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TRGST LEED

THIS TRUST DEED, made this

MACFARLANE. AND
T.AMATH COUNTY

] ..‘.EIXTQN...AS_.,C_U.S.TQD.IANS..F.O
TBANSEERS"TQWMINQRS”ACTM
as Beneficiary,
w1 TNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
e COUITY (Crregon, described as:

1ot 1 in Block 28 of Original Town Of Merrill, according to the official
platfthereof on file in the office of the County clerk of Klamath County.
Oregon. :

rogrther with all and singular the tenements, spereditaments and appurtenances and all other rights thereunfo pbelonging of in anywise

now' or hereafter :)ppewrraining, and the ren's is-ues and profits thereof and all fixtures now or hereafter attached to oF used in connec-

tion with said real estote.

; FOR THE PURFPOSE OF SECURING PERFORMAN(JE of each agreement of grantor herein contained and payment of the
HOUSAND. ANL. N0O/10 S mm =TS TEETITTTTOT

""""""'"'_""'___""'"'""""—"“_’"""v"."".",'..‘"T’*.”.f','...D

; : e ; : ollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to peneliciary of order anc made by grantof, the final payment of principal and interest hereot, i

not sooner paid, :0 be due and payable Auqustl Yroo.o ., 19, .
The date of maturity of the debt secun 1 by this instrum:nt is the date stated above, the tinal installment of said note

pecomes due and payablde. I the event the veithin described property., of any part thercof, of any i in is sold, agreed to be
scld, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent of 1 of the heneficiary,
then, at the ben«:liciary's option, all obligatict:s seciured by thix instrument, irrespective of the maturity dates expressed therein, of
hsrein, shall beccme immediately due and payuble. :

To protect the security of this trust cead, grantor agrees:? . . L
1. To protect, preserve and maintain soid prapersy in good con ition granting any easement of cred ng any _rwmcgmn thereon; (c) join in any
nd repair; not to remove OF demolish any b tding f improvement thereon; subordination of other .’l}fruen‘unt atfecting this Jeed or the lien or char e
ot to commit of permit any was-e of said prorecy. thereol: (d) reconvey, without warranty, all or any part of the property. The
. To complete of restere prompily &0 r good and workrwnlike drantee in any reconveyance may be described as the '‘person of persons
nanner any i i ¢ which rray Le constructed, damagad of Jegally entitled thereto,” and the recitals theren of any matiers of fac:
Jestroved the d o Il costs ir curt X! therelor. be conslusive proot of the truthiulness thereof, Trustees lecs for any
5T rith all laws, ordinances, Tl tions, covenants. -ondi- servicet mentioned in this para_ﬁmph shall be not less than §3.
tions and restrictions affecting said property; i the  heneliciary s0 reque-s, 10 i 10. Upon any default by grantor hereunder, peneticiary may af any
join in executing such tinancing statemnents Uniform Cormmer time without 70HCE, ither in perxon. by adent OF by a receiver 10 be ap-
cial Code a3 the beneliciary may require anc ; filing same n the pointed by . -ithout regard (o the adequacy of any security for
propet public office or offices. 4% well as the €O’ < all lien searches m the indebtedness ed, enter upod d take passession of said prop-
by liling officers of searching adencies as 1y be deenmd desirable Dy the erty of any past thereol. i 5 oW sue or otherwis¢ collect the rents.
peneliciary. isstes and prolits, including those past due and unpaid. and apply the same,
4 To provide and continuously mair tain nsuranse on the It ildings less cOSts and expenses af operation and collection. includingd reasonable attor-
now or herealter erected on the said premise’ against Joss or damage dy fire nln-)-'a Jees upon any indebtedness secured hereby. and in such order as bene-
and such other hazards a3 the bene!iciar;byin\» fTrem tme Lo time require, in ficiary 1 determine.
S amount mof les than s,lnsura e value | swritten in 11, The entering upon nd taking possession of said propertys the
companies acceprable to the beneficiarys with lost ; . parter; all collection of such rents, fssuer H or the proceeds of lire and ather
poliries of insyrance chall be delivered to tbe berchiciary : olicies or compensation of awards for any takind amaie af the
it the grantor «hall fail for any reaso poocure any such ins P -, and the application or release thercol as aforesaid, shall not cure of
deliver said pa s to th2 peneiiciary at ot tiliewn days prior 10 the expira- walve any detault or notice of default hereunder of invalidate any act done
tion of any olicy of insuraice now or bt realter placed on <aid buildings. pursuant to such notice.
the beneliciary may procure the same it ;:(an!nr': ex pense The amount default by gr

. . antor in payment of any indebtedness secured
collected under any tire or other insuranct palicy may bhe applied 3 heneti- hereby B formance ol any agreement hereunder, time being of the
ciary . indebtedness secured hereby anc 0 suciy order as henaeficiary g

¢ e ; ensence with respect 0 r performance, he beneficiary may
at option of beneficiary the wntire amount SO coil-cted, of Huclare all sums secure . 15 due and pay . an
may be released 10 granta ™ Such application of release shall cverir the beneficiary at his B S proceed
or waive any detault or notice of Cefault hercunder of involidate any nequity as a ‘mortgagde : 1
act done pursuant 0 such nctice. } . advertisement @ i he trustee to pul
5. To keep caid pretmwes free lromm coo¥ -uctiom liens and pay all N emedy . either it law or in equity. which the, beneticiary may have.
faves, assessments and other chardes that imay 12 levied oF ssed upon ©F - the yeneliciary elects o joreclose by advertisement and sale, the peneficiary or
against said property part of - such (nxes. assessmen and other the trusice shall execute and cause to be recorded his wreitten notice of default
charges becoms past d nt ant prevptly Jeliver recel therefor and his election 1O sell the wtid described real propetiy 1o satisfy the obligation
to beneficiarys should the &af : ke Ay . y s, AN Sreuted hereby whercupon ihe trustee shall Tix the time and place of sale, give
ments, arce premi 5 © ¢ charies pAyA - grantor, either  norice therco! as then P oquired by law_and proceed ta foreclose this trust deed
by direct pa or by prov. el W Sl in the man ided in ORS 36735 to 86.795
make such paymes beneliciary mays at 13.
and the amou i, with interest at fae Fil C <ale, and at_any time pri . tee conducts the
hereby, together with the obligations desct ibed n parss s 6 ard ale, the grantor or any o d by ORS §.753, may cure
trust deed, shall be at to and becore a.F +{ of the de curd by thi th»-'delaulr or delaults. . a lailure to pay, when due,
trust deed. i 3 of any rights 3 from b .ach of &y ot the sums secured by t h £, . d by payind the
covenants hereof A ch payments. -ith interest as aloresaid, the prop- Sntire amount o N jon as would
erty hereinbefore described, as well as ;4 antor, shall be lynvur_'ld to the hot then be due ha ¥y 3 . s capable of
tent that they art bound for the puyment oi the ablitation herein Being cured may b d by der the
ayments shall bt imua-diately due and pavable with- onligation In any case, in
nonpay ment thereof stall, #¢ the uption of the seneficiary. detaults. ecting the cure shall pay ©o
ms secured D this trust deed inuacdiately due and cable and Gnd expenses 2 . incurred in enlorcing the ohligation ol the trust deed
reach of this trust deed. . together wit ttorney's fees not exceeding the O mounts provided
T U all costs, fees and expenses of this trust including the cost by law.
of title searc "ull as the other cos™s Tod expenses of the trusiee incurred 1 4. Othenwise. the sale shall be held on the date and at the time and
in connection with or in eatorcing this ¢bligatm anid trustee’s a0l attorney’s place designated in the notice of sale o the time to which said sale may
fees actually incurred. . he postponed as provid , .. The trustec may ell said property either
7. T i n or proceeding purportind to in one cel i ara Js and shall soil the parcel or parcels at
atfect the security i cers ary or frustees and in any suif. ighe i sh, payable at the time of sale. Trustee
action of ceeding in whic i -r trustee rear, including i ced in lorm as required by T conveying
any suit for : is d pay all costs and rxXpenses. in- ‘i N -enant or warranty, express of im-
cluding evidence i ‘¢ or trustee’s atrorney's fees: the . itals i d ers ol fact shall be conclusive prool
»f attorne i i is paragraph 7 in all cases shall be -of. g excluding the trustee, but jncluding
the trial court i o 'n appeal from anv judgment of ¢ d beneficiary, ¥ the sale.
decree of the trial court. drantor Jurth e apfoes o y such s as the ap- 15. When trustec sells pursuant 10 the powers providod herein, trustee
1. court sha adjudde reasonable as 1Y bene Vs or spastee’s attars shall asph’ the proceeds of sale to pavment of (1) the expenses of sale, in-
ox on such appeals Slading the cnmpens.nia, of the truseee L.-md":l re ~‘m:|b1;; chargde b)'lnusrc:'s
H aliv s o 4 artornev, La) fe the ob tion secured by 1A Hdeed., (3} 10 ail persons
It is mutaally ngreed that! _ A revorded Tiens subs ient o ghe i S0 puntee in the ot
§. In the even! shat any porfes of i of sand peoperty Lhall be taken deedd an their inferests fppear i tae O - e priority and (4) the
under the right ol eminent domain of  onde rpation. beneliciary hall have the saeplus, i any. to the grantor vf his succrssar in interest entitled to such
right, il i 30 elects, tO require the il or oy portion of the nonies pd able surplu-.
as compensation jcr such raking. W ars in excess t the E -quired rime 10 time appoint A LaCCENSOr O AHCEENT
to pay all reasonable CStS expenses and 2§ arily id or ¢ apy SUSCEN @ pointed hetes
incurred by rantor i such procecdings, © . Y7 to bsnehiciary and under. » g . i conveyance successor
applied by it first upors any reasonaiie €Ol o attorney's fees, trustee, ith al
both in_the trial and appellate court1. necrssarily B kv bene- upon any trustes e
iciary in such p:ocw!ing%. and the BLalatce apniie the indebtedness and substitution shall be m 3 writ H 2 by heneficiary.
wesured nerebyd and grantor agrees, It its own €xpense, abe such actions when recorded in the mortgace records of . or counties in
and exevute cgch instruments % sl Le pecenaty in such corn- the propersy i situated. shall be conclusive prool of proper appointment
pensationt. i waen beneliciary 8 1ol st i the suecessor truste
N.oAL and lrom oW fo rine wpon written pequest ol bene- 17, Tr e trust when this deed. duly exeeuted and
fiviary, payment nd prosentaoon ol this deed 0 Jd the note bt ackhpam lefged & K b cecord a4y provided by Jaw. Trustee not
endorseraent s o vey aness. for € eeltation), vathout altecting Whiipated asiiy & heroto o pending ale under any_uther deed ol
the Habality ol any geson for the puayn et ol the b tednons, frusies ay traaar o o sy B g fing i W hiclu grantor, heneliciary @7 trusice
fa) copsent 10 the making of any paup oi plat ol said proie g juinan hall be s patdy e suchoava peoceedingd Brought by frasfees

by advertisement and

___,.———-‘.—-——_’_,..._—-————'

HOTEs  The Trust Cene AU pravides ot pe tustes et A b on cpramey, who v an agtive member of tha O:sgoen Gate Baro 4 pank, Hud tempany
or aviK)E gnd faan uswacielion auti pezee oo do Bosiness b the lews of Qragan o tha Umted States, © tale nsuranie Company Suthonzeg 13 NS ntle to ol
propey’ of this state, 118 submdiubs b i tes, aaerae ©f bra-o es, the Upited States 2f any agendy thereof, of ab €3¢© v agent hicensad under ORS 696,505 10 96,585,




The granvor covenarts and agrees to and with the beneficiary and those claiming under him, that he ;

s law-

fully seized in fee simple o saiy described real Property and pag a valid, Unencumbered title thereto

e

e
B —————— Yo

e

The grantor warrant
n)* Primarily (o Arantor’s berson
b) for an ordenization, or Vever |

e

e T

Thi: deed applies to, inures ;o the
personal representative::, Successors ind 4
secured hereby, whethes or ot naniwd a3

gender includes the feminine and the necq.

IN WITNESS WHERFOF,

—_—
* IMPORTANT NOTICE: Delate, by lining CUl swhichever warranty (a) o (b} is
not opplicable; i warranty {a) is applicalile ¢p g the benefkicry it o creditor

and that he iy warrant and forever- defend the Same against afy Persons whomsoever,

above described Tore and rhis troyse deed are:
e Importanst Notice below ),
rcial Purposes,

partics hererq, their heirs, legntces, deviseps, administrators, executors,
an the holder and owner, including Pledgee, of the contract
. d and whenever the context so fequires, the masculine

the day ang Year first apoy,

as such word s defined in the Truih-in-landfng Act and Regulafion Z, the -

beneficiary Musr omply viith the Act qid Fegulatio
dis:lcsures; for this PUrpose use Slevens-l\.'ess Farm No,
If compliance with the Acy is nat required, disregarg this

{1f the signer of 1he above s o corporation,
use the form of ucknowlndgemenb opposite.}

STATE oF OREGOWN, )

) ss.

This instrument was acknowledg'ed tofore me on
19 by,

County ot e

STATE of OREGOWN,

County of . [ T el
This instrument was acknowledged before me op ..
9 . by . -
as ... .
of

S ‘ ) théry I;ublfx' for Oreéor} Notér;r- Publfc I;J}AO}cgc;n o .
(SEAL)
My Commission €xXpires: Ay Commission expires:

REQUEST rep FuL RECONVEYANCE

To be used only veben obligations have been paid.

—» Trustee

YV sums owing o You under the terms of
trust deed (which are delivered ¢o you
ted Ly the terms of said trust deed the

. Mgt feconveyance and documents fo .

(FORM No. ga1y

STEVENS.NESS LAW 2un, ¢o. | PORTLAND. oRg.
:::.\‘\\\\“‘

|

Mr. & Mrs. Pixton Grantor [
..A/&.ﬁZﬂ..Gray.whaler...Lane.._.A SR &
Roanert Park, ca 94928

EER T, -,.‘N! B R T PO

i
N
!
|

T ;
eneficiar,
S e _‘-——“‘.___f_u;

AFTER RE\vRD?NG RETURN To

T e
STATE OF OREGON,
County of ...
at the within instrument
ived for record on the
S, 19 ,
.M., and recorded
SFACE RESERVED No. on
Fon
RECORDZR's yge ment/micro[ilm/rece

'Record of Mortgages of

Witness my hand

County affixed.




STA YF CALIFORNIA N ’ iss. -
COUNTYOF . JLOLO o
lg:n -4 jag
On. Augus,t . 5 _,_1 98 Y . belore me, the uncersigned, a Notary Publici inand} ‘L ;1
said State, personally appearad . __......JOHN D, MACFARLANE _ . B

personally known to me (or proved t-. me on the basis ¢f satis-

factory evidencei tobe the pers onfe ) vhose name(s) is;are sub-
scribed o the within instrumer t and ackncviledged to e that §
b,

he/she/they exezuted the same.

ety d
WITNESS myhand and official sea! ) ' TR
i ——t f (This area for official notarial seal)

Signature_ .

3001 {6/82) (Indivichi: §) First American Title Company

STATE OF GALIFORNIA L0 s

COUNTY OF [

Ch o, AUgUSt 19 1988 . .. belore me, the undersigned, a Notary Public in and for
- ‘?ef},t,, _,C_a,l,,f?e e . personally

said State. perscnally appearad._ . __

known to me {or proved to m on tite basis of the oathof _ . . ... I

a credible witness whois pers anal y xnown to me) to be the person whose name is subscribed tothe withininstrument.as
awitness thereto, who being by me: fuly sworn, deposac and said:
That he/Mg resides in___. . Yolo County

e e e ‘kat he,s)é
wwas present and saw__ P \MELA E VI-\\,FARLANE

o - personally

+ nown to him/her to be the s:. me 3 rson{s) describec inand who 3 by Frir"ipsl 0% 'c; I YO G
axecuted the within instrume nt, as a party{ies) therera sign, seal b Y - iy Coimmission Expirss Jus. 17 -
and deliver the same and that said partyiies) duly acrrowledged PRI TR R A ot T A ;w_vﬁ
in the presence of said aftie nt, that he/she/they erecuted the

same, and tha! said affiant, trereuvy:on at the party'siias ) request,

subscribed hfy/her name as 1wnr; s thode

WITNESS itic f] s( g 2 [ ]
42///1‘/ (This area for official notariai seal}

3000 (6/82) — (Witness) First American Title Company

Signature

STATE OF OREGON: COUNTY OF KLAMATH: ss.

.K.amath County Title Co. the 23rd day
1988 _ a_2:53  oclock P M., and duly recorded in Vol. MB88 .

Filed for record at request of

of Aug.
ot Mortgages . on Page 13615 .
Evelyn Biehn _ County Clerk
FEE $18-00 By {22 pgsdloores SEELLLL P atiaids




