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DEED OF TRUST

THIS DEED OF TRUST (
8 ... Thegrantoris

. (*“Trustee”). The beneficiary is
.., which is organized and existing

(“Lender”).

Borrower owes Lender the principal sum of =74 100
Dollars (U:3.533.,500..00............). This debtis evidenced by Borrower’s note
dated the same date as this Security Instrument (“*Noe”), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on Septemk 018 . This Security Instrument
secures to Lendar: (a) the repayment of the debt evijenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Seccurity Instranient; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note#For this purpose, Borrower irrevocably grants and congs to Trustee, in trust, with power of sale, the following
ascribed property 10cated i i emnsininniansd Klamath ... County, Oregon:

*%(d) .The repayment of any future advances, with interest thereon, made to Borrower
by Lender pursuant to the paragraph below ("Future Advances').

FUTURE ADVANCES. Upon request of Bourower, Lender. at Lender's option prior to
full reconveyance of the Property by Trustee to Borrower, may make Future Advances
to borrower. Such Future Advances, with interest thereon, shall be secured by

this Deed of Trust when evidenced by promissory notes- stating that said notes are
secured hereby. )

ot 14, SUNRISE PARK, in the Coimty of Klamath, State of Qregon.

Tax Account No. 3909-11CC-07000

Xey No. 554108

[City]

[Zip Cocel

TOGETHER WITH all the improvements now ot hereafter erected on the property, and all caserents, rights,
appurtenanes, rents, royalties, migeral, oil and gas rights and profizs, water rights and stock and all fixtures now or
hereafter a parct of the property. All replacements ar d additions shall alsc be covered by this Sccurity Instrument. All of the
foregoing is referred o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the I'roperty is tnercumbered, except for encumbrances of record. Borrower warrants
and will d=tend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with

limited variations by jurisdiction to constitute a uniforra security instrument covering real property.
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If Lender required mortgage insurance 25 a condition of making the loan secured by this Security Instrument,
Borrowcr shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
Insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent rnay make reasonable entries upon and inspections of the Property. Lender
shall giv2 Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of iny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part cf the Property, cr for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether o- not then due, with any excess paid to Berrower. In the event of a pariial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before ths taking, divided by (b) the fair market vilue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

I the Property is abandoned by Borrower. or if, after notica by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply’ the proceeds, at its option, either to restoration or repair of the Property or
to the surs secured by this Security instrument » witether or not thern due.

Unless Lender and Borrower otherwisc: agre in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Releascd; Forbearince By Lender No! a Waiver. Extension of the time for payment or
modificat:on of amortization of the sums secuired by this Security Instrument granted by Lender to any successor i
interest of Borrower shall not operate to releas: th: liability of the criginal Borrower or Borrower’s Successors in interest.
Lender shall not be required to commence procecdings against ary successor in intercst or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall no: be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreenients of
this Security Instrument shall bind znd benefit the saccessors and ass:gns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenaats and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrurnent but does not execute the Note: (a) is cc-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Proparty under the terms of this Security Instrument; (b} is not personally obligated to pay
the stms secured by this Security Instrument; and () agrees that [ ender and any other Borrower may agree to extend,
modify. forbear or make any accommodations ‘with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law s finally interpreted so thet the interest cor other loan charges collected or to be collected in
connection with the loan exceed the permitted limizs, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted lim't; and (b) any sums already collected from Borrower which exceeded
permitted Jimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment chaige under the Note,

13. Legislation Affecting Lender’s Righits.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unerforceable according to its terms, Lender, at its option,
may requir: immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this cption, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable luw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrowe;: designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or ary other address Lender designates by notice to Borrower. Any notice
provided tor in this Security Instrument shall be deemcd to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is ocated. In the ¢vent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not uffect other provisions of this Security Instrument or the Note
which can bz given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (oriT'a beneficial intzrest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Leacer may, at its opzion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrumert.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may imoke any
remedies permitted by this Security Instrument without further notice ar demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrovser meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumert discontint.ed 1! any time prior o the earlicr of: (a) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower-
() pays Lender all sums which then would be die under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but nct limited to. reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Barower's
obligation to pay the sums secured by this Security Instrument shell continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstare shall not apply in the case of acceleration under paragraphs 13 or 17.




MonN-UNIFORM COVENANTS. Borrower ardl Lender further covenant and agrecas follows:

19. Acceleration; to Borrower prior to acceleration following Borrower’s
breach of any covenant or agre in this S i t (hut not prior to acceleration under paragraphs 13 and 17
unless npplicable law provides otherwise). i he default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cur¢ the default on or pefure the date specified in the notice may result in acceleration of the sums
secured by this Security Instruraent and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not ~ured on or before the date specified in the notice, Lender
at its option may require immediate paymint in full of all sums secured by this Security Instrument without further
dernand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collpct all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title uvidence.

1f Lender invokes the power of sale, Londer shall execute of cause Trustee t0 execute a written notice of the
occurcence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrover, shall sell the Property at public auction to the highest
bidder at the time and place and under the terras designated in the notice of sale in one or more parcels and in any order
Trus:ee determines. Trustee may postponé salz of all or any par cel of the Property by public announcement at the time and
plecc of any previously scheduled sale. Lerder or its designee may purchase ¢he Property atany sale.

Trustee shall deliver to the purcheser rrustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the rust 2¢'s deed shall bie prima facie evidence of the truth of the statements made

erzin, Trustee shall apply the proceeds Of tho sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys fees; (b) to all sams secured by this Security Instrument; and (¢) any excess
{o the person of persons legally entitled to it.

20. Lender in Possession. Upon acc:leration under paragraph 19 or abandonment of the Property, Lender (in
parson, by agent or by judicially appoinied receiver) shall be entitled to enter upos, take possession of and manage the
Property and to collect the rents of the I'roperty including those past due. Any rents collected by Lender of the receiver
shall be applied first 10 payraent of the osts of managemeni of the Property and collection of rents, including, but not
Lmited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Reconveyance. Upon payment o all sums secureC by this Security Instrument, Lender shall request Trustee t0
econvey the Property and shall surrentier this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trusctee shall reconvey the Property without warranty and without charge 10 the person of persons
lezally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereundler. Withou: cenveyance of the Property, the successor trustee shall succeed 0 all the title,
power and duties conferred upon Trust:e herein and by applicable law.

23, Use of Property. The Propeity is not currently used for agricultural, timber or grazing pUrposcs.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, «attorneys’ fees” shall include any
sttorneys' fees awarded by an appeltatc: court.

25, Riders to this Security Insiruniont. If one or more riders ar¢ executed by Borrower and recorded together with
this Security Instrument, the covenas s and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agre¢ ments of this Security Instrument as if the rider(s) were 8 part of this Security
[nstrument. [Check applicable box(es]

O Adjustable Rate Rider ] Condorminium Rider 24 Family Rider
[T} Graduated Payment Rider [ Planned Unit Development Rider
N Other(s) [specifyl

By SIGNING BELOW, Borrower accepts and agrees to the 1erms and covenanis contained in this Security
Instrument and in any rider(s) executed bY Borrower and recorded with it

—Borrower

s?‘? /L QQ (Seal)

zepham_e A e —Borrower

/ ‘,_’;_ {Space Below This Line For Acknowledgment]

STATE OF Ll QredQlLL e

The foregoing instrument was aknowledged before mic this.......- vas

BY ceenrind Gregery le- and Stephanie A:
: ; ' (person(s) acknowledging)

My Comimission expires: 7/é _;76

Notary Public;
-

This instrument was prepared by and Loan Association

TN Vasssunese oo
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