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19 ;8 between

as Grantor, BEND TITLE COMP‘[NY
ELMER H. BROWN AID LILA I. ;

as Beneficiary,

WITNESSETH:
Granr-tvcg irrevocably grants, Largeins, sells and conveys to trustee in trust, with power of sale, the property

.....Ccunty, Oregon, described as:

Lot Sever (T), Block Two (2!, Horth Bezver Marsh, according to the official plat
thereof on file in the orlfice of the County Clerk of Klamath County, Oregon

todether with all and singular the tenemeunts, hereditaments and appurtenances and

all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the roats, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR, THE., EURPOSE QF SECURING PERFRQRM,
&‘Zﬁ’é‘-*gwengy Thousanl zad 00/100%
SUM O ook BH AR B EERENFHEERKE EHEEERRES

NG, o4 9aeh adteemont of Jdrant

.23

hegsin £ontained, aud, aggent, of the

JE T e e . o Dollars, with interest thereon according to the terms of a promiissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable ..

s per terms of the note 19

The date of maturity of the debt secursd by rhis instrumoent is the date, stated nboife, on which the final installment of said note

becomes due and payable. Ir: the event the viithin described property, or any

part thereof, or any interest thersin is sold, agreed to be

sold, conveyed, assigned or alienated by the gdrantor without tirst having obtained the written consent or approval of the beneliciary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity

herein, shall become immediately due and paysble.

To protect the security of this trust decd, grantor agrees:

1. To protect, preserve and maintain sad preperty in good condition
ard repair; not to remove or demolish any builfing ¢z improvement therson;
not to commit or permit any waste of said proper.y. .

2. To complete or restors promptly ard ir. good and workmarlike
manner any building or improverient which mav be constructed, damaged or
when cue all costs inc arrec’ therefor.

3. To compiy with all laws, ordinances, regul.ations, covenants, condi-
tions and restrictions affecting saif property; if the I neficiary so requests, fo
join in executing such financing statements pursuant (- the {Jnilorm Cormner-
cinl Code as the beneficiary may require and io pay for {iling same in the
proper public office or oftices, as well as the cost ui all lien searches made
by hling ofticers o searching apencies as may be ¢-emed desirable by the
beneliciary,

4. To provide and continuausly maintan ins:rance on the builcings
now or hereafter erected on hthe said premises :glzm'ml loss or damage by fire
and such other hazards as :fb._- ejicinr s may freny time t3-time require, in
an amount not less than §.. Uj- l}nsur.a A2 VALUE, written in
companies accepiable to the beneliciary, with ioss a.yable to the lattee: all
policies of insurance shall be delivered to the leneliciary as soon as insured;
il the grantor shall lail for any reason fo proctre any such insurance sni to
deliver said policies to the beneficiary at least filteen :Jays prior to the exnira-
tian of any policy ol insurance now or herea ‘ter alaced on said buildingds,
tlie benaticiary may procure the same at gt ntor’s expense. The uamodunt
callected under any lire or other insurance potizy muy be applied by beneli-
ciary upon any indebtedness secured hereby ani in such order as bencliciary
may determine, or at option ot heneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such ayplication or release shall
st cure or waive uny default or notice of default Areunder or invalidate any
ast done pursuant to such notice.

5. To keep said premises iree from corstruction L'ens and to pa: all
faxes, assessments and cother charges that may be lavied or assessed upon or
against said property before any part of such tax assessments and other
charges become past due or delinquent and promptiy deliver receipts therefor
#o beneficiary; should the grantor i{ail to mak= pay:Tent of any taxes, a:sess-
rrents, insurance premiums, liens or other char jes juiyable by grantor, either
by direct payment or by providing beneficiny wirh funds with w h to
riake such payment, beneficiary may, at its ¢ption, make payment threof,
snd the amount so paid, with inrerest at the ra‘e se’ Jorth in the note secured
Lereby, together with the abligations described in piragraphs 6 and 7 of this
t-ust deed, shall bs added to ard become a pirt o’ the debt secured by this
t-ust deed, withou: waiver of any rights arising from breach of any o/ the
cavenants hereof and for such payments, wth -nter as aloresaid, the |
erty hzreinbefore Jescribed, as well as the drantor, shall be bound tc
same extent that they are bound for the puymen: of the obligation berein
Cescribed, and all such payment: shall be imm-diat due and payabl ith-
¢ ut notice, and the nonpayment thereot shall, at the sption of the bene!
rander all sums secured by this trust deed imrardict-ly due and payable and
constitute a breach of this trust ceed. X

6. To pay all costs, fees and expenses sf thi. trust including the cost
¢l title search as well as the other costs and (ipers-s of the frustee incurred
ia connection with or in enforcing this obligation an! trustee's and atrorney’s
{205 actually incurred. .

. To appear in and defend any actica ot proceeding purporiing to
iHect the security righrts or powers of benelicisry or frustee; and in ary suit,
wction or proceeding in which th: beneficiary o trusitve may appear, i i
any suit for the foreclosure of this deed, to pay il costs and expen
cluding evidence of title and the beneliciary's or trustee’s attorney’s feer; the
amount ol attorney’s fres mentioned in this patagraph T in all cases sacll be
jixed by the trial court and in vhe event of ur apjeal from any judgnmwent or
lecree ol the trial court, grantcr further agriees to pay such sum as the ap-
pellate court shall adjudge reasinable as the beneliofary's or trustee's .attor-
pey's fres on such appeal.

It is mutually agreed that:

§. In the cvent that any partion or all of st
snder the right of eminent domein or condemaation.

ight, if it so elects, to require that all or any pori

s compensation for such taking, which are in excess of the amount raguired
:o pay all reasonible costs, expenses and attorney's fees necessarily peid or
incurred by granior in such proceedings, shell b: paid to beneticiazy and
applied by it first upan any reasonable costs a1d expenses and attorney’s fees,
both in the trial and appellate courts, necesst rily paid or incurred by bene-
heiary in such ceedi and the bal appied upon the indeltedness
secured hereby; and drantor agrees, at ifs owir ex;wase, fo take such actions
and etecute such instruments as shall be ne-essa<y in abtaining surh com-
pensation, promptly upon beneliciary’s tequent

9. At any time and lfrorn time to tiow upon written request ol bene-
liciary, payment ol ity fees and presentation ot thes deed and the ro'e lor
endorwement (in case of Iull reconveyances, for can:ellation). without aliecting
the liability of any persan lor the payn indebt=dnesy, trustec may
(a) consent to the making of any map or plit ol said property: (1) jrin in

property shall be taken
enciwiary shall kave the
n ol the monies payable

dates expressed therein, or

dranting any easement or creating any restriction thereon: (c) join in any
cubordination or other agreement aifecting this deed or the lien or charde
thereof; (d) reconvey, without warranty, all or any part of the property. The
draniee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals therein nf any matters or facts shall
be conclusive proof of the truthtulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5.

) 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice. either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name suc or otheswiie collect the rents,
issues and protits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in tuch order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the procecds al fire and other
i policies or pensation or awards for any taking or damage of the
property. and the npplication or telease thereol as alore aid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneficiary may
declare all sums secured hereby immediately due and payable, In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the
latter event rhe beneficiary or the trustee shall exccute and cause to be recorded
his written notice of default and his election to sell the said deseribed real
property to satisfy the oblidation secured hereby whereupon the trustee shall
fix the time and place of sale, give notice thereof as then required by law and
proceesd to foreclosa this trust deed in the manner provided in ORS §6.735 to
86.795.

13. After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 3 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the detault or defaults. If the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be dus had no deiault occurred. Any other defauit that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in ddition to curing the default or
delaults, the person ellecting the cure shall pay to the bheneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
togdether with trustee’s and attorney’s fees not excesding the amounts provided
by lnw.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by luw. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, pavable at the time of sale. Trustee
shall dcliver fo tke purchaser its deed in form as required by law conveying
the property so seld, but without any covcnant or warranty, express or im-
plied. T'he recitals in the deed of any matters of lact shall be conclusive proof
of the truthiulness thereol. Any person. eicludimg the trustee, but including
the grantor and beneficiary. may purchase at the sale.

Vhen trustee sells pursuant fo the powers provided herein, trustee
shall apply the proceeds of saic fo payment of (I the expenses of sale, in-
eluding the compensation of g R trusfee’s
attorney, (<) f0 the obligaton » 1 persons
having recorded lens xubsegquent & the truse
deed as their interests may appear i the order of sheie sriceiy and (4} the
surplus, it any. 1o the gesntor or (o his succesor interese entitled to such
surplus.

6. Beneficiary rmav fromy time to time GAPOINt & SUCCERSOL O SUCCEN-
sors to any trustee named hervin or fo any successor trastee apgointed heres
under. Upon such appointment. and without conveyance to the successor
trustee, the lstter shall be vested with all title, powers and duties conferred
upon any trugtee herein named or appointed b ader. Eack such appointmient
and substitution shall be made by wr intent evecuted by beneliciary.
which, when recorded in rhe nortdag county or counties n
which the property is sifuated. shall be cor i o proper appointment
ol the stccessor frustee.

Trustre accepts this trust when this deed, duly rrecuted  ard
acknowledged is made a public record Trustee ix not
oblifated to notify any party hereto of peading sale under any other deed ol
trunt or ol any action or proceeding in which drantor, bene iciary or trustee
shall Be a patty unless such action or proceeding in brought by trustee.

MOTE:. The Trust Deed Act provides that the fruttes iw
or savings and loun association authorized 1o da bus

property of this state, its subsidicries, offiliates. cgerte or branches, the Un ted

caunclyr must be echrr an attorney,
sess urder the lawsiof Oregon or the United States,
totes or any agency thereof, ar an escrow agent licensed under OR$ 496.505 1o 6556.583,

who Is an active member of the Owegen State Bar, 3 baek, tiust campany
o title insurance company authorized to insure title to al




The granror covenarts
fully seized in fee simple- ot

and that he wil] warrant end sorever defend {he same

irrants that ¢
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This deed applies to, inures to i}
personal representativas, Successors ane' ASSIgns.
secured hereby, whethsr or not named 1+
fender includes the feininine and the nevter, an
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IN WITNESS WHEREOF, said

* IMPORTANT NOTICE: Delete, by lining out,
nat applicable; if warranly {a} is appl;

‘egulation by

and agrees to and with
saicl described real property and has a valid, unencumbered title thereto

he proceeds of the loa. represented
perscnal, family or household purposes (‘see
—(-b:l-loc:as--engamsa:ion,—o;»(-euss)—i-ﬁ-gﬁanm-is-ansatmhmm;las&{os—

benelit of ans binds

a bene[iciary

the beneﬁciary and those claiming under him, that he ;

against all persons whomsoever.,

by the above described note and this trust deed are:
I'mportant Notice below ,
Bussine

M@smmia&f}mﬁsee&--

all parties hercto, their heirs, ledatees, devisees, administrators, executors,
The term benefici, an the holder and owner, including pledgee, of the contract

Lerein. In construing this deed and whenever he context so requires, the masculine
the singular number includes the plural.

hereunto set his hand the day and vear first above written.

ranty {a) or (b} js -~
ciary iy o creditor
Regulation 2, the

makiag required

3 form No, 1319, or equivalent,
egerd this notice.

{If the signer of the above is ¢ <orporation,
use the form of c:knawledgem nt opposite.}

STATE oF OREGON,
County of K,—:‘H&EEH:DESCH UTES

Thig instrumeit was acknowlsdge betore me on
6 !
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My Cormunission expires: [

To

The undersigned is the legal ownor ay
frust deed have been fully.
said trust deed or bursuan?t to statute, to ¢t ncel

trust deed) gnd 1 reconvey,

fer the same. Ma:i fecenveyance ancd documents

4 paTED.
I
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Eeo not lose or destray this Tyyse Deed OR THI: NOT:

T TRUS

(FORM Na. 281) :

STEVENS-NESS LAw rug, CO.. PORTLAND, OnE
:“\‘\:ﬁ

. AFTER RECORDING RETURN TO
BTC .

P.0O. Box 752
Bend, OR 97709

Notar: Pultic for Oregor;
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whick it secures. 3ok mMust be delivered fo the trustee for cancellation bafare

STATE OF OREGON,
) ss.
) County ot R .
This instrument was acknowledged before me on
19

as

.. by
of

Nozary Publfc !6( Oregon

My commission expires:

REQUEST FOR Futt RECONVEYANCE

be used only when obligations have been paid.

-, Trustee

holder of al indebte
paid and satstied. You hereby are

all evidenca::

terms of suid trust deed the
to

-, A9

Beneiiciary
feconvayonce will be made,

e
STATE OF OREGON,
County of

nstrument
was received for record on the 23rd.. day
of .. AT, 19.88.,
at 2:53 o'clock .PM., and recorded
in book/reel/volume No., --M88..... on
page 13622 . oras feefile/instru-
ment/microﬁlm/reception No..90631..,
Record of M. ortgages of said County.
Witness my hand and seal of
County affixed.

SPACL RESERVED
FOR
RECORDER'S uUse

E{relyn Biehn

unty Clerk

By{=me. Lire 27 Lesidanadess Deputy




