STEVENS-NESS LAW 2UG.EC.. FCATLAND, OR. 97208

FORM No. 881—Oregon Trust Deed Series—TRUST DLED,

o806zl T T

THIS TRUST DEED, made tiis

N

SOUTH VALLEY K

as Beneficiary,

U396 1MT7T

EDMOND W. A H ARA A

‘JU . 1988, between
1P

RSCH & ... ANDERSCH,

....................... —eesy

oo, @S Trustee, and

WITNESSETH:

Grantor irrevocably

in ... KLAMATH

LOTS 81 THRU 91, INCLUSIVE
LOTS 86 AND 87, ALSO TOGETHER WITH THE 40
LYING ADJACENT TO ABOVE LO™'S KS DESIGNATED

grants, bargoins,

ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE

KLAMATH COUNTY, OREGON. TAX ACCOUNT NO. :

LOTS 92 THRU 98 INCLUSIVE, TOSETHER WITH THE 40 FOOT
EASEMENT LYING ADJACENT TO ABOVE LOTS AS-DESIGNATED

sells and conveys to trustee in trust,
-.County, Oregon, described as:

TOGETHER WITH THE 10 FOOT VACATED WALKWAY, LYING BETWEEN
FOOT WIDE PRIVATE SERVICE ROAD EASEMENT

with power of sale, the property

ON THE PLAT, ALL IN BALSIGER TRACTS,
IN THE OFFICE OF THE COUNTY CLERK OF

3909 003AD 01500, 3909 003AD 01600

WIDE PRIVATE SERVICE ROAD
ON THE PLAT, ALL IN BALSIGER

TRACTS, ACCORDING TO THE CCUNTY CLERK OF KLAMATH COUNTY, OREGON.

TAX ACCOUNT NO.: 3909 003.D 01400

together with all and singular rhe tenemerts, hereditaments and appurtenances and all
thereot and all fixtures

rov: or hereafter appertaining, and the rents, issues and profits
tion with said real estate.
FOR THE PURPOSE OF SECURING

sami of TWO HUNDRED THOUSAND AND
RENEWALS wm oo T

PERFORMAI\'CE of each
NO/100. s e oo eeee . WITH RIGHTS.TO FUTURE ADVANCES AND
.Dollars,

other rights thereunto belonging or in anywise
now or hereafter attached to or used in connec-

agreement of grantor herein contained and payment of the

with interest thereon according to the terms of g promissory

note of even date fnerewith, payable to bencficiary or order and niade by grantor, the final payment of principal and interest hereof, if
v

nat sooner paid, to be due aml payable .. . . J

The date of maturity of the debt secrec by this instrumert is the date
property,
without fiest having obtained the written consent or
secured by this instrument,

bacames due and payable. In rhe event the wickin described

sold. conveyed, assigned or alienated by (he dranfor
thew, at the beneficiary's option. all obligations
herein, shall becomoe immediate'y due and payvalida,

The obove described real firoperty is not

To protoct the security of this trust deea, drantor agrees:

. To protect. asreserve and maintain said jroperiy in Sood condition
and repair; not to remove or demolish any buildin} or improvement thereon:
Fof ty commit or permi: any waste of said property.

2. To complete or restore sromptly and in focd and workmanlit
ménner any building o- improvemen- which may b1 con:ructed, damaged o
destroyed thereon, and pay when due all costs incursed thy +for.

To comply with all laws.  ordinances, reg alatioes, covenants, concli-
tions and restricn'ops aitecting suid property; if the bene fiary o requests, :c
Juin ia executing such Zinancing statements pursuant to 1l Urilorm Commer.
cia! Code as the beneticiary may require and to £ay fa Hling same in the
proper public oltice or offices, as well as the cost of ali lien tearches macle
by fiing olficers or searching agencies as may bs deersrd desirable by the
berefizviary,

4. To provide and continuoutly maintain irsurance on fie buildin;is
nove or hereafter erected on the said premises akainst los or dumage by firs
and such other hazards as the beneliziary mayv fren tin to timnge requirs. in
an aa:ount not less than § FpLL AMQUNT . . written in
cenpanies acceptable to: the bene Iy, Wil 055 2ayabls to the latter; ')
puolicies of insurance shall be delivered to the benvl ciary: as soon as insurec
it the grantor shall fail for any reason 10 procure any s1°A insurance and
deliver said policies to the beneliciary at least fifteen days orior 10 the expira-
tion ¢f any policy of insurance now or hereafter placed on suid building..,
the boeneliciary may procure the same at granter s e panse, The amount
coll-ctod under any’ fite or other insurance policy iray Le applied by benefi-
ciary wupon any indebtedness secured Sereby and ir osuch ceder s beneficiar e
may Cetermine, or at option of beneficiary the entir. arreunt so collected, o-
any port thereol, may b= released to grantor. Such aaplicaion or release shall
not cure or waive any default or notice of default he-eunder or invalidate any
ac! done pursuant fo such notice.

5. To keep said premiscs free
taxes, assessments and cther charges that may
adainst said property before any parr raxen, asi ssmenty and other
charge. becomne past due or delinguent and promptiy delivor rece ipts therefor
to benoficiary: should the grantor 1ail te make PAYTENt 3. any ‘axes, assess.
ments, insurance premiums, liens or other charges puyabie by grantor, either
by dJirct puyment or by providing beneliciary with for Is wirk which fc
mak2 :uch payment, beneliciary may, at its optio, maice payrrent thereos,
and the amount so paid. with interest 1t the rafe set lortl in rhe note secured
heiehy, together with the obligations Gescribed in pir38rasiis 6 and T of this
trust ded. shall be added to and become a patt ol che Bt secured by this
trust deed, without waiver of amy: rights arising frorn bresch of any of cthe
coveaarts hercof and for such pavments, with interesi "as sloresaid, the prop-
erty hersinhefore described, as well as the Rrantor, shail be bound to the
sanie ectent that they are bound for the payment »>f tor obligation herein
desztibed, and all such piyments shall be immediately- du and payable with-
out notce, and the nonpayment therenl shall, at the Cptiont of the beneficiary,
render all sums secured by this trust desd immediate 'y due and payable and
constitu‘e @ breach of this trust deed.

4. To pay all costs, lees and expenses of this {rus: including the cost
of ritle search as well as the other cosex and expenss: of ‘ba trustee incurred
in conn-ction with or in enloreing this obligation and teuni s and attorpeys
tees vetaally incurred,

o To appear in and defend Aty action or procedd ng prraorting to
aftect tiw security rights o powers ol hencficiury or (rustee. and o any st
action ar proceeding in which the Lenet clary or trasiec may appear, including
any suir for the loreclesure of this deod, to pay ali coste and expenses, in-
cluding evidence of title and the beneliciary s or traf e a:torney’s lees; the
amount of attorney’s fras mientioned in this paradeaph 7 i all cares shall be
Lixed by the trial court and in the event of an appead Irorn any joulgment or
dectrr e the trisl court, grantor lurther agrees to FAV 8L s as the ap.
pellats court shall adjudie 1easonable s the benelwckuwy'™s v fructee's attor.
ney's leey un el appeal

Sty mtaally agceed thae:

t.0n the event that any portion wr oall of arop iy shall be taken
under the right of eminent domain or rondermnation, beneticiary shall have the
richr, if it so clects, to require thar all or any portion of th-"monies payabie
as eotnponsation for such taking, which are in excess o tha a TN required
1o pawv Al reasonable costs, expenses and attorney’s faes puesessarily praid or
incurred by geantor in such proceedinls, shall be paid 1o beneliciary and
applied by it first upon any reasonable o ey and expenses rr ! artorney's Fren,
bath an the wial ami appaliate courts, accessarify pa o g i by bene
fickary i such proceedings, amd the balance applied upor the indebrednns

Sand grantor agrees, at its own TYPENSC, 0 FaRe sued antrane

e ate such o dnstruments as all e necessary i oboy ning vk com.

fessslon promatly oupon heneliciary s request,
) O Ag s ritme Prom time 1o tine upon s itten request of bome.
ficiary, pavenen: of ity fers and presentation ol this Ceed ¢ad fhe note for
endersem e ng (in case of full reconveyances. for cancellat'on), vithout allecting
the Pabidity of any person for the payment of the ini btecr-ss, tristee may

from construction Uisns and to pay all
be levied «r assessed upon o-

e 1997

, stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to he
approval of the heneliciary,

irrespective of the maturity dates expressed therein, or

cur-ently used for agricultural, timber or grazing purposes.

{a) consent to the making of any
Aranting any easement or crearing
or other agreement

map or plat of said property: (b) join in
3 any restriction thercon: ¢} join in any
subardination aflecting this deed or the lien or charde
thereot; (d) reconvey, without warranty, all or any part of th.- property. The
Lrantee in any reconveyance may he describesd as the “petson or persons
ledally entitiod thereto,”” and the recitals theteln of any matters or facts shall
be conclusive proot of the truthfulness thereof. Trustéer's fees for any of the
services mentioned in this paragraph shall be not I+ss than §5.

10. Upon ary default by grantor hereunder, beneficiary may at any:
time withour notice. either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebiedness hereby secured, enter upon and take possession of said prop-
erty or any part thercol, in its own name sue or otherwise collect the rents,
issues and prolits, including thase past e amd unpaid. and apply the same.
less costs and expenses of aperation and collecricn, including reasonahle attor-
ney’s fees upon any indebtedness secired hereby, and in such order as bene-
ficiary may etermine,

11. The entering upon and taking possession of
collection of such rents, issues and profits, or the proce
insurance policies or compensation or awards lor a rak
property, and the application or release thereof a
waive any default or notice of detault hereunde:
pursuant to such notice.

Upon defaule by geantor in payawnt ot any
hereby or in his perlormance of any adreement boreynder,
declore all sums secured hereby imnmiediately due and payable. In such an
event the beneliciary at his election tnay proceed to foreclose this trust deed
noequity as a morigage or direct the trustee to foreclose this grust deed by
advertisement and sale. In the Jatter event the benelicis r the trustee shall
execule and cause 1o be recorded his written rotice of default and his election
to sell the said described real property to satish the obligation secured
hereby whercupon the trustee shall fix the time and place of sale, give notice
therent as then required by law and proceed 1o foreclose this trust deed in
the manner providsd in ORS 86.735 to §6.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other persom o privileged by ORS 86.753, may cure
the delault or delaults, I the default consists of a failure to pay, when due,
sums secured by the frust deed, the delault mav be cured by paying the
entire amount due at the time of the cure other than such porfion as would
not then be due had no delault occurred. Any other default that js capable of
beind cured may he cured by tendering the perlormance required under the
obligation or trust deed. In any case. in addition to curing the default or
defaults, the person eflecting the cure shall pay 1o the beneficiary all costs
and expenses ‘actually incurred in enforcing the obligation of the trust deed
It’ogilher with trustee’s and attorney’s fees not exceeding the amounts provided

v law,

14, Otherwise, the sale shall be
place designated in the notice of sale
be postponed as provided by law. | trustee mioy el said property. eithe
1 one parcel or in separnte parcels and shall sl the pareel or parcels ot
auction to the highest bidder for cash, pavable ot the time of siele. Trustee
shall delivee to the purehyser it deed in form as required by law conveying
the property 30 sold, bt without any covenant or WHERANEY, ey press o i
plicd. The recitals in the deed o any matters of facr shall be conclusive proot
of the truthlulness thereol. Any persan, excluding the frustee, but including
the frantor and beneliciary, may purchase at fhe sale.

15. When trustee relly pursuant to the
shall apply the proceeds of sale

said propeety, the
Is of fire ‘and other
ind or damade of the
id. shall not cure or
Hidatn any act done

indebtedness secured
the heneficiary may:

held on the date and at the time and
or the time to which woid sale may

powers pravided herein, trustee
o pasment of (1) the expensey ol sale, in-
cludirg thr compensation of the trustee and o reasanalle oh, trustec’s
afforeev, (23 43 the oblication evured by oo T persons
having recorde.d teny stthsegutens o the the tnne
deed an their inferests mray APPear I the arder of S ¢ 03 the
surplus, i any. o the grantor or to hix i inrersst 0 such
surplus

18, Beneficiary may from

fess
uCTesas

time to time appoint 3 successer op succes.
Sors 1o any frustee named herein c- 10 any successor trustes appsinted here-
under. Upon such appointment, and without €Onveyance 16 the successor
trustee, the latier shall be vested with all title, pewers and dutics conterred
apAn any trustec herein nained or appointed hereumdor, Eaen such appointment
and swbstitution shail be made by written instrament crecuted by beneficiary.,
which, when recorded in the mortRade revonds of the county or caunties in
which she nroperty gy stared, shall So conchinh e FE ol staper appointeent
ol the sinvessor trustee

7. Trusice awcorpts this gruse swhen this deed, duly
ackpowlodded b made & public tecord provided by law.
Pbligated to notily any party hereto of pending sale under any other deed of
‘rust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee,

executed  and
rustee iy not

NOTE: Tar Trus: Daed Act herevnder 1a.st be
27 saving:. ond
propaiy of this state, irs

provides thot the trustes

subsidiaries. affilistes, agents or bran tos, the

ether on at'o ney, who is an active member
lIsan essotiction outharized to do business undr the lews of Qregon or the United States, a title insurance company authorized to Insure title 10 reol
United Stalrs or any agency thereof,

of the Oregon State Bar, « bank, trust company

o7 an escrow agent licensed under QRS 486,505 to $96.585.




The Srantor coveizqnts and agrees ¢q
fully seizeq in fee simple 5§ seid described

£’ and that pe will warrans end Sorepep defenc!

S A 'hé’ééiiéii@e%‘ﬁs&%?%&%ﬁ;’é’ &?‘Z’éﬁﬁz@%’@?ﬁ%ﬁﬁmmm&“ st deed ares

(8) for an Organization, ¢f Ceven jf grantor js natural] person) are for business or Commercia} Purposes.,

herefo 7 7 , dew'sees. adminisrrators, executors, i
iciary shall mean the holder and owner, includin,g pledgee, of the contract
erein, I'n construing thjs deed ang Wwhenever ¢h, confoxt so requires, the masculine
‘er, and the singular number includes the plural.

OF, said drantor hag hereunto sep his hand the day

iary
disdosures; i 7 i < 1319, o *quivalent,
I compliane, 9ard ikis notice,

{If the tigner of the chove i3 o torporation,
vis the form of a:knnwhdgcmn'n opposite.}

STATE oF OREGOWN, ) STATE or OREGQy,
Covel KLAWATH . Countyof
This insttument was acknowledged before me on |
- AUGUST 17 19 ]
--EDMOND . ANDERSCH,
AN,D_ERS.CH, PHILIP k.

88, by

Notary Pubji: for Oregon Notary Public for Oregon
'M,V}6n1mi§sio:g expires: =71 My Commissicn expires;

REQUEST rep FULL RECONVEYANCE

To be uged only \vlien obligetions heve boen paid.
» Trustee

i
all indebtedness Secured by tphe A‘oregoing irust deed. All sums Secured by sgiq
Y are directed, N payment to you of any sums owing ¢o You under the terms of
7 debtednes;z secured by said tryss deed (' which are delivered to you
withour Varranty, 4o the parties designatea' by the terms of said tryss deed the
ul Trronvevance and documents fo . .

—e——ee

STATE OF OREGOp,
(FORM No. gg), | County of Klamath,
mmmt EMENS eSS Law 22 Lo ronne ST i 1 certity that the within instrument
T N Was received for recopq on the3rd 4. 3
,19.88.,
and recorded
n o0k rees, Vine No, ..M88] on
Page 13604 . ... 0r as fee/ﬁle/insttu-
RECORDER"s ysg; ment/microﬁ!m/reception No, ..9.062.1..,
Record of Mortgages of said County.
Binetr cmry‘ : Wifn.es\s my hand ang seal of
YR RETURN’;OQ ! County affixed. {

TH VALLEY sTaTE BANK
>215 SOUTH SIXTH sTRppr
KLAMATH FALLS, OR™ 97603 ‘ ey o h
SENARNE ______.;:::::::§§§:iéiﬂ¥1—~f-~——~—~‘ SN




