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................... e SOUTH. VALLEY. STATE. BANK............

as Beneficiary,

WITNESSETH:
Grantor irrevecably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregoer:, described as:

LOTS 81 THRU 91, INCLLSIVE TOGETHER WITH THE 10 FOOT VACATED WALKWAY, LYING BETWEEN
LOTS 86 AND 87, ALSO TOGITHER WITH THE 40 FOOT WIDE PRIVATE SERVICE ROAD EASEMENT

LYING ADJACENT TO ABOVE LOTS AS DESIGNATED ON THE PLAT,

ALL IN BALSIGER TRACTS,

ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE QFFICE OF THE COUNTY CLERK CF

KLAMATH COUNTY, OREGOM. TAX ACCOUNT NO.:
LOTS 62 THRU 98 INCLUSIVE, TOGETHER
EASEMENT LYING
TRACTS, ACCORDING TO

TAX ACCOUNT NO.: 3909 OC3AD 01400

3909 003AD

01500, 3909 003AD 01600

WITH THE 40 FOOT WIDE PRIVATE SERVICE ROAD
ADJACENT TO ABOVE LCTS AS DESIGNATED ON THE PLAT, ALL IN BALSIGER
“HE COUNTY CLEPK OF KLAMATH COUNTY, OREGON.

together with all and singular the tencrents, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
sow or hecealter appe-taining, and the rents, issues anc protits thereo! and all fixtures now or hereaiter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SEZURING PERFORMANCE of each agreement of grantor herein contained and payment of the

vum of OINE_HUNDRED

OnE THOUSAND AND_NO/100,
AND RENEWALS -

-~ WITH RIGHTS TO FUTURE ADVANCES

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payabl: to ieneficiary or ‘order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payabie ..

JULY. 25 ..., 1993

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the nver:t the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the gdrantor without first having obtained the written consent or approval of the beneficiary.

then, at the beneliciary's option, &l obligations securec! by this instrument,

herein, shzall become itnmediately due end payable.

. To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintair said property in good condition
and repair; not to removz or dermolish any building or improvement thereon;
ot to comrait or permit any waste of sai-l proparty.

. To complete or restore protiptly and in dood and workmanlike
any building or imgprov ¢ which ray be constructed, damaged or
destroyed thereon, and pav when due all costs :ncurred therefor.

3. To comply with all laws. orcinanz:s, regulations, covenants, condi-
tions and restrictions alfecting said property: il the beneficiary so requests, to
join in executing such lirancing statemenats pursuant 1o the Uniform Commer-
cial Code as the beneficiary may require aal to pay for tiling same in the
aroper public otlice or cliices, as well as th- vost of all lien searches made
by liling officers or searching agencies as inay be deemed desirable by the
beneficiary. <

4. To provide and continuously mairtain insurance on the buildings
now or hereafter erected on hthe said p:emites aglzuil:st loss or damage by fire
and such other hazards as the benef 1Y f o time require, in
an armount not less than § ... ... FU-L A’MO‘U’NT ., written in
companies acceptable to_the beneliciary, w loss payable to the latter; all
policies of insurance shall be delivered to th- beneliciary as soun as insured;
if the grantor shall fail lor any reason to procure any such insturance and to
deliver said policies to the beneficiary a! least fifteen days prior 13 the expira-
tion of any policy of insurance now or hareafter placed on said buildings,
the beneliciary may procure the sarn: ai grantor’s expense. The amount
collected under any lire or other insurince policy may be appiicd by beneli-
ciary upon any indebtedness secured hwreby and in such order «s beneliciary
may deteriine, or at ogtion of benelicary the entire amount 0 collected, or
any part thereol, may bv released to jiranto-. Such application or release shall
not cure or waive any default or notice of celaull hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free ;rom vonstruction l'ens ard to pay all
taxes, assessments and cther charges tl-at 1ty be levied or assessed upon or
against said property before any part of such taxes, assessmerts and other
charges become past dur or delinquent and vromptly deliver rocwipts therelor
to beneficiary; should the grantor fail ‘o 1 oke payment of any taxes, assess-
ments, insurance premiums, liens or other arges payable by grantor, either
by direct payment or by providing Sene: jary with lunds with which to
make such payment, beneliciary may, at 1. opticn, make payment thereol,
and the amount so paid. with interest it ths rate set forth in t3e note sccured
hereby, tofether with the obligations déscrid-d in paragraphs ¢ and 7 of this
trust deed. shall be added fo and becitme a part of the debt sccured by this
trust deed, without waiver of any rights arising drom breach «i any of the
covenants hereol and for such payments, vt h interest as alorescid, the prop-
erty hercinbefore descrised, as well as the grantor, shall be sound o the
same exteat that they are bound for the :ayment of the o gation herein
described, and all such payments shall be in'mediately due and. payable with-
out notice, and the nonpayment theres! shali. at the option of the beneliciary,
render all sums secured by this trust Jeed immediately due anc payable and
constitute a breach of this trust deed. .

To pay all costs, lees and txpers:s of this trust including the cost
of title search as well &s the other caits an! expenses of the trustee incurred
in connection with or in enforcing this obl:fation and trustee's and attorney’s
fees actually incurred. .

7. To appear ir and defend iny action or proceeding purporting {o
alftect the security rights or powers of benvliciary or trustee; zni in any suit,
action or proceedind in which the beneliciary or rrustee may aspear, including
any suit for the fareclosure of this degd, to pay all costs and expenses, in-
cluding evidence of titly and the beneliciary's or trustee's attcriey's fees: the
amount of attorney’s fees mentioned i1 this paragraph 7 in all cases shall be
tired by che trial court and in the evant of an agpeal from anv judgment or
decree of the trial court, grantor furiher .y'rees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneficiary’s or trustee's attor-
ney's feee on such appeal.

It is mutually agreed that:

8. In the event that any porshwn or all of snid propert shall be taken
ander the right ol emirent domain o cande anation. henedici shall bave the
right, if 1t so_elects, 10 equire that atl ‘ay poriron of the tronies payable
as compensation for such fakind, wiich v in e of the arrount requiced
to pay all reasopable costs, crpenses and attorney’s lees necessasily paid of
incurred by grantor in such procevaings, hall fe paid to beneliciary and
applied by it lirst upon any reasonable cot~ and sxpenses and attorney’s fees,
both in the trial and appellate courts, nt arily paid or incurred by bene-
ficiary in such proceedings, and the baluorce applied upon the indebtedness
secured herebv; and grontor agrees, it its .own expense, to take such actions
and execute such instruments as shall br necessary in obta’ning such com-
pensation, promptly upon beneficiary’ s requast.

9. At any time and from tim: to f:me upon written request of bene-
ficiary, payment of it fees and presentation ol this deed and the note for
endorsement (in case of full reconveyancer, tor cancellation), without alfecting
the liability of any person for the piymer: of the indebtedre:s, trustee may
(a) consent fo the miking ol any map o plat ot said properiy; (b) join in

irrespective of the marturity dates expressed therein, or

4dranting any casement or creating any restriction thereon: (c) join in any
Subordination or other agreement aflecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the '‘person or persons
legally entitled thereto,” and the recitals therein of any marters or facts shall
be conclus proof of the truthiuln:ss thereof. Trusiee’s fees for any of the
services mentioned in this paragraph shall be not iess than §

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by adent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or.any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness sccured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possersion of said property, the
collection of such rents, issues and protits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thercot as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12, Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment andjor performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee o foreclose this trust deed by
advertisernent and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the bencliciary may have. In the
latter event the beneliciary or the trustee shall execute and cause to be recorded
his written notice of default and his election to sell the said described real
property fo satisly the obligation scurcd hereby whereupon the trustee shall
fix the time and place of sale, give notice thereof as then required by law and
pgoccesd to foreclose this trust deed in the manner provided in ORS 86.735 to
86.795.

13, Alter the trustec has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale. the grantor or any other persan so privileged by ORS 86.753, may cure
the delault or delaults. It the default consists of a tailure to pay, when due,
sums secured by the rrust deed, the default may be cured by payind the
entire amount due at the time of rke cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by terudering the petformance requited under the
obligation or trust deed. In any case, in addition to curing the delault or
defaulrs, the person eliecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney's fees not exceeding the amounts provided
by law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash. payable at the time of sale. Trustec
shall deliver ta the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereol. Any rerson, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustec
shall apply the proceeds of sale o payment of (1) the expenses of sale, in-
cluding the compensation of the trustes and a reasonable charge by trustee's
attarney, (2) to the obligation secured Ly the trust deed, (3) to all persons
having recorded liens subsequent ta the interest of the trustee in the trust

their ingerests may appear in the order of their priority and (4) the

it any. o the grantor or o Ris mavessor in interest entitled 1o such
surplus.

18, Beneticiary mas
sorx to any trustre oaned Nerein or o any o
under, Upon such appointrent, and  witho convey to the successor
trustee, the latter shall be vested with all titls, powers and dutivs canferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrurment executed by beneticiary,
which, when recorded in the mortdage records of the county or counties in
hieH the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this dced, duly
acknowledged is made a public record as provided by law.
obligated to notily any party hereto of pending sale under any
trust or of any action or proceeding in which grantor, benefic

shall be a party unless such action or proceeding is brought by frustee,

oy e 10 Tinre appoint @ SUCCEsNGT OF NUCCes-

cessor trustee appointed heres

NOTE: Tne Trust Deed Act provides thct the srustee hereunder mutt be ether on otomney, who is on octive member of -he Oregon Stgre Bar, o bank, trust company
or sovings and locn association author 2ed to do business under -he ltaws of Qregan or the Unmited States, « Yitle insurance company authorized fo insure title to rec!

property of this state, i's subsidiaries, offilictss, agen's or

ranches, the United Staes or ory agency thereof, ar an escrow agent licensed under ORS 496,505 to 695.535.
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