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THIS TRUST DEED, made this ... 2204

ASPEN"02032564 N
TRUST DEED ‘i &
Sndinddoutiedl

day of

¥Ze)

e

- PAUL _SANDOVAL, . JR....and: ROSE. MARIE  SANDOVAL,. husband

INC. .. AN

Or

An Oregon. Corporat.

- BEN..Q. . RYAN and NORMA A.. RYAN,. husband.an

...survivarship. .. .
as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells

e Klamath

and conveys to trustee in trust, with power of sale, the property
st COUNty, Oregon, described as:

SEE ATTACHED EXHIBIT "A" FOR LIGAL DESCRIPTION

THIS TRUST DEED IS SECOND AND INFERIOR TO THAT FIRST TRUST DEED
IN FAVOR OF HIGHLAND COMVINITY FEDERAL CREDIT UNTON.

together with all and sinjular the terem nits, hereditaments and

tion with said real estate,

appurrenances
now or hereafter appertaining, and thn rears, issues and prolits thereof and

and all other rights thereunto belonging or in anywise
all fixtures now or hercafter attuched to or used in connec-

FOR THE PURPOSE OF SECUKING PERFORMN ANCE of each agreement of drantor herein contained and payment of the

sum of Fifteen.ﬂlousand‘F()urvHundred.am".,,no/loo.._. ———— ——

($15,400.00)

L - ~T T L Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable rc benuticiary or order und made by
not sooner paid, to be due and payadle . a:t maturlty Of ,No_te

grantor, the final payment of principal and interest hereof, if
o , 19 .

The date of maturity of the debr secured by this instrument is the date, stated above, on which the final installment of said note

becumes due and payable. In the event the wirhin describod

propecty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyved, assigned or alienated by rhe grantor witnout first having obtained the written consent

or approval of the beneficiary,

then, at the Leneficiary's option, all adligizions secured by -his instrumene, irrespective of the maturity dares expressed therein, or

herein, shall bacome immediately due ¢ nd aayabie.

To profect the security of this ‘rust deed, grantor agrees:

!. To piotect, preserve and maint saiif property in good condition
and repair: not to remove or demolish any Suilding or improvemient ¢ hereams
not to commit or permit ary waste of said pre pert:..

2. To cemiplete of restore promptly _anc’
manner any buiiding or improvement which may be constructed, darnaged or
destroyed thereon, and pay when due all costs incurrad therefor.

3. To comply with all laws, ordinances, re.julations, covenan:s. condi-
tions and restrictions atlecting said property; if tac beneliciary <o requests, to
join in executing such financirg statements pirsut to the Uniform Commer-
cial Code as the beneliciary may require w1 d t¢ say lor liling samne in the
proper public ollice or oifices. as well as tle cosi of all lien searches made
by liling oblicer: or searching agencies as may 4 deened desirable by the
beneliciary,

4. To provide and continuously muaiuain insurapce on the buailding
now nr hereafte: --recl'ﬂl on tite s-‘u'tll premists agast lovs or damags by fire
and such other hatards as the baneliciicy v bian tine o time requaice, i
an' acnount not lres than $ - EULL TR Pals Tt et gl i |
companies acceprable to the heneliciary, wiAh lo.s pavable to the Later; all
policies of insurance shall be delivered to thy ber liciary as 00N as insured;
it the grantor shall fail fur any reason to e xure any such insuranc: and to
deliver said po s to the bensbiciary at least tiftocn day: prior to tha expira-
tion of any policy of insuranze now or hereaffer placed on said &
the Yeneliciary may procure the same at gfrantor's expense. The
collected under anv tire or otber insurance policy nay b2 applied
ciary upon any indebtedness sccured hereby and it such order as bencticiary
may determine, or at option of beneficiary the ert:re amount so coliveled, or
any part thereof, may be releaied to grantor. Such application or release shall
not cure or waive any delault or notice of d2iault hereuncer or invalidite any
act done pursvant to such notice.

5. To keep said premises free fram ¢onstriction liens and to ay all
taxes. assessments and ether cliarges that may be levied or assessed unron or
against said progerty beafore any part of such tasss, ascessments ard other
charges become rast due or delinquent and gromptiy deliver receipts taerefor
to beneliciary; should the dran‘or fail to tuhe payment ol any taxes, assess-
ments, insurance premiums, lieas or other wdes nayabls by granto-, either
by direct payment or by providing benefis ary with funds with which to
make such payment, beneliciary may, at its optiz, make payment taereof,
and the amount 0 paid, with interest at the rate tet forth in the nate sacured
hereby, todether with the abligations describod! in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part o: the debt secured 1y this
trust deed, without waiver of any rights arising ‘rom hreach of any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the ;rantor, shall be bound ‘o the
same exfent that they are bound for the piymen of the obligation herein
described, and all such payments shall be imtiedizt-ly due and pa i
out notice, and the nonpayment thereof shall. at thi option of the benwliciary,
tender all sums socured by this trust deed inmed.ately due and payab'c. and
constitute a_breach of this trust daed.

< To pay all costs. feei and expenses of this truss including ke cost
ol title search us well as the ocher costs and exped-es of the trustee incurred
in connection with or in enforeing this obligulion and trustee's and azirney's
fees actually incurred.

7. To appear in and d:fend any action or procecding purporting to
affect the security rights or povers of benefici wy or truttee: and in amy sui,
action or proceeding in which the beneficiary cr trostee may appear, irc.uding
any suit for the loreclosure of this deed, to nay a!l costs and expenst s, in-
cluding evidence of title and tke beneficiary’s or tr:stee's attorney’s fres; the
1mount of attornsy’s fees mentioned in this naragranh 7 oin all cases thil be
lixed by the trial court and in the event of a1 ap-al from any judgment or
decree of the trial court, grantor further agrecs to oay such sum as the ap-
pellate court shall adjudge reatonable as the bencl slary’s or trustee'r attor-
ney’s fres on such appeal.

It is mutually agreed that:

N dn the event that amy portion ar ad oF s¢ 1 pevpecty shali b faken
areder the tidht ol enunent donkun or condamn itiog, eaeln laty shal! § noe the
SRRE S s elects, (o teiqaite that all of ary porhon of che menies payable
vcompensation for such taking, which are an exces . of the amaunt < sired
@ pay all reasonable costs, expenses and attorney s fees necessarily paid or
neurred by grantor in such proceedings, sholl b paid 1o beneliciizy  and
ipplisd by it fitst upan any reasonable costs a v ecpenses amd attorney’s lees,
9oth an_the trial and appsliate courls, neces- rily paid or incurred by bene-
fitiary in such proceedings, and the balance appiicd upon the indebtdmess
1cured heréby; arnd drantor agrees, at ity ovn ex;i se, to take such astions
and execate such instruments s shall be ne essaiy in obtaining sucih com-
renation, promptly ugon beneficiary's reguest.

Yo At any time and lroia time to ting uper written request of bene.

ary. payment of its fees and presentation of ta< decd and the noie for
~ndorsement (in case of full reconvevances, for camceilation), without u -cting
the liskility of any person for rhs payment o the ndebtedness, trustre may
) cangent to the making of any map or piatl of s :id preperty; (b) jein in

in good and workmanlike

franting any casement or creating any restriction thereon: (c) join in any
subordination or other agreetnent affecting this deed or the lien or charge
thereof; (d} reconvey, without warranty, all or any part of the property. The
drantee in_ any reconveyance may  be described as the “person or persons
legally entitled thereto,” and tke recitals therein of any matters or facts shall
be conelusive proof ol the truthtulness thereof. Trustee's fees for any of the
services mentioned in this paradraph shall be not less than §5.

A 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by adent or by o receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebiediiess herehy secured, enter upon and take possession of sand prop-
erty or any part thereol, in its own name sue or ofherwise collect the rents,
issacs ond profits, including those past due and unpaid, and apply the

less coxts and expenses of operation and collection, including reasonable

ney’s lees upon any indebtedness secused hereby, and in such order as bene-
ticiary may determine.

1. The entering upon and taking possession of
collection of such rents, issues and profits, or the proceeds of tire and other
insurznce pelicies or compensation or awards for any tak ing or damage of the
property, and the application ar release thereaf as aforesaid, shall not cure or
waive any delault or notice cf delault horeundir or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agresment hereunder, time being of the
essence with respect to such payment and/or performance, the beneticiary may
declare all sums secured hereby immediately due and rayable. In such an
event the bereficiary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustec to foreclose this trust deed by
advertisernent and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In the event
the beneticiary clects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his electicn to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to §6.795. )

13. Alter the trustee has commenced foreclosure Ly advertisement and
sale, and at any time pricr to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. I{ the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable cf
being cured may be cured by tendering the performance required under the
obligation or trust deed. In ‘any case, in addition to curing the default or
defaults, the person eliecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustec’s and attorney’s fees not exceeding the amounts provided
by law.

said property, the

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be poutpansd as provided by Jaw. The triustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in jorm as required by law conveying
the property so sold, bur without any covenant Or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the exnenses of sale, in-
cluding the compensation of the rrustee and a resso crarie by ifrusfee’s
attoraey, $ 2 fe rhe ob sevizrad by 2o all persons
having recvnded Jiens subsegueaf o the oot stee it the trust
deed av theit anrerests may apeear G the veder o : Wity and () the
gl i e, (6 the rantor v o Bis sevees ot ererest entatled to osuch
serplun

14, Benetictary ey brem tinne to time ARPOINE G seCessor 67 steces.
MOES Lo any funtee nanted Bercin or (G any sucCessor tristee appointed heres
under. pon such appointinept, and without conveyance to the successur
trustee, the latter chall be vested with ali title, powers and duties conlerred
upna eny trustee Aerein numed or appointed hereunder. Each such appointment
and substitutien shall be made by written instrument eaveutod by heneficiary,
which, when recorded in the mortiage records of fhe county or counties in
which the property is situated. shali be conclusive proof of proper appointnient
of the successor frustee.

7. Trustee accepts this trust when this deed, duly  executed and
acknowledged made a public recard as provided by v, Trustes is not
oblidated fo notily any party Fereto of pending sale under any other deed ol
trust ¢r of any action vr proceeding in which grantor, bheneliciary or trustee
shall be a party unless such acrion or proceeding is brought by rrustee.

HOTE: The Trust Daed Act provides that the tustee hyzender must be eithes an aioreey, wio s on oetive member of the Oregen Stote Bar, o bank,
€r sevirgs and locn ossociaten cuthorized to ¢o busross cndet the laws of Oregen or the Umited § 3

property of this stzve, its subsidianies, affiliates, tgents 3 nanches,

the Urited Stetes or any ugenzy theseof,

frust company
. 0 ttle inscrance company authorized 1o insure title to real
or un escrew ogent licensed under ORS 656,505 to 656.585,
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The jrantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simgle of said describec] real property and has a valid, unencum ered_title thereto
except, Trust Deed in favor of ngﬁland Community Fegerai Crelgllt [fmon, dated
August 22, 1988,

and that he will warraat a-d forever deiend the same against all persons whomsoever.

The grartor warrants thar rhe proceeds of the loan reprosented by the above described note and this trust deed are:
(a)* primarily for grantor'. personal, famity or household burposes (see Important Notice below-),
b) for an ordanizarion, - (even if drantor is a natural person) are for business or commercial purposes,

This deed applies to. inures to the benefit of and binds executors,
personal representatives, successors and assigns., Tha

A d ? ‘ner, i ; of the contract
secured hereby, whether or not named as 3 3 f g o ontext so requires, the masculine
gender includes the feminine and ihe neuter, and ¢h.; singular nu .

IN WITNESS VHEREOF, said gcantor has hereunto set his hand the,day and year first above writren.

Ed
* IMPORTANT NOTICE: Delata, linirg out, whichever warranty (a) or (b} is (%c% £ d%‘/ﬁ,}r‘ua%
not cpplicable; if rarranty {a) i+ applicoble and the bencficiary is a creditor Pa Sandov. ’ -
as sueh word is cefined in the Yruts-in-londing Act end Regulation Z, the [
boneficiary MUST comply with 11¢ fu! and Regulation by making required . M AN 2
disclesures; for this Purpose usc. Stevuris-Ness Form No. 1319, or equivalent. e-M'a-j:‘lv Sa
If compliance with the Act is net requiced, disregard this notice,

{1f the signer of the above s o corporation.
use the form of acknowledgement OF p ysite.}

STATE OF OREGON, ) )
) ss.
County of ... . Klamath L )

This instrument was acknow ledged before ms on

STATE OF OREGON,

Countyof .. .. S . U
This instrument was acknowledged before me on
Ag.,b_v. 19 yhy o
as. .

of

. i
; :q;’. 3 e . Noiary Pablic !(3} vO.,'-réon ] >1V¢‘)Vtar}" Pubhc .fo} Oregon
YPSEAL) e | 7 ' -
o Y stmnssion expires:  ~5_ - !
Lo i r‘h{,\é :i" 7/ '93 ’pj

(SEAL)

My commission expires:

REQUEST FOR FuULL RECONVEYANCE

To b used only when chbligations have been paid.
veieeees Trustee

The undersiined is the Je gal owner and holder ‘of all indebtedness se
trust de2ed have bean fully paid anc satisfied, You kereby are directed, on
said trust deed or pursuant to:stature, to cancel al
herewirh together with said trus: decd!) and to reconv'sy, without warranty, to the

cured by the foregoing trust deed. All sums secured by said
pPayment fo you of any sums owing to you under the terms of
Y said trust deed (which are delivered to you

parties designated by the terms of said trust deed the
estate niow held by you under the serme. Mail reconveyance and documents to

DATED: - . L S A80

Beneficiary

Do not {ase or dettroy this Trust Daad 32 THE NOTE which i1 secures. Both must be deliverad to the trustee for canceltlation bafore fetonveyance will be made.

STATE OF OREGON, ]
{FOIM No. 881) .

N 7 7SS,
County of ..
STEVENS.NESS LAW pPus CO.. PORTL AND
et IS NESS LAW PUB. co.. POR B

ey Lcertify that the within ir/zsf’rument
Paul Sandoval, Jr ! was rech“.v'qd for record on
280l Sandoval, Jr.

: 19......,
: | k ..M., and recorded
Rase Marie, sandoval P SPACE RESERVED in book/reel/t’oll}me/fvo. .................... on
” k FOR page . Bq as fee/file/instru-
RECORDER'S USE ment/microfilin/reception No.
Record of Mortgages of \s\a§d County.
Witness my hand “and seal of

X,

County affixed,
ASTER RECORDING RETURN TO .

Aspen Title & Escrcar, Inc.
600 Main Street

Klamath Fal;Ls, Oregon 9760
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STATE OF OREGON: COUNTY OF KLAMATH: ss.

the 231d day

i K st of Aspen Title Co .
Fgled o Xilﬂgfd Hreae e A.D., 19 88 at__4:13  oclock __P.M.. and duly recorded in Vol. __MB8 |
© of Mortgages on Page _ 13652

Evelyn Biehn  County Clerk
By CAt p0bmine GVt brm ol

FEE 618.00




