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THIS CONTRACT, Made this. 16 .. . _.day of..  NOWyeo oo 4 1987, between
anmﬂmnandmClyiamJoneswm(nﬁusbandmandmﬁiﬁem)

..................................... > hereinafter called the seller,

and ..A.T.erry.uﬁ...Aal*.d..flehorah,..»:sz“,...Ro-se.berry,ﬂ..(ﬁusband...ani e

e e e, hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees ro sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premives situated in..Klamath . . .. County, State of.. -Qregon..........., to-wit:

Block 24- Lots 1,2,3
Block 25- Lot 6, ( In ttre townsite of Crescent uregon )

Purchase rrice - %9,000 ( Nine ‘housznd Dollers), Down payment of
#2,000.00 { Two Yhousand lollars ), Balance of $7,000,00 { Seven
Thousand Dollars Js to be paid at a rate of 8§ L eight )} % interest,
Fayments of 141,94 { 6ne Jundred Pourt# One Dollars and Hinety Kour

cents ) Per Montk for a tzrm of 5 ( Five ) years starting Deec, 27,1987, i

for the sum of.. _Hine. housand. 13311erS e oo Dollars (8.9

(hereinafter called the purchase price), on account of which -.Iwo_ Thousand Dollars. .. . . . °. .
Doliars (. $.V2_,:_O,UO,,O,O.,) is -paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remaincer of said purchase price (to-wit: §77,000,00 .....) to the order
.of the seller in monthly opayments of not. iess than. ._']_4.l,_94“.__\,O,ne..hundr.ed,.J,«‘.olm;‘by“Aune.,:Do.l]_ar

Dollars ($... 143 494....) cach, ... v @0A Ninety bour. cents. . .

pay

and continuing until said purchase price fs fully paid. All of said purchase price may be paid at any time;

all"deferred balances of vaid purchase price shall bear interest at the rafe of..8 . per cent per annum from
and * {in addition to

Mo 16
R {being included in
the minimum monthly peyments 2bove required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hes-to as of the date of this contract.

. .until paid, interest to be paid.

The buyer warrants to anrd covenants with the selle- that the real property described in this contract is
%(A) primarily for buyer's persor:al, lainily, househsid or agricultural purposes,
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The buyer stall be entitled o py session of said lan i on NO . ;_? R v I9Qf At may refain such possession so long as
he is not in delaull under the terras of :his contract. The Luyer agrees thar af all times he will keep the buildings orn said premises, now or hereafter
erected, in goud condition and repair crd will not suffer or permit any waste or strip thereol; that he will keep said premises free from mechanic's
and il otker liens und save the siller karmless theretrom and reimburse ter for all costs and attorney’s fees incurred by him in delending against any
such liens: that ke will pay all tacwes Ferealter levied against said properey, as well as all water rents, public chardes and municipal liens which here-
after lawfully may be imposed upo1 sa.c premises, all promy tly before the same or any part thereof become past due; that at buyer's expense, he will
insure and keep insured all buildings ny . or hsreafter erected on said premises against loss or damade by fire (with extended coverage) in an amount

not_less than § n/a' coee e 16 R €OMpany or coimdanies satisfactory fo the seller, with loss payable first to the seller and then to the buyer as
their respective interssts may appear ani all policies of insurance to be delivered (o the seller as soon as insured. Now if the buyer shall fail to Fay any
such lens, casts, water rents, taxes or hardes or 10 procure and pay. for such insurance, the seller may do so and anv payment so made shall be added
10 and became a pact of the debt ecurel! by this contract and shall bear interest at the rate aforesaid, without saiver, however, of any right arising to
the seller for buyer's breach of contracr.

The seller agrees that at his expease and within ()O days From the date hereot, he will furnish unto buyer a title insurance policy in-
suring (in an amourt equal to said purclase price} marketable title in and to said premises in the seller on or suhsequent to the date of this agreement,
save and except the wsual printed exceptions and the buil 1§ and other restrictions und easements now of record, i any. Seller also agrees that when
said purchase price is fully paid ard wpon request and 1707 surrender of this agreement, he will deliver a good and sufliciont deed conveyving said
premises in ltee simp'e unra the buyer, hi: heirs and assigns, ree and clear ol encumbrances as of the date hereof and free and clear of all encumbrances
since said date placed, permitted 3- aricing by, throudh or vader seller, excepting, however, the said easements and restrictions and the taxes. municipal
liens, water rents and public charge: so a.sumed by the buyet and further excepting all liens and encumbrances created by the buyer or his assifns.

(Continued on reverse)

*IMPORTANT NOTICE: Delete, by lining ou:, whichever phrase anc! whichever warranty (A} or (3) is not cpplicable. If warranty {A) is epplicable and if the seller is
a creditor, as such word is defined in the Trith-in-lending Act and Regulation Z, tha seller JMUST comply with the Act ond Regulation by making required disclosures;
for this purpose, use Slevens-Ness Forry No. 1308 or similar vnles. the coniract will become a first lien to fincnce the purchase of a dwelling in which event use
Stevens-Ness Form No. 1307 or similer.
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‘A~d it is understood and agreed lietween said purties shat time is of the «ssence of this contract, and in case the buyer shall fail to make the payments
¢ ined,

above required, or any of them, punctuaily within 20 days ¢l the time limited tacrelor, or fail to keep any agree ¢ herein
11 and void, (2) to declare the svhele unpaid principal balance of said purchase price with
v -said deed and other documents {rom escrow andfor (4) lo joreclose this contract by suit in

option skall have the following rights: (7). to declare tit
the inrercst thereon at once due and payble, (3) to

then the seller at his

equity, and in any, of such cases, all righ!s and intere creats. or then existing in favor of the buyer as against the seller hereunder shall utterly cease and de-

termine und the right to the possession cf the
sefler without any act of re-entry, or any other

ove descrived and all a:her rights acquired by the buyer hereunder shall revert to and revest in said

id sel'=r to be performed ind without any right of the buyer of return, reclamation or compensation for

moneys paid on account o the purchase of said propéri)‘ as bsolutely, tulty and p'eriectly as il this contract and such payments had nevar been made; and in
case of such default all payments theret yfore made on this contract are to be recained by and Lelong to said seller as the agreed and reasonable rent of said
mises up to the time of such default. And the said - seller, in case of such dviault, shall have the right immediately, or at any time therealter, 1o enter upon

ad aforesaid, without any arocess f law. and tak: iminedi
belongind.
R

ate possession thereof, together with all the improvements and appurienances therean or thereto

he buver further adrees that failure by the sajler ¢t any time to requice performance by the buyer of any provision hereof shall in no way alfect his

right hereunder to enforce the same, ncr shall any wiiver by said seller of any breach of any provision hereol be held to be & waiver of any succeeding breach

of any tuch provision, or a3 & waiver ol the provision itsell.

The true and actaal consideration paid for this transfer, stat -

sists of ar includes other proj erty or vaiue given or pro miised which is part °,‘ the onsideration (indicate which).Q
perty the who'e

In case suit or astion is instituted . to foreclos: this contract or &

surn @ the trial court may adjudge reasonable as ot orney's fees to be

od in terms ol dollars, is 3

allows! the prevai

. (WHowever, tre actual consideration con-

o eniorce any provisiorn hereof, the losing party in said suit or action adrees 1o pay such

ling party in said suit or action and if an appeal is taken from any

judgmont or decree ol such trial court, the losing party further promises to pay such sum a: the appellate court shall adjudge Teasonable as the prevailing

party's attorney’s fees on such appeal.

In construing this contract, it _s understood t31at 152 seller or the buyer may he more than one person or a carporation; that it the context so requires,
tha sirfular pronpoun shall be taken to mean and inc'ude tie plucal, the manetdine, the feminine and the meuter, and that gencrally all grammatical changes

shall Lbe _made, assumed and implied 1o make the pravisid:s hereot
This agreement hall bind and inure to the henetit of, as t
heirs, execulers, administrators. persoral representatives, sccessors in i

apply qualy to corporations and to individuals.
he circumstances may require, net oniy the jmmediate parties hereto but their respective
nteres:, and assigns as w ell.

IN WITNESS WHEREQOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporsts name to be signed and its corporate sez)zfﬁxed hereto by its officers
5

duly authorized thereunto by order of its board of directors.
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STLTE OF OREGON,

named._ ...... -
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Joe iy D e Llog N o AR 22 B
. gt oand acknowledged the’ fore goirg instru-

. voluntary act and deed.

% . = 2 : (
Notaﬁy‘:ﬁz}blic {or Oregon,g J
Zéﬂf‘ “

P I .
. My Ponmmission expires
LTS .

S

is executed and the parties are bc und, shall be 1 cknow ledged, in th
veved. Such instruments, or & memorandum thereof. shall he recor

ties are bound thereby.

77 X o
ORS 93835 (1) All instruments contracting to convey feo title

Telbly F. Fhseler

fonte batween the symbels (@, if not applicatilz, should ba deleted. Sex ORS 93.030)-

ST 4 TE OF OREGON, County of .. . e
{’ersonally appeared ... [T UV UOO e R
OO REOS e .. .who,
not one for the other, did say that the former is the
orpresident and that the latter is the

e being duly sworn,
eac for himself and
secretary of ......-
s , a corporation,
ane’ that the seal affixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.
Before me:

(SEAL)
Notary Public for Oreden
M commission expires?

to ;ny real property, at a time more than 12 months from the date that the instrument
o manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
ded by the conveyor not later than 15 days after the instrumenat is executed and the par-

ORS 93.930(3) Violation of ORS 93.635 i puti<hable. upon conviciion, by a fine of not more than $100-

dom, by m fine o e e e ————————

e
(DESCRIPTION CONTINUED)

STATE OF OREGON: COUNTY OF KLAMATH: SS.

Filed for record at request of ,__f—_-‘//
Au

AD., 13 _88 at 12:00

of __ .

AN,

o Dreds

the __,_2_4,@_————— day

oclock __F+ M., and duly recorded in Vol. _M88 .
: on Page 13694 .

Evelyn Bie%m County Clerk




