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THIS TRUST DEED, made s ... 100 .. "

..SCOTT JAYNE and VIRGINIA M. JAYNE. hu

day of
band _and wife

TRUST DEED

s Grantor, . MOUNTATN TITLE COMPANY OF KLAMATH COUNTY

o SELMA_R.. LEERSKOY

as Beneficiary,

as Trustee, and

WITNESSETH:
Granter irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath.

(County, Oregon, described as:

The N} N SEf of Section 29, Township 34 South, Range 7 East of the Willamette Meridian,
Klamath County, Ozeogn, EXCEPTING THEREFROM the Si NE!f NEL SEi.

Klamath County Tax Accoun’ #3407—2900-0900.

together with all and singular the tencinenis. hereditaments vnd appurtenances and ail other rights thercunto belonging or in anywise

now or hereafter appertaining, and the -ents. issues and proi
tion with said real estate.

‘s thercof and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECUR.!NG PERFORMANCE of each agreement of grantor herein contained and payment of the

cum of .. FIFTY=THO THOUSAND AND NO/100 --

T .Dollars, with interest thereon according to the terms of a promissory

1note of even date herewith, payable to heneliciary or order and made by grantor, the final payment of principal and interest hereof, if

« 10t sooner paid, fo be due and payable ...

per terms of Note

, 19

The date of maturity of the debt secu-ed by this instrument is the date, stated above, on which the final installment of said note

E.’)ecomes due and payable.

To protect the security of this rrust d=ed, grantor agress:
1. To protect, preserve and maintain aid property in good cordition
8 and repair; not fo remove or demolish any buildirf or improvement th:reon;

B3 not to commit or permit any wate of said proprty.

-3 2.

To complete or restyre promptly and i» good and workmanlike
manner any building or improvement which nay bhe constructed, damaged or
Jestroyed therean, and pay when due all costs incurre ! therelor.

3. To comply with all iaws, ordinance, rejulations, covenants, :ondi-
tions and restrictions alfecting said property; i! the heneficiary so reqgue.ts, to
Join in execufing such financing statements puisuar! to the Uniform Coainmer-
sial Code as the beneficiary may require and to pay for filind same in the
proper public ofiize or oflices, as well as the cost of all lien searches made
by filing officers or searching agencies as mey be deemed desirable by the
henelizinry.

4. To provide and continuously muaintain ‘nsurance on the bhuildings
now or hereafter erected on the said premises against loss or damage by fire
nd such other harards as the beneliciary ma: fren: time to time requ.re, in
11 amount not less than § fv;],.% insura)b]‘xg value. , written in
companies acceptuble o the beneliciary, with Joss” nayable o the larter; ail
policier of imurance shall be di:livered to ths bensiciary as soon as :nsured;
if the grantor shall fail for any reason to proure ¢ay such insurance &nd to
deliver said policies ta the beneliciary at leas: liftecr days prior to the cxpira-
tion of any policy of insurance now or hercalter »laced on said buiidings,
the beneliciary .nway procure the same at grants’'s expense. The anount
collected under any lire or other insurance policy may be applied by Lenefi-
ciary upon any indebtedness secured hereby aad in such order as berericiary
may dJetermine, or at option of beneticiary th: entir: am ¢ so colle
any part thereof, may be releas:d to grantor. JJuch application or relea
not cure ar waive any default or notice of deloult 1-reundvr or invalidue any
act done pursuant to such notic:.

To keep sairl premises free from constriccion lens and to pay all
taxes, assessments and cther charges that in:y be l-vied or assessed upon or
against said property before ary part of such tac s, assessments and other
charges become past due or delinquent and promp!i« deliver receipts cherefor
to beneficiary; should the gdrantor fail to max: panent of any taxes, .ssess-
ments, Tnsurance prentums, liens or other chardes payable by grantor, either
Sy -direct payment or by providing beneliciary -vith funds with whizh fo
make such payment, beneticiars may, at ity optir. make payment tlereof,
and the amount s> paid, with interest at the rate sat forth in the note sicured
hereby, together with the obligations describid in paragraphs 6 and 7 <l this
trust deed. shall he added to and become a part oi the debt secured b. this
trust deed, without waiver of any rights aris ng irom breach of any of the
covenants hereol and jfor such payments, wth inte-cst as aloresaid, the prop-
erty hereinbelore described, as well as the granfor, shal! be bound 12 the
sarme extent that they are bound for the paymen: of the obligation herein
described, and all such paymen:s shall be immediately due and payab’e with-
aut notice, and the nonpayment thereof shall, 1t tie option of the ben~f ciary,
render all suems socured by this trust deed inmediately due and payadie and
sonstisnte a breucli of thiv trust dred,

6. To pay all costs, leer amd expeascs of thiv feust including the rost
of title el an well as the orher costy and sxpetes of the trustee incurred
in connection with or in enforcing this obligutvn wu-d trustee’s and aticraey’s
fees actually incurred.

7. To appear in and d:end any aciim or procecding purporting to
aliect the security rights or powvers of benelicity or trustee; and in amy: suit,
action or proceeding in which the beneliciary ¢r frusiee may appear. ir ‘uding
sny suit for the loreclosure of this deed, to pay ¢l costs and cxperss, in-
cluding evidence of title and the bensliciary’s or trostee’s attorney’s fees; the
amount of attorney’s fees mentioned in this pragiush 7 in all case all be
fixed by the trial court and in the event of an app-al from any judgment or
decren of the trial court, grantsr further agicss fo pay such sum as the ap-
pellate court shall adjudge reawonable as the benciciary’s or trustec’s attor-
ney's fees on suck appeal.

It is mutaally agreed that:

8. In the svent that amye portion or ali of sa:d propesty skall e taken
under the right ot cminent domain or conden s ativrs, benebisiary shall sace the
vight, i it so clsity, t require that all vr sy porfoan ol the muonies sayable
as compensation sor such takinl. which are it exce.y of the amount e quired
to pay all reaswrable costs, expenses and attornes s fees necessarily paid ot
incurred by gdeantor in such proceedings, shail bLe paid to benelicior.: an
applied by it lirst upon any reisonable costs ¢ nd cxpemes and attorney’ s fees,
both in the trial and appellate courts, necersvrily nid or incurred by bene-
ficiary in such proceedings, ard the balance applicd uptn the indebt>dness
secured hereby; and grantor agrees, at it own exgense, to take such cctions
and eaccute such instruments as shall be necessarv in obtaining such com-
pemation, promptly upon beneiiciary’s request,

. At any time and from time to tim: upi~ written request of bene-
liciary, payment of its lews ard presentation of ikis deed and the ncte for
endorsement (in case of full reconveyances, fin canc-llatior ), without ul ecting
the liability ol any person for the payment (! thy indebtedness, trusies may
¢a) consent to the making of any map or gl ol waid property; (b) ;2in in

gdranting any easement or creating any restriction thereon; {c¢) join in any
subord:ination or other afreement aifectint this deed or the lien or charge
thereof: (d; reconvey, without warranty, all or any part oi the property. The
grantee in any reconveyance mnay be described as the '‘person or perwons
legally entitled thereto,”” and tke recitals there'n of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any default by gdrantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by . receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebiedness hereby secured, enter upan and take possession of said prop-
erty or any part thereof, in its own name sus or otherwise collect the rents,
issurs and prodits, including those past due and unpaid, and apply the same,
less costs and expenses ol aperution and coflection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine,

. The entering upon and taking possession of said property, the
collection of such rants, issues and profits, or the procevds of fire and other
insurarce policies or compensation or awards for any raking or damage of the
properiy, and the application or release thereof as aforesuid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payvment ol any indebtedness secured
hereby or in his performance ¢i any agreement hereunder, time being of the
essence with respect fo such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an

he beneficiary at his election may proceed 1o loreclose this trust deed

- as a mortgage or direct the trustee 1o foreclore this trust deed by
semment and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneticiary may bave. In the
latrer vvent the beneliciary or the trustee shall execute and cause to be recorded
his written notice of defauit and his election to sell the said described real
property to satisfy the obligation secured hereby whereupon the trustee shall
tix the time and place of sale, give notice thereol as then required by law and
proceed to forcclase this trust deed in the rnanrer provided in ORS §6.735 to
86.795.

13. After the trustte has commenced foreclosure by advertisement and
sale, and at any time prior to 3 days before the date the trustee cenducts the
sale. the grantor or any other person so privilejed by ORS 86.755, may cure
the default or defaults. It the default comsists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or frust deed. In any case, in add:ition to curing the default or
defaults, the person elfecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law

Y 14, Otheeveise, the sale shall he helid on the date and at the time and

place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shali cell the parcel or parcels at
auction to the highest bidder for cash, pavable at the time of sale. Trustee
shall deliver to the purchaser its deed in iform as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters oi fact shall be conclusive proot
of the truthiulness thereof. Any person, excluding the irustee, but including
the grantor and beneficiary, may purchase at the sale.
15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
arteraey, (2) to the obligation secured by the frust deond, ¢3) to all persons
having recorded liens subsequent o the interest of the frustee in the trust
deed ax theic interests may appear in the order of theit priosity and (<) the
surplus, i amy. fo the granfor or g0 kis successor ininterest entitled to such
surplis

16, Benehiciary tay fram tinte o fime appoint a4 saecessor or saeo
sors 10 anm frustee named herein or o any successor trustee appointed heres
under., Upon such appointment. and without conveyance to the successor
trustee, the latter shall be vested with all title, powery and duties conlerred
upon any frustee herein named or appointed hereunder. ch such appointaient
and substitution shall be made by written insttument exccuted by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be canclusive proot of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly exccuted and
acknow ledged is made a public record ar provided by law. Trustee is not
obligared to notily any party hereto of pending sale under any other deed ol
trust or ol any action or proceeding in which grantor, beneficiary or trustee
shall be a parly unless such action or proceeding is brought by trustee.

HOTE: The Trust Deed Act provides that the trudee ioreumdder must be eithar an atorney. who is on active member of the Oregen State Bar,
the faws of Cregon or the United Stotes, o fitle insurance wompany authorize

or savings ond lean association authorized to dy bus.ness under

progedty of this state, ils subsidinries, athiliates, ngert. or branches, the Unted States or ony agency thereof, or an escow augent hoense

bank, trust company
to insure title 1o real

vider ORS 458,508 10 696.58
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' The grantor covenants and agrees to ard with the bereficiary and those claiming under him, that he is law-
fuily seized in fee simple of said described rea/ property and has a valid, unencumbered title thereto except
None

and tha* he will warrant and forever defind the same against all persons whomsoever.

The grantor warrants that the proceeds of the laan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, iamily or household purposes (see I'mportant Notice below),
(S YO Y M SO K M HOS KDL KRNI X X0 A IO AT K SEC 30X X ADE X X BOSIRHE 3500 XD IKGIC K HOg R K X X

Ttis deed applies to, inures to the benelit of r:d binds all partics hereto, their heirs, legatees, devisces, administrators, executors,
personal ~epresentatives, successors and assigns. The term beneticiary slhall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneiiziary herein. In construing this deed and whenever the context so requires, the masculine
dender iacludes the feminine and the neuter, and the sigular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hangd’tHe day ear first above written.

* IMPORTANT NOTICE: Delete, by lining »ut, whichaver warnanty (¢} or (b) is

not apglicable; if warranty {a) is applicable and the beneficiary is e creditor

as such word is defined in the Truth-in-lending Act und Rugulation Z, the

beneficiars MUST comply with the Act and Regulotion by making requiced e ’ A
disclosurez; for this purpose vse Stevens-Ness Form Na. 1317, or equivalent. VIRGIMA M. JAYNE
If complicnce with the Act'is not required, disregard this notice.

o

.« P 4‘ . ‘,.' N . .

{If sha sign i of the ‘obidvd is o' corparation,
vse the fama of acknowledgemint opposite.)
N
[

Sréfébréﬁgéomﬁ T STATE OF OREGON,
Toed s LA .
Goitniy o Klagmath

2"5'?,9"an§r"r‘,umen{\y/a ; acknowladged befora me an This insirument was acknowledged before me on

August 3\, 19 88,5y . 19 by .

)
) ss
V) Countyof . .

as.

ATYE'and’ VIRGINIA M. JAYNE

At ot R - OF o e e e e e e e
INAd e o %4? AN

Notary Public for Oregon Notér)' PubliE Ior brego}:

(SEAL) // (SEAL)

. s ires: 7 / &/ © corunissi ires:
My commission expires: /,/: / ,9/ 9/ My corunission expires:

Lne
[
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REQUEST FOR FULL NECONVEYANCE

fo be used only when cbligstions have been poid.

<

e
o

coeewinny Trustee

The undersigned is the legal owner and kclder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. Yuu hereby are directed, on payment to you of any sums owing to you under the terms of
said trust desd or pursuant to statute, to cancel al! evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust dead) and to reonvey, without warranty, to the parties designated by the terms of said trust deed the

estare naw held by you under the same. Mail reconveyance and documents to ..

DATED: oo et e e, 18

Beneliciary

Da not loss or destray this Trust Deed OR THE NOTE whiclt it secures. Both must 2e delivered to the trustee for cancellation before reconveyance will be made.

 TRUST DEED ] — ‘ 7 STATE OF OREGON, }SS_

(FORM No. 8811} ’ County of Klamath
STIVENS-NESS LAW PUB. CO., POATLAND, ORE, . I certify that the withl‘n instrument
was received for record on the..23xdday

SCOT? JAYNE and VIRGINIA M. JAINE of . ) ] 1988

ar ..

SPACE RESERVED
FOR
RECORDER'S USE ment/microfilm/receptfion No.90639...,
: Record of Mortgages of said County.
A Witness my hand and seal of
Beneficiary ! .
County affixed.

SELMA R. LEERSXOV o
PL0Y Box 3253
.. AZ 86402

AFTER RECORDING RETURN TO

: ! Evelyn Biehn County Clerk
MOUNTAIN TITLE COMPANY OF NAME R
XLAMATH COUNTY




