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TRUST DEED :

THIS TRUST DEED, made this 17ga dayof AUgust 19 . 88. .. between
...How.ard.E..Mche.and...Mary...£1.~..MC.Gee.,..husband..a.nd.wi,ﬁ.e.........‘.................................
........................‘............. .‘...,..........‘......‘...asgrantor.VVﬂhanxSismmore.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, & corporation organized and oxisting under the laws of the
Urited States, as beneliciary: ‘
‘ WITNESSETH:

The grantor irrevocatly granis, hargnins, sells and conveys to the trustee, in trust. with power of sale, the property in

.. Klamath. County, QOregon, describod g€

Please see attachment for legal description

Grantor's performance ¢nd2r this trust deed and the note it secures may not be assigned
to or be assumed by another party. 1n the event of an attempted assignment 0T assumption,

the entire unpaid balaiice may become immediately due and payable.
which said Jescribed real property is not currently used for agricultural, fimber or grazing purposes,

together with all and singuiar the appurterences. tenements. hareditaments. rents issuss, prefits, water rights, easements of privileges now’ or
hareafter belonging fo. desived from ¢f in anywite sppertaining 1o the above described premises, and all plumbing. lighting. heating. venti-
lating. air-conditioning, mirigerating, weteri-g and irrigation ypparatus, equipment and fixtures, togather with all awnings. venetian blinds, floor
covering in place such es wall-to-wal: carpefing erd linoleum, shades and built-in appliances now cr hereafter instalied in of used in connection

g o & 5 isas, jnct i st therai hich tf nior has or ma heceafter acauire for ,th urppse _of se fing
with the sbove described premises. includrg all lnTerﬂsf ih in which he granfor ?s /f FFour 'ﬁxousan 3 pﬁsuncire%’
parformance of ~sach agreement of the grerof harein contained and the payment o the sum © Forty""an'd'“NO' 0****4(_*,*_**,

) i3

15 e s Q... Deollass with insorast fi cccrcing to the terms of a promissory rate even dote orewith, payable to the

baneficiary or atder and made by the grer'on p'i".c'xpsal anc ‘niarest being aayable in monthly instaltments of § commencing
19 ..Q0..

‘. This trust deed siall fyrther secul default, noy balance remaining in the reserve account shall be credited to the
may bé loaned hereafter by the 3 grantct thi indebtedness. Tt the reserve sccount for toxes, assessments, Insu remiums
sat in the nbove described praneriy, s ic end other charges is not sufficient at any time
1f the jadsbtedness gecurtd by &s they becomg due, the grantor shall pay the
y the Leaeficlery may creci: payments rece demand, and if aot paid within ten days after
Bai tes or part of 2oy paymeat o1 one pote and pasi on another, may at its option add the amount of such deficit
beneliciary msy elect. obligation socured hereby.

The grantor hereby covenants to end with the trustee and the beneficiary Should the grantor {ail to keep aD of the foregoing cove
herein that the said preiaises and proprty conveyed LY this tn.st deed are peneficinry may ab {ts option carry cut tgc d all i
tree and clear of all encumbrances and -tha. the grantor will ard his heirs, tor shall draw 3 + the rate sp
executors and administrators ghall warrmt 1-d detend his salc. titte thereto the grantor on demand and shall be secur
against the claims of all persops whotnoever. thia connection, the benellciary shall have
any lmpmvcmcnu made on said preimises and also to
The graator covenants and agrees to pay said note according to tha lerms property 88 in its sole discretion it mny (deem necessary o
thereol and, when due, a1 taxes, assesyocnts and other charges 1evied againat
said property; to ke gaid property frec from all encumbrance: having pre- The grantor further Bgrees to comply with all laws, ordinances, reguiations,
cedence OVer this trus H tet2 all bulldings in course 6! construction covenants, conditions and restrictd fecting said property; to pay all costs,
or prer! thin six months from the date fres and expenses of this trust, the cost © E weil as
i menced; to repair end restorc the other costs & i
nner uilding or improvement OB in enforcing this obligatiom.
damaged of drstroyed and DAY, ~vhen due, abl to sppear i and defend any
allow beneliciary to inspect sald property at all ity hereo} or the rights
. to replace 1Dy work or materials unratistactory to costs ! incl
beneficiary within fifteen days alter ritter. ch 9 fixed by the court, i
fact; not to remove or destroy nnK bu ldingg oF 0 which tl fcia trustee may appear and in an
constructed on said premisess to keep sil 2 tdingn ficiary to foreclose d all gaid sums shall be secu
hercalter erected upon said pro;})‘crty In Koo repair A o it 2 deed.
no waste of said premises; to keep fil hulidings. prope
pnow or hereafter erect:d on sald premises continuousiy The beneficlnry will furnish to thn grantor on written request therefor an
by fire of such other hezards as the peftcl ay e annusl atatement of account but shall not be obligated orf required to furnith
in & sum.pob jess than the orlginal pnn\:hval suz ot any further atutuments of account.
secured by this trust deed, in 8 comp iny ar compl atle to the bene-
ficiary, ;nd ta deliv‘e{ “,h‘c orlgl‘nnl'pr)l ¥ r‘,( i}nsurtanc»_-“i;\ corrv‘ct (l?r:jn nné\ \\'n}: It 1s mutuatly agreed that:
approved loss paysbie clause in fav the beneficlary attiche and wit
lxzepmium paid, pto) the principal plact <ot the beneficlary at tenst 1. in the event thal o0y portion or_all ot sald property shall be taken
\teen dAys prlor to the effective date » nny such poliey of insurnuce. 1t under (‘hc right of eminent domain or condemnation,* the beneficiary shall have
sald policy of insuranse {s not tendecvd, the benaficlary nay in its own the right to commence, prosecute {n its own hame, appesr in or defend apy ac-
Hlscretion obtain jnsurance tor efity of Lho beneficlary, which insurance tion or ?mcc@d‘ﬂﬂﬂ- or to make any compromise or sctticruent in connection with
Chall he non-cancellabls by the grantor during the full term of the polley thus such taking and, i it 20 elects, to reQt ortion of the money §
obtalined. payable A8 compensation for such taking. s3 of the amount re.
quired to pay all reasonad
In order tO provide regularly for the prompt payment of snld taxes, asseas: or Incurred by the grantor in
ments or other charges and Insuranc? pror:dums, the grantor ngrees to pay W ‘»nd appiied by It first upon
the beneficiary, together with and  (n adilition to the mom.'in{' payments of fecs necessarlly paid of incurred by
rincipal and Ynterest payable under i ims of the note or ¢b igation secured licd upon the Indebtedness secured
ereby, aa smount equal to one-twelth (1/12th) of the taxed, assessments and at its own expense, 1O tnke such actions and exccute
other charges due and payable with raspett to said property within each succeed- be necessary in obtatoing such compensation, promptly upos
ing twelve ‘months, ard also one-thir! shith (17 h) of the insurance premiums request.
payable wit t to ssid propert I c ;. three ;ée:;resﬂ:g:li”\'e At any fime and frum Gme to fime upon WAt request of the beneficians, payment 0f its fees and
red e ™ centatinn of this deed and the note for " sdarscment {in case of full recoavexance. for cancellation), without
several purposes ; Y od to oh cipat of the affectingt the fiability of any person for the payment of the indehtedness. the trustee may (ah consent o the mak-
foan; of, 8t the .01 ok thz sums 80 paid shall be held by in;:ul'anymapurphlnf,. property: (b pinin pranting i )ua&;m-:mnrcn:almgandx\:qncliunIhcrenn.(r)
the beseficiary fn trus serve 1ecount, without tnterest, 10 pay said 1 in any subordination (ier agreement arfecting i teed :
premiums, taxes, ayicssments: or hargen when they’ shail become due Join i any S sdimation or other agreeren arfecting this Ceo o the lien o charge hereof; dy reconvey
and punyable. witheut warranty, all v e part of the properts The grantes in any recoRveyANce may be described as the
Tperestor prsens fegath vntitied ther J the reattals thevan of any matters ot facts shall b conclusive

While \ . to pay any on all taxes, 8o sments AN othar N
Vhile the grantor 13 to 4 ¢ any and all * raments and o vt o the tuthturess et Traster s oo 7o any of e snvices i his parasraph <hall be ot fess than

chatges Yevied or anseased apalnst sald proprtiys or sny part thereof, belore N
the same begin to bear interest rod ¢ to pay premining en all insuratce i
olicies upon 4l properiy, spel |aynionts arc to he made thmow the beae
y, A3 A e granto s beoeny aunthotizes the ¥ 4. As additional security, srantor heredy ansigns to beneflciary during the
s, masessments anl crer charges levied R continuanee of these trusts al . royalttes and profits of the pro-
the amounts a* phosi by the atatements 10 ¢ 3 perty atfeeted by this RIS asl preperty 1acated thercon. ntil
by the coltector of euch taxes, i# jeas1l Nty or other charges, ' grautor shall delautt ot 8 ; oy indeMelness sccured hereby or in
insursnce preml g the BmOounts slown on the statemen 3 the performance of any ugreeicnt hereunder, grantoc ahail have the right to ool
the insurance ¢ e atives, end to charg? Ject all such rents, Issups, royalitlen and profits carned ror to default as they
to ¥ aw the suing which may become due and payable. Upon any defaul. or hereunder, the bene
{ any, estatlished for that purpose. T ficiary may at an time without rot
he benefici 1 aponsible for taljurz ceiver to be appointed by 2 court, a
loss or ze growing out of g secyrity for the indebtedness hereb;
3, beneficiay horeby 13 authorized, said property. of ADY part_thereof,
loss, comite and settie #ith nsurance COMPLOY the rents, lssues and profits, including those past du
such ipsurance receipts upon the ohtirations secured by this trust 1 the same, leas costs and expenscs of operation and coll
computing the anount of the {ndebt-dnes’ gor payment and sstisfaction in able nttorney’s fees, vpon any {ndebtedness secured hereby, 8o
tull or upon sale T other acguitition of the property by ‘he beneficlary after  as the beneflciary may determine.




§. The entering uyen and takin); d nouncement at the time fixed b,
o stoch rents, fasues ap| prefits or the B * ins 3 dellver to the purchayer his e
icles o eomfeuutlon or awards for ”S § perty se sold, but w
the applicatfsn or release thereof, as alor recitals in the ¢
feult or potice of default herevnder or truthfulness thereo?,
suck lotice. &nd the heneliciary,

5 Tha grantor shall notily beaeficiary In iting of any sals or <o 9. Wien the Trustee sells pursuant to the powers provided herein, the
tract for sale of the nbove described ?mpeny am! fuitish heasflclary on o trustee shal) n};pl the proceeds of the trustee’s sale as follows: (1) Ta
forin suppliad it with such persanal information ocpaceriag the purchaser ss the expenses of the pals Inelud g the 34 tee, and a
wotld Dr&na:ﬂy be required of a new loan applican; and » all pay benefieiary reasonable charge by the attorney. (2) To ed by the
& scryice charge. trust deed, (3 To alf persons havin ent to the
) interests of the trustee in the trust deed as their interests appear in the
€. . Time i3 of the essence of thls instrument and upon default by th: order of their priority. (4) The surplus, if any, to the grantor of the trust
granto: in gnymenr, of any Indebtednes secured herchy or I3 perfcrmance of an’ deed or to his suceessor In interest entitled such surplus,
agreenent hereunder, ths beneficiary ‘nay declare rl: suras secured hereby im.
mediately duc and payable by deifvery to the trustee of i 3 10. For any resson permitted by Iaw, the
angd el:ction %0 sel] the trust property, B e to b time appoint & success
duly filed for record, Tpe Successor trustee eppoi
the beneficiary shall deposit with the trustee this trat Lo veyance to the success tie, powers
notes ind documents evidencing expenditures securrd 7 &1t and dutfes eonferr i under, Bach
trustees shall fix the time and place of sale and ve rotice thereof as thap such appointment and
require] by law, by the bencficlary, £ place of
record, which, when re i ¥y corder of the
T After Sefialt and anv ¥ me pror to v day s befare the date sl b the Tusten for the Trstee's s, e cotnty or counties in wi 2 usive proof of
Pruper appointment of

the Wwant i ur other persest sa prvidoned may pay Be entine amount 20y due v der tus st dyd and 1
obligotio s sec: o thereby finchucing costs o s CARCTSes actualy toournod i enrg ing the tevmy of the obl; s 11, Trustes accepts this trust when this deed, duly exeeuted and acknow-
tior amd trustee’s and attomey’s fe es pot vxceeding ke amount provded Fo by g er i such partion of th :.‘d.xu{lfls made a tpul;]lic ;ecor{d, nsd rovldlcd bydlmv. Thetﬁruséo:dls ?0:‘ o!:'llgaberrl

S N b i o . efaul 0 tolify any party hereto o pending sale under any other de ol trust or o
prirdinal o would ot then be du had no defautt o curred and thereh: s wre the default ans action or proceeding n wHier S8 grantor, beneficiary or trasses sha Se ok

. party unless such action or Proceeding is brought by the trustee.
such tinfe as may then ba reqtirad by law following
of defauit and giving o! sald potice of sale, the 12. This doed applles to, fnures to the benefit of, and binds all parties

trustee shall sell said property at the time and place fixed by him In #afd notize hereto, their helrs, legatees devisees, administrators, executors, successors and
of uale, elther as a wholo or in uegamte parcels, and {a such: order s he may gp. assigns. The term “‘beneficiary” shall mean the h

r1njoe, at public auctlon to the highest bidder for cr.s 1, In [awful money of ths gledgee, of the note secured her
United 3tates, payable at the time of. sals, Trustee iy pestpone ssle of all or erein. In construing this deed and
any porion of said property by public tnnouncement af sush time ang place o! culine gender includes the feminj
tale and from time to time thereafter may postpont: the sale by public an. cludes the plural.

I WITNESS "WHEREOF, said crenior has hereunto set his hand and seal the day and vear first above written.

Il B Gy S

Howard E. McGee

%@’_‘j’j]* a@ V/m%(sm

STATE OF OREGON S B L AN el
Mary . e
County of .Klamath.....!; o ¥y C. McGe

THIS IS TO CERTIFY that on thls‘LZl;h_k__dajl of.,—.~.._._Aug.‘JS.L%__...._Q._m_‘_, 19._88_, before me, the undersigned, a
Notary Public in and for said county and stats, personally appaared the within ncmad,.,m.,_.w__“._______._.___h_
Howard E. McGee and Mary

~+oxXecuted the sams fresly and voluntar]
: s, ey, -
_\.‘TN:‘TE'SI'QJZDNY/-’WHEREOF, I have hereunto sst niy hand and affized terial secl the day and year last above written.
N y P
V. (3
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“TRUST DEED

Howard _E. McGee

(DON'T ULtE THIS
SPACHE: REIERVED
FOR RECORDING
Grantor LADEL 1% COUN.
TO TIES YHERE

KLAMATH FIRST FEDERAL SAVINGS usen.)
AND LOAN ASSOCIATION
Beneficiary

Muar Yy .. C. McCee

Liter Fecording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN A3SCCIATION
2943 South Sixth Street

Klamath Falls, Oregon 97603

-

REQUEST FOR FULL EECONVEYANCE

To bo used caly when oblgzions hLave been paid.

TO: Willium Sisemors, ey Trustoe

The undarsigned is the logal ownor end holdor of all icdebtodnoss secuied by the foregoing trust deed. Al sums secured by said tryst deed
have been fully paid and satisfied. You hereby are clocted, on peyment to You of any sumrs i under the terms of said trust deed or
Puwsuant to tlatute, to cancel all svidences of indebtediess :ecwred by said trust dead (w to ycu herewith together with said
trust deed) aad to reconvey, without wartanty, 1o the parios designated by esiale now held by you under the
same.

Klamath Fiest Federal Sevings & Loan Association, Beneficiary

by




The SE4NEY of Sectiop, 3, Township 38 South, Range 11%
5 Meridian, EXCEPTING THEREFROM that portjen fo i

by ¢, L. sp et ux,, o Robert g,
. Book 47 at p
Peelforg,

Ra
described

STATE OF OREGON; COUNTY OF KLAMATH: ss.

Filed for recorg at request of \‘\fgﬂlwl\\zo' T the _\Zéth —
. X : :
of e - AD, 1988 3, —d1:25 oclock ___ A, M. and duly recorded i Vol.

of '_.\»_M_o_gggages - on Page — 13687 _—
Evelyn Biehp . County Clerk

By [ ] Pt £ 2 &,




