s K_C_ o Jresidesat. . k R OFFICIAL BEAL

i

o

- M ) AL
e Hep by LR &2 o __JEANNE NIGH
that __Z\ £ as present anij sev: %LI gé ' K- Notary Pubic-Califemia
M Knicht f‘z o Qe Ve “‘-tJI}

28 ANGELES COUNTY
personally krdwn to __b;m_.ﬁllig'u@pe\rwn descrited 50 o Ay Comm. Exp. Aetg. 18, 1869
1

31

e
vy

in, and whose name is subscr o e vithin\and annexed
instrument, f@ﬁute the séme; angG t afﬁantf subscribed
j‘_\_s_L; ;name theretoasa Y fnesz#\af\s%id execution.
Mt“"‘./’ (‘\_'A/r" -

Signature 7 /
T

chiv S LNt v

\

-""Breneixz;:-i;'iryr o

Da not fese or destrey this Trust Desd OR THE NOTS which it secures. Both murt be delivered to the trustes for cancellation befors reconveyance will be made.

‘TRUST DEED Lo . STATE OF OREGON,

ss.
(FORM No. 881) ) County of Klamath
$TEVENS-HESS LAW PUD, CO.. PORTLAIID. ORE, I cerﬁf)’ that the Withjn instrument
; ht ‘ was received for record on the .2 dS c{aay
poMehnaght L. | of Aug. 19
U3 TGrIA g'o JIEW
L P LUATT, CA L G

McKn 1%

SPACE RESERVED
Grantor

FOR
¢ Davis :
‘ BT I IN T T e BT T 7 ’d P RECORDEFK'S USE
L /8590 c/,&ﬂ,ll(/l - &UO\ S T Record of Mortgages of said County.
CRALAMB g ~
o

FHeern Witness my hand and seal of
ar;
e County affixed.

i
i
H
i
H
i

AFTER RECORPING RETURN TO

2 : o : ’ Evelyn Biehn County Clerk

l"’ITC NAME . TITLE

407 Main.St.

Fee $13.00 S5 , ofets Deputy




