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 THIS TRUST_DEED, made this .
EDMOND W AND§8§“_
IN CO

GTATE. BANK...

Beneficiary,

WITN ESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH __.County, Oregon, described as:

LOTS 81 THRU 91, INCLUSIVE TCGETHER WITH THE 10 FOOT VACATED WALKWAY , LYING BETWEEN
LOTS 86 AMD 87, ALSO TOGETHER WITH THE 40 FOOT wiDE PRIVATE SERVICE ROAD EASEMENT
LYING ADJACENT TO ABOVE LOTS AS DESIGNATED ON THE PLAT, ER TRACTS,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFF1 THE COUNTY CLERK oF
KLAMATH COUNTY, QREGON. TAX ACCOUNT NO.: 3909 003AD 01500, 3909 003AD 01600

LOTS 92 THRU 98 INCLUSIVE, TOGETHER WITH THE 40 FOOT WIDE PRIVATE SERVICE ROAD
EASEMENT LYING ADJACENT 10 3BOVE LOTS AS DESIGNATED ON THE PLAT, ALL IN BALSIGER
TRACTS, ACCORDING TO THE COUNTY CLERK OF KLAMATH COUNTY, QREGON.

TAX ACCOUNT NO.: 3909 003AD 01400

to,jether with all and singulas the tenements, ereditaments and appurtenances and all other rights thereunto belonging or in anywise
ncw or herealter appertaining, and the ra1ts, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

. FOR THE PURPOSE. OF SECURIMNG PERFORMAI\“CE of each agreement of grantor herein contained and payment of the
scn1OANTNO.HUNDRED”TNENTX”EIVETHOUSANDWAND“NOIlDO somme ewﬂlIHuRlGHISHIOHEUIURE"ADVANCES

D RENENALS e T T T T T .Dollars, with inferest thereon according to the terms of a promissory
note of even dat? herewith, sayable to Ixneficiary of orde]& and made by grantor, the tinal payment of principal and interest hereof, i

not sooner paid, to be due and payable ... oo 10 RN 19097 ...

The date of maturity of the debt wecurcd by this instrument is the date, stated above, on which the final installment of said note
Lecomes due and payable. In the event the within described property, t, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated dv the grantor withour tirst having obtained the written consent of approval of the beneliciary.
{hem, at the beneticiary's option, all obl. gaticas secured by this instrument, jrrespective of the maturity dates expressed therein, or
nerein, shall become immediately due anl peyable.

To protect the security of this trust Jeed, grantor agre2s: . ) . i
1. To protect. preserve and maintain aid property in good cordition granting any easement OF creating any restriction thereon; (c) join in any
and repair; YC demolish any buildind or improvement thereoni subordination or other agreement atfecting this deed or the lien or charge
ot to commit waite ol said property. thereol; (d) reconvey, without warranty, ait or any part of the property- The
2. To camplete ©f restore promiptly and in good and workn-anlike grantec in_any reconveyance may be dexcribrd as the “person of persons
manner any building of improvement which raay b= conatructed. dan:ated of Jegally cnh'tlcd thereto,” and the recitals therem ol any rmatters Or facts shall
estroyed thereon. and hen due all costs incurt 4 ther=lor. be conclusive proof of the trurhfulness thoreol Trustee's fees for any of the
"3, To comply 8 s, ordinancis, ations, covenanti, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions atlecting said property: if the beneficiary 5o requests, 10 . 10. Upon any default by grantor hereander, beneliciary may at any
join in executing such tinancind statements pursuant to the Uniform Coemmer- time without notice, either in per>on. by agent of by a recetver 1O be ap-
cial Code &% the- beneliciery 100y require and to pay for tiling same in the pointed by 2 court, and without regard to the adequacy of any security lor
proper_ public oitice. nr oflices. 3% well as the co¥t of all lien searckes made  the indebtedness hereby secured, enter upon and take possession of said prop-
by Hiling oblicers or searching agencies as may v deemed desirable by the erty or any part t{mreol. in its own name sue or othegwise collect the rents.
beneliciary- issucs and profits, including those past due and unpaid, and apply the same,
4. To provide and cantinuously mai 1tain insurance on the buildings less costs antd rapenses ol operation and collection, inchuding reasonable attor-
now or herealter erected on the said premis:s against foss or damage by fire ney's fees uponr any indebtedness secured hereby, and in such order as benc-
and such hazards as ths beneficiaty 08y irom time to time i i ficiary may Jerermine.

H At - ey i i 11. The entering upon and taking possession of said property, the
companie e beneliciary, \\E.’ﬁtk‘-:\ AM.Q)“NX the ; al collection of issues and profits, or the proceeds of fire and other
policies © ins delivered to t1¢ baneficiary as soont i ; insurance e ion or awards for any taking or damage of the
if the gra it y reason t e any wuch insurance & property. icati elease thereof as aforesaid. shall not cure or
deliver said policies to the beneficiary at least Hit-en davs prior to the expira- waive any default or n hereunder or invalidate any act done
tion of any palicy of jnsurance mow orf hreafter ;.)].lctd on sai ildi pursuant to such notice.
the peneficiary may _procurs the same at grantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
cl)”rﬂed under any lire or U . policy may be applied b benefi- hereby or in his performance of any adreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as oracliciary essence with respect to such payment and/or perlornwance, the beneliciary may

ntire aqount 0 opjected, or  declare all sums secured hereby mediately due and ‘payable. In such an
cr. Such application of H e hall  cvent the beneliciary ¢ et Y ion may proceed 1o Ioreclose ¢t deed
fetmuit hereunder or in date any in equity u4s @ mortdage or direct the trustee (o foreclose this by
advertisement and sale, or may direct the trusies {0 pursue i
remedy, either at law or in equity, which the heneliciary ; have. I
tazxes, % - charges that may "¢ sd or assessi upoen or latter event the beneliciary €T th stee shall execute and cause o be recorded
against said » any part of el taxes, assessments ind other  his written tice of delault and his wlection to scll the said described real
charges become ¢ and promptly deliver receiols therefor property (9 satisfy the obligation secured hereby whereupon the trustee shall
to beneficiary: rar ke pagment of any laies, assess-  fix the ime “nd place of sale, give hotice (hereof as then required by law and
jnsurance P! or other charies payable by grentor, _either praceed 10 joreclose this trust deed in the manner provided in ORS 8§6.735 10
by direct pavment oF by pro ber eficiary )w!h funds witl which to 86.795.
make such payment, beneliciary may, at .its cption, make payrment thereol, 13. Alter the trustee has commenced foreclosure by @
and the armount 59 paid, with interest at the 11’2 et forth in the note secured sale, and at any time prior to 5 days belore the date the
Ferehy, together with the nbligations described N paragraphs 6 anct 7 of this sale, the grantor of any orher person sO privileged by OR
trust deed, shall be added 1o and becotu? a part ol the debt secured by this delault or defaults. It the default consists of a failure to_pay,
rrust deed, without wavel ol any right arising from breach of any ol the sums secured by the trust deed, the default may be cured by paying the
covenants hereof and for cuch payments, wil snteress as alaresaid, the prop- entire amaunt due at the time of the curs other {nan such portion as would
. hereinbelore escribedd, as well & the g-antor, shall be bound to the  not then be due had no “lelault oceurced. Any other default that is capable of
e pi.ment of the oblilution herein Beingt cured may be cured by (endering the perlormance required under the
; due and payable with- obligation or trust deed. In any c€ase, in addition to curing the delault or
nonpa/ment .t the option of the beneficiary, delaults, the person eHfecting the cute sha he beneficiary all costs
sums secured by thi nediately due and payable and and expenses actually incurred in enlorcing the obligation of the trust deed

constitute & breach of this trust deed. i B together with trustee’s and ‘attorney’s lees not exceeding the amounts provided
§. To all costs, fees and expenses of this trust including the cost by law.

of title search as well as the other costt anc 2xpenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in snforcing this obligaton and trustee’s end attorney’s place designated in the notice ot sule or the time 10 which said sale may
fees actually incurred. be pastponed ided by law. The trustee miy sell said property either
7. To appedl in in one parcel or in separate parcels and shall sell the parcel or parcels at
altect the cecurity rights - g 1 auction to the highest hidder for cash, payable at the time of sale. Trustee
action of proceeding in W b ict ¢ shall deliver to the purchaser its deed in form as required by 1aw conveying
any suit for the forecloture 8 1 v i the property S0 sold, b covenant or warranty, express or im-
cluding evidence of titl ry’: 's acy’ : plied. The recitals i ¥ tters of fact shall be conclusive proof
amount ol attorney’s fees . i cas of the truthiulness person, excluding the trusted, but including
tixed by the trial court and i ¢ i 3 the grantor and peneliciary, . ‘purchase at the sale.
decree of ihe (rial court, grantor furthes res to pay such 15. When trustee sells pursuant fo the powers provided herein, trustee
pellate court shall adjudie reasonabls 03 the beneliciary’s of shall apply the proceeds of sale to payment of (1) f sale, in-
ney’s fees G0 such appedl. cluding xhe’comprnsaﬁf? of the trush}e l;'mdln reasonal ¥ trustee’s
fe Tl N . atterncy. (21 10 the ol igation seCured v the frust deed, (3) to all persons
Itis mutually ‘mr“d th‘"‘, . having recorded lisns subseguent 10 ‘he interest ol the trustee in rh}: trust
3. In the event that anv portice ar il of caid property -hatl be (aker  ceed as their interes G Tpeat in the order of jeis priority and (4) the
unders rhe righs of emin:nt domain ot ond snation. Dbenehiciary Jhall have the wurplus, it any. the grantor or Rix AuCCeRsO
right, i i1 so elects, (0 pequire that al or wny poston of the nronies payable wurplus. i
as compensation tor such takind. I Cate in eavess ol the anount required 16. Beneliciary may frony time to tim? appoint @ successar OF SuCCes
to pay all reasonable 'y and otrorney’s lees nec sarily paid or sors to any frustee named herein or 1o any sugcessor trustee appointed here
incurred by frantor in Sings, whall be paid 0 Beneficiary and Snder. Upon such appointrtent, Ond without conveyance [0 the successor
appiied Ey it first upoll any reasonahie €0l and expenses and attorney’s fees trustee, the latter <hall be vested with i1 title, powers and dutics conferred
both in the trial and appellate courf 1, neceysarily Pﬂid or incurred by bene- upon any trustee herein named o7 .:p,minled hereunder. Each such .mpoimmcm
liciary in such proceedings, and the balance applied upon she indebtedness and substitution shall be made by writfen instrume. p v beneficiary.
secured hereby; and grantor agrees, -1t iti awn eipense to tale such actions which, when recorded in the moridage recards of t . or countics
and execute such instruments as shnll be pecesary in obtairing such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly uaon beneliciary $ refirest. of the successor trustes.
5. At any time and lrom time to {ime upon written £oquest of bene- 17. Trustee accepts  this trust when this duly
ficiary, payment of irs fees and prt sentation of this deed ard the note lor acknowledded is made a public record a3 provi
endorserment (in case 3f full reconve) an cuncellation), ¥ ithout aflecting obligated to notify any party hereto of pending sa 3y othe
the liability of on for the payment ol the indebtedness, trustes may trust or of any action or nrocrrdim: in which grantor. beneficiary or trustec
(a) consent fo g ol any 11ap 97 plat ot said prorerty; (b) join in whall be a party unless such action or proceeding is brought by trustee.

one pursuant {0 such natice. .
5. To keep waid premises free fromy construs Jens and 3 pay

s in intercst entitled to such

e

NOTE: The Trust Deed . Act provides shat the Truste? hereunder nust be either an attorney. who is an_active member of the Oregon State Bar, 3 benk, trust campany
or savirgs and locn associgtion qutnt rizec ‘o do business und2r the laws of Oregen of the United States, O title insurance company authorized to insure, ritle to r1eal
prop2oiy of this state, ifs subsidiaries, 5

affitictes, ogents of branct-es, the United Stales or any agency shereof, Or Gn ESCIOW ogan licensad under ORS 658.525 12 656.583.
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The grantor covenants and agreé:; to’ and with the beneficiary and those claiming under him, that he is law-
fully veized in fee simple of said described r2al property and has a valid, unencumbered ' title thereto’

and taat he will warrant and forever defend the same against all persons whomsoever.

L r.p7
A/ N\ :
rantor wirrants rhat the proceeds of s loan representad by, the above described nofe and. this trust deed are:
ST TS S AR RS ¢ SRR e ¢

(b) for an orjanization, vr (even if grantor is a natural persan) are for business or commercial purposes.

This deed applies to, inurss to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigrs. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
securzd hereby, whether or not named as a beneticiary kerein. In construing this deed and whenever the context so requires, the masculine
dender includes the Jeminine and the neuter, &nd rhe singular numker includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and ye?t above written.

A
not appliccble; if warranty {a) is applicable and 1ae beneficiary is a ereditor ED
as svch word is defined in the Truth-in-londing Act ond Regulation Z, the
benaficiary MUST comply with the Act and Regulation by making required ___)ZQZQ‘_' forii At _(7_~
disclosures; for this purpose use Stavens-Ness Forrs Ne¢. 1319, or equivalant. BA B R Ax ANDERSCH
 compliance with the Act is not re uired, disregerd this notice. _// /A \" \ R ’/"

e / ’
= |MPORTANT NOTICE: Delate, by lining out, whithever warranty {a) or (b) is ,/,(”{WT/, 7%&({,;¢/
MOND W. ANDERSC
: (e

v

{if tha signer of the above i1 a corporation,
uso the form of acknewledgement opposite.}

STATE OF OREGON. )) STATE OF OREGON,
ss.
Countyof ... .- CKLAMATH. ..o ) - County of ... . o

This instrument was acknowledged Lefore me on T his instrument was acknowledged belore me on

. AUGUST 17.. 1988 by. .. .. ... 190 o BY oo et e
EDMOND W. ANDERSCH, BARBARA A.

ANDERSCH, PHILIP K. ANDERSCH

o “Notary Putlic lor Ot;ep,or; Notary ‘Public for Oregon
et . : L ) (SEAL)
N Y My c,f)n»z'mlsswn expires:  £.12-92 M:r commission expires:

v
S

REQUES?T FOX FULL RECONVEYANCE

Yo ba used only whea obligations hava bean paid.

roveey Trustee
“The undersigned is the’ legal owner and holder of all indebredness secured by the foregoing trust deed. All sums secured by said
teust dead have bsen fully pa’d and satisfizd. You hereby are directed, on paymsnt to you of any sums owing to you under the terms of
said trust deed or pursuant 1o statute, to carcol all evidences of indebtedness secured by said trust deed (which are delivered to you
Rerewith together with said trust deed) anc' to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. M"ail seconveyance and Jocuments to .. ..

DATED: .. .. . . T SRR S

Do not lote or destroy this Trust Desd OR THI: NOT: which It secures. Both must be delivered to the trustee for cancellation before reconveyonce will be made.

TRUST DEED : i STATE OF OREGON, }ss_

(FORM No. 881} R ) County of Klamath
: I certify that the within instrument
was received for record on the .23xd day
of . 3
at-

$PJ.CE RESERVED in book/reel/volume No. ...
- FOR page ..--3602......._.oras fee/file/instru-
"'SOUrTH-»VALL-EY-"STA":"E-'BANK'- RORDER'S USE ment /microfilm [reception No...90620.,
. } Record of Mortgages of said County.
Witness my hand and seal of
Beneficiary’

=== County &affixed. i

STEVENS.NESS LAW PUB.CO.. PORTLAND. CLEN
A e

. EDMOND ., BARBARA A.,.

sntor

AETER RECORDING RETURN TO

SOUTH VALLEY STATE BANK. - n lerk
5215 SOUTH SIXTH STREET ‘
KLAMATH FALLS, OR' 97603 By Dls cleute il drmabatcDeputy




