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THIS TRUST DEED, mace this . 29TH 4 o 19.. 88 petween
e ..EDMOND W..__ANDERSCH AND.BARBARA_A,. AN BY. . THE._ENTIRETY

BRANDSNESS ~ B

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
in KLAMATH . -County, Oregon, described as:

LOTS 10, 11, 12, 13, 14 AND 15 IN BLOCK 6 OF SECOND
THE CITY OF KLAMATH FALLS,

THE OFFICE OF THE COUNTY CLE

TAX ACCOUNT NO.:

LOT 9 IN BLOCK 6 OF SECOND HOT SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY
CLERK OF KLAMATH COUNTY, OREGON. TAX ACCOUNT NO.: 3809 028CC 10200

together witk all and sirgular the tenemants, hereditamerts and appurtenances and all other rights thereunto belonging or in anywise
nos or herealter appertaining, and the rer s, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SUCULING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of . TWO HUNDRED TWENTY FIVE THOUSAND. AND. NO/100 -- ====-_WITH RIGHTS TO FUTURE

ADVANCES AND RENEWALS) T T e, - —— ~Dollars, with interest thereorn according to the terms of a promissory
note of even date herewith, payable to beacficiary or order and made by #rantor, the final payment of principal and interest hereot, if
not sconer paid, fo be due and payable . 30 . - .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the evenr the within describod property, or any part thereof, or any interest therein is sold, agreed to be
sold; conveyed, assigned or alienated by rhe grantor without first having obtained the written consent or approval of the benefticiary,
then, at the beneficiary's option, all abligazions secured by rhis instrument, irrespective of the maturity dates expressed therein, or
herein, shall bacome immediately due :nd sayable.

The. above described real Property is nat currenily used far agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agraes: (a) consent to the making of any map or plat of said property; (b) join in

To protect, preserve and maintain said nroperry in good condition grannng any easement or creating any Jestriction thervon; (c) join in any

and ‘repair; not 1o remove or demolish any Luildin.f or itprovement taereon;  Subordination or other adreement alfecting this deed or the fien or charde

not 15 commit or permit any waste of said property. thereof; (d) reconvey, without warranty, «fl or ang part of the property. The

2. To camplete’ or restore promptly and in dood and workmanlike Arantee m_any reconveyance iy !w o scribed as th Uperson or persons

manner any buitling or improvement which inay b constructed, daraded or legally entitled thereto,” and the recitals :hrnn_n of any matters or facts shall

destroved therean, and pav whea due all costs neurr. o therolor. be cpnclu.wve. proo{ of the truthfulness thereoi. Trustee's fees for any of the
'3. To. comnply with all law s, ordinances, rog alatiors, covenant., condi- services mentioned in this patadraph shall L~ not less than 85

tions and yestriczions allecting said property; it the beneliciary so reg-xsts, to . 10. Upon any default by Arantor hereunder, beneliciary may ar any

Join in executing such financim$ staternents pLesuan to the Unilorm Commer- time \without notice, either in person, by adent or by a receiver fo be ap-

cial Code as rae beneliciary may require a to j:ay for filing same in the pointed by a court, and without regard to the adequacy of any security for

proper public ollice or offices, as well as tin. cos! of all lien searches made  the indebredness hereby secured, enfer upon and take possession of said prop-
by filing officers or searching agdencies as vy be deerned desirable Ly the erty or any part thereof, in its own name sue or athers collect the remus,
beneticiary. issues and prolits, including those past due and unpaid. and apply the same.

. To provide and con’inuously main-ain - surance on the buiddings less costs and expenses of operation and collection, including reasonable attors
now or herealter erected on th said premiscs againit loss or damage 1y tire ney’s fees upon any indebtedness secared bercby, and in such order as bere

and such other harards as the beneliciary may frorg time 1o time recuire, in ficiary may determine.
an amount not less than § F/ULLAM}!)”N'{ . . . wiitten in 11. The entering upon and taking porsession ai said property, the
companies acceptauble to the bine Ciary, wir 08t payable to the Lster; all collcction of such rents, issues and profits. or the procecds of fire and other
policies ol insurance shall be dslivered 1o the ben focnry dy soon as cgsured;  insurarce policies or campensation or awars for any taking or damage of the
it the grantor shall tail Jor any reason to prozure iy such insurance ind to property, and the application or release thereoi as wloresaid. shall not cure or
deliver said policios to the beneliciary at leasc Liftect, dars prior to the txpita-  waive any delault or motie of default hereunder or invalidate any act done
tion nf any policy of insurancs now or hezeslter nlaced on said buiidings, pursuant to such notice.
the bLeneficiary may procure the same at grantr s exgense. The .unount 12. Upon default by geantor in pavment of any indebtedness secured
wollzcted under any tire or other insurance Folicy n:ay be applied by Lenefi- hereby or in his performance ol ANy adreement hereunder, the beneficiary may
sary upan any irdebtedness seq ured hereby a1d in such order as be ciary declare all sums secured hereby immediately due and payable. In such an
may determine, os at option of Leneficiary” th entir . arrount so collectd, or event the beneficiary at his election may procesd to foreclose this trust deed
v part thereof, may be released ro drantor. Such i aplication or relea-e shall in equity as a mortgage or direct the trusree ta foreclose this truse deed by
Wit cure or waive any default o- notice of defcult hereunder or invalidat» any advertisement and sale. In the latter event the beneficiary or the rrustee shall
wt dore purscant to such notice. cxecute and cause to be recorded his written notice of delault and his election
T 1z said prermises free frem co astrecsion Lens and to gy all to sell the said described real property to satisfy  the ob rion  secursd
‘ases, assessments and cther chardes that may be levied or assessed tipsn or hereby whereupon the trustee ~hall tix the time and place of sale, give notice
tdainst said property before any part of sucly tares, asse ssments anc' . other thereot ax then required by law and proceed to loreclose this trust deed in
charges becorne p.st due or deanue_nt and ]‘I smptl. deliver recwipts th.refor the marner provided in ORS 86.735 to 6,795,
i neficiary; 2N 3 w o i » % payre of any (ares, asyess- .
;;55ﬁ$%ﬁﬁ$ﬂ%ﬁﬁ¥éﬂﬁ¢%i£ﬁﬂhdJ%ﬁmeJ |3 Gt the trustce has commenced forectosure by advertisement and
Ly direct paveen: or by providing benetic:ary vith fumds with which 1o sale, and .;u any time prior to 5 days before the date the trustee conducts the
1ake such' paymeat, bene clary may, at its option. make payment th reof, °2’f'dﬂ;e ;"‘""c(‘; or any I°”’“ P,"’I""“ so ”'{f"l“e’;d by ORS §6.753, may cure
ind the amount s¢_paicd. with interest at the rain et forth in the note rerured — the default or detaults, t"he default consists ot a tailure 1o Pay, when due,
fereby, tosether with the obligaions described in pa-afrapie 6 amd 7 o this  Sums secured ‘(’;’ the ,‘;"S'.dm’; ‘,’:E "f’a""hn'ﬂi' be cured by paying the
trst Cred, shall be added fo ard become a mint bi the debt secured py this  eNUire amount due at the time ol the cure other tham such portion as would
p o3 5 adge aah t fomn 5 Ll not then be due had no delault occurred. Any other default that is cagable of
trust cdeed, withou! waiver of any rights ariritgd from breach of any o’ the being cured ay 1 by i A
¢ovenants hereol und lor such payvments, wih ntercsr as algresaid. the srop- g'l'.": Sured may be cured by tendeting the periormance required under the
erty hareinbelore described, as woll as the uanto-. sha/l he bound ¢ the obligation or trust deed. In any case, in addition to curing the default or
swme estent that they are bowuwl for the puymen: of the obligation horein delavits. the person "”."c“m‘( the cure shall pay '."»”“: beneficiary all cosrs
Gescribrad, and all uch payrments shall f i iyt he ob pavable with- (0l oxprnses actualiy incurred in enforcing ihe oblidation i i1 el dred
Gescrib : ”'In(ld!h‘ m"'{:;\{mm( Crereod apa . the plion of the beneiic A Lng(,‘lhrr with frustee’s and attorney's fees not exceeding the amounts provided
i e e e O a1 Ot b st st 1 ot on ot e the time o
) €. Ta pay I costs. fees and expenses <l ths trust including the cost place designated in the notice of sile or the gt to which said sale may
9 title search a3 well as the other costs and w.pence: of the trustes e iry e Fatnoned as f};°‘j$§ by ,’;';‘;&I\T":nglz::;l iy sl ;'::(c,(:’"frpm'vc:;fh"f
3 i i i ; i ik 3 ‘g ey separate pa s @ E arced arcels a
i cgnmcr;on_wuh z_}' in enforcing this obligaton ard trustee's and SHOTLY'S  vction o the hichest bidder tor cash, payable at the time of sl Trustee
fres uct;:al_i\:nn:c’)upr:”-;n and delsnd any actior or Froceeding purporting to :gall d”;r;‘r to Ihe'dpugrh.‘nerhits deed in form as required by Jaw conveying
. appeur a s 3 Stn "roce ? [rporfin.; { sold, il t any covenant or warranty. ex ress or im-
afect the security rights or rowers of heneficiary or rustee; and in any e, s pra,;cr ¥ so sol ut withoul v C A 3 ¥, P s
action or proceeding in which the Leneliciary oc trus'c- may appear, inciuding g[hetd};e7;‘;',;30;3'5(":;”” (Il"‘z o'[ any matters (Z;‘-‘n”h’ha” be conclusive p’?"f
ay suit for the loreclosure of this deed, to iy al costs and expenses, in the grantor a:;e;;-neli?:’i:: g p‘::::;."\:x;;uthmé,;.e frustes. but including
cluding evidence of title and the Leneticiary’s o trus-ee’s actorney's fens; i ¥. may p as e sale.
arrount of attarney s fees mentionsd in this porsraph 7 oin all cases stal’ be 15, When trustee sells pursuant to the powers provided herein, trustee
fived by the trial court and in the event of an spges’ from any judgmiont or shall apply the proceeds of sale to payvment of (1) the expenses of sale, in-.
decree of the trial court, grantor further agrets fo pow such sum as the ap-  cluding rhe compensation of the truster and a reasonable o rée by frustee's
prliate court shall adjudge reasonable as the banefis v’y or trustee’s ator- Mtorney, (2) fto the obligation secured by the truse deed. 2o all pessons
POVs fees on such spneat, having recocded lions subsequent to the mictest of the Ttustae in fRe frosr
It is matuid!v agreod thae: -th' an ."hrll infeqasts may APPEAE a0 he order w! their (4 the
& In the it thar Fivtesny ot all o sand sropern N obe calen ‘“’!""‘- L e R MECVUANGE i indes ed ro such
BEaes dhe phe b Cninent deomals o combeminet o, 1. nefu Dhavs the  SUEPAR arv e o . -
rop bt bt w0 elects, co fegense (AN all or ANy fertag . 3 : W Fe ae ‘. Vr:*:;m ‘:_,‘ K A i CASLLAT ] vessr w, ;u:,\x"-
Ay vernpepsatnonn faosueb faking. w Ainh are in g peees endet. T ~'~ e * N : appiinted here-
fyopay all reasonable costs, evpelses and arfooforte sarhy e o1 e e R RS v, mHbOLE comvevan 10 the successor
it trred by deanter in osuch poteadings, shall be 1oid B heneficar lru.\:«:, {Nc latter -hqll be vested uuh' S otitie, powers gt dutirs canferred
gaslied v it ficst uaen any semenable costs a0 L eypen e and o foes, pGn ahy frustee Beeein named or sopainted hereunder. Each such “pprointment
bach in the trial and apnellate couets, necessily pii or ivcurred by e ne. "’;:. substiution hall be miade by written instrument executed by beneliciary,
fic. arv ek ocredings, and he balance g plime: upaes the indebtedress S 5ch, when rrmnlg-d In the mortgage recordds of the county or counties in
sCary an such proceedings, ! tr i ! ! which the property is situated. skall be conchuive pmm of proper a trment
secured Rers, ard grantor asrees, at its own TAper s, ta take such actsns of the successar g1 - P Proper appointrmen
1l exceute such instrusaents as shall be neces ary i obtaining such :cm- € SUCCessor truste
pensation, promptly upon benelicisry's request. 17. Trustce accepts this trust when this deed, duly executed and
9. At any time and from fime to time upon w citten request of bene. acknowledded is made a public record as proviged by law. Trustee is not
liciary, payment of its Ises and presentation of this feed and the note for obligated to notily a0y party hereto of pendirg sale under am other deed of
sriorsement (in case of full reconvevances, for cancelliion), without alfect ng frust or c¢f any action or proceeding in which grantor, bene ary or trustee
the liabiiity of amy person for the payment of tie irc-btednscs, trustee nay shall be a patiy unless such action or proceeding i+ brought by ftrustee,

NOTE: The Trust Dzed Act provides that the trustes here snder inust be either ¢n otorrey, who is an astive member of the Oregon State Ber, o bank, teust company
of savings ond loan association autharized to do bisines under tha laws of Jregon or the United Stoter, o title Insuronce company authorized fo insere title 1o teal
praderty of this sigta, its subsicdharies, offitiates, cges ¢ branches, the United Stetes er any agency therecf. or an escrow agent licenssd under QRS &76.505 to 895,585,
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