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MORTGAGE

(Individual, Fa rtoership, Corporation)

THIS INDENTURE, made this day of
RAMON M. JIMENEZ ard PEGGY LOIRINE JIMENEZ, as tenants by

herein called "Mortgagor”, and WESTERN BANK, 2n Oregon bankirg corporation, herein called “Mortgagce”,

WITNESSETH:

Foz value received by the Mortgagor from the Mortagee, the Mortgagor does hereby grant, bargain, mortgage and convey unto the Mortgagee all the
fokov/ing described property situated in &3_!&_313_}1____ County. Oregon, to-wit:
Parcel 1: All that part of Lot 5, Section 34, Township 34 South, Range 7 East of the
Willamette Meridian, described as follows: Beginning at a point bearing North 47 degrees

inutes West along the Northerly line of :<he County Road 640.0 feet from the intersection

of the Westerly line of Lalakas Avenue, with the Northerly line of Chocktoot Street in the
townsite of West Chiloquin, Oregon; and North 30 degrees 30 minutes East, parallel to Lalakes
Averue 150.2 feet; thence North 30 degrees 30 minutes East 60 feet; thence North 47 degrees
4 minutes West, parallel to the County Road, 100 feet, thence South 30 degrees 30 minutes West
60 feet; thence South 47 degrees 4 minutes East, 100 feet to the point of beginning. Said
land is also referred to as Lot 39, SPINKS SUBDIVISION OF CHILOQUIN, in the County of Klamath
State of Oregon.
Parcel 2: A portion of Lot 6. Section 34, Township 34 South, Range 7 East of the Willamette
Meridian, also referred to as Lot 40, SPINKS SUBDIVISION OF CHILOQUIN, in the County of Klamath,
State of Oregon, and further cescribed as fcollows: Beginning at a point which is West 1091.28
feet from the Southwest corner of Lalo Avenue and Chincalo Street, according to the plat of
West Chiloquin; thence West 118.2 feet; thence South 30 degrees 30 minutes West 43 feet;
thence South 47 degrees 4 minutes East 100 feet; thence North 30 degrees 30 minutes East
122.4 feet to the point of beginning.

Together with all improvements now located or hereafter placed thereon, including but not
limited to (1) One 1973 Sunnybrook 24'x64' Mobile Home, Serial No. 30606

togecher with the tenements, heredtaments and appirtenances now or hereafter thereunto belonging or in anywise appertaining, including but not
limited to roads and easements usec in connection wich the premises; also, all fixtures, buildings and parts of buildings situated upon said property,
including but not limited to electric wiring and f tures; furnace and heating system, water heaters, fuel storage receptacles; plumbing, ventilating,
water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets. built-ins, linoleums and floor coverings. built-in stoves.
ovens, zarbage disposals, air conditinners, refrigerators, freezers, dishwashers; and all other fixtures now or hereafter installed in or on the premises;
and any shrubbery, flora or timber now growing or hereafter planted ot growing thereon; and any and all replacements of any one or more of the
foregoing items, in whole or in part, all of which are hercby declared to be appurtenant to the land; and all the rents, issues and profits arising from the
mortgazed property.
T0 EAVE AND TO HOLD the same unto the HMortgagee, its successors and assigns forever.

The Mortgagor does hereby covenant to and with the Llortgagee that the Mortgagor is lawfully seized in fee simple of the said real property that heis
the absolute owner of ail items of property described ircreinabove, that the said property is free from encumbrances of every kind and nature, other
than the following permitted encumtrance(s):

and tkat he wul warrant and forever defend the saine £g.ainst the lawful diims and demands of all petsons whomsoever.

This conveyance is intended as a mort gage tosecure ggrform:lnce of the cuvenants and agreements herein contained, to be by the Mortgagor kept and
performad and to secure the payment of the sum of § ._l_{:_.-ﬁ__ und interest thereon in accordance with the tenor of & certain promissory note
executediby . Ramon M. Jimenez and 1 egenr Lo Jimenp:

payabic to the order of the Mortgngee in instaliments of not less than s__393. 29 cach
interest, on the __20t1 day of each —month. . commencing er 20
until August 20 ,19.93 ____ when the balance then remaining unpaid shall be paid.

This Mortgage is also given as security for the pay ment of any and all othar- indebtednesscs, obligations or labilities of the Mortgagor to the Mortgagee
mow existing or hereafter arising, matured or to m: ture, absolute or contingent and wherever payable, including but not limited to such as mway arise
from endorsements, guarantees, acceptances, bills o7exchange, promissory rotes, or other paper discounted by the Mortgagee or held by the Mortgagee,
or taken as security {or zny loans or ndvan.es of any kird, sort or description whatsoever.

The interest rate, payment terms and balance due under the promissory note or any other note(s), or any other agreement evidencing any
indebtedness of Mortgagor to Western Bank (all of 1w hich £.e secured hereby} may be indexed, adjusted, renewed or renegotiated in accordance with the
terms of the promissory note(s) or other agreement,
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That, in the event of the institution of &ny suit or action to foreclose
this mortgags, the Mortgagor will pay tiuch sum as the trial cotrt and any
appellate court may adjudge reasonable as attorney's fees in’ connection
therewith and such further sums as t4e Mortgagee shali have paid or
incurred for costs and disbursements 1n such swit or action, extensions of
abstracts or title searches or examinztion fees in connection therewith,
whether or not final judgment or decre: tharein be entered ard all such
sums are secured hereby and shall beer interest from the dase paid or
incurred by Mortgagee or from the date of judgment. whichaver accurs
first, at the rate set forth in the promissory note mentioned abo 7€; that in
any such suit, the court may, upon applization of the plaintiff ard without
regard to the condition of the property cr ths adequacy of the sceurity for
this indebtedness hereby secured and withour: notice to the Mortgagor or
any one else, appoint a receiver to take pcssession and care of all said
mortgaged property and collect and receive 1ny or all of the rerts, issues
and profits which had therctofore arisen or accrued or which may arise or
accrue during the pendency of such suit; that any amount so received shall
be applied toward the payment of the deb: secured hereby. after first
paying therefrom the charges and expenses of such receivership; but until
a breach or default by the Mortgagor in one or more of his covanants or
agreements herein contained, Mortgagor may remain in possession of the
mortgaged property and rctain all rents actually peid to and reccived by
Mortgagor prior to such default, ‘

9. The word “Mortgagor”, and the lingus ge of this instrument shall,

13686

where there is more than one mortgagor, be construed as plural and be
binding jointly and severally upon all mortgagors and the word
“Mortgagee” shall apply to any holder of this mortgage. Masculine
pronouns include feminine and neuter. Subject to the limitations in this
mortgage on transfer of the property by Mortgagor, all of the covenants of
the Mortgagor shall be binding upon his heirs, executors, administrators,
successors and assigns and inure to the benefit of the successors and
assigns of the Mortgagee. In the event of any transfer of the property or
any part thereof or any interest therein, whether voluntary or involuntary
or by operation of law, the Mortgagee may, without notice to the
Mortgagor or any one else, once or often, extend the time of payment or
grant renewals of indebtedness hereby secured for any term, execute
releases or partial releases from the lien of this mortgage or in any other
respect modify the terms hereof without thereby affecting the personal
primary liability of the Mortgagor for the payment of the indcbtedness
hereby secured. No condistion of this mortgage shall be deemed waived
unless the same be expressly waijved in writing by the Mortgagee.
Whenever any notice, demand, or request is required by the terms hereof
or by any law now in existence or hereafter enacted, such notice, demand
or request shall be sufficient if personally served on one or more of the
persons who shall at the time hold record title to the property herein
described or if enclosed in a postpaid envelope addressed to one or more of
such persouns or to the Mortgagor at the last address actually furnished to
the Mortgagee or at the mortgaged premises and deposited inany post
office.




Individuals &: Partnerships : Corpoeration

/amo/n . 1;!?:1 &3 (Name of Corporation)
L T Lk, L e N\ e by -
FPeggy Lorrine J Imenez :
(Name and Title (type)
by ___\
{(Name and Title {type)

INDIVIDUAL(S) ACKNOWLEDGEMEAT

STATE OF OREGON

" County of —ﬂill@_l]\
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This instrument was acknowledgbd beforc e op July 17, 1988 (dateyby _Ramon M, Jimenez and
kggmmm%_\-\_'(nzlme of person(s) ).
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7o My Commission Expires:
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CORPORATE ACKNOWLED GEMENT

STATE OF OREGON

County of —_—

This instrument was acknowledged before my¢ on._

(date)by __ .
———— (name of person(s) ) as —_—

— i i (title(s) ) of

a Corporation.

Notary Public for Oregon

My Commission Expires:

" STATE OF OREGON: COUNTY OF KLLAMATH;:

Filed for record at requestof ___ Aspen "i the 23rd da
. had » 7
cf\Aug_.\_ A.D., 88 4 R o'clock P. M., and duly recorded in Vol. M88 .
4

of -—--Moctgages - on Page __1364 .
‘ Evelyn Biehn County Clerk

FEE $23.00 ‘ By QMM@%

Return to: Western Bank ‘ .
g T ———— —_—
P. 0. Box 669 : Notary Public for Oregon

Klamath Falls , O My Commission Expires:
—_—




