FORM MNo. 811-1—Oregon Trust Deed Serizs—-TRUT DEED (No restrition on assignment).
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as Grantor, ..

e LA st o VR G AR BV X TR L D VIR GINES e

as Beneficiary,

TRUST DEED

day of .......... N ..4&/‘9_115.4’1,’

Vol _m&s pag9137ﬁi

SR 19.88...., between

weeennnny as Trustee, and

P TP drerrrcasnnnacy

WITNESSETH:
Grantor irrevocably grants, bargains, se/ls and conveys to trustee in trust, with power of sale, the property

in o KLBMHH. ... ... County,

Lf=15ures lib DS B varupy, 30 e

AN g OLTFICE  (3F T AL

Oregon, described as:

DI e

LoT /8, Besxxrk | oF

$esd g THERE 0 oA Flee

Covipry gt or KLrarmmirt Cbuw/z L -CGor.

together with all and singular ths tenszments, hereditams=nts and appurterances and all other rights thereunto belonging or in aaywise
now or herealter appertaining, and' the rents, issues and profits therect and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFCRMANCE of each agreement of grantor herein contained_and payment of the

sum of .. FOUL  THHSAr N ELVE. . Hin 2.

s o fer  dollers.

49,500, %

. . R . Lo i Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to henciiciary or o-t’er and made by grantor, the final payment of principal and inferest hereof, if

not sooner paid, to be due and payable _.

o 19.94

The date of maturity of tha debt secd}éd iJ}'“!‘h‘l. .hstrument is the date, stated abové,. on which the final installment of said rote

becomes due and payuble.

To protect the security of

1. To profect, preserve and mairtair -aid property in food condition
and repairs. not to remove or, demolish any . y-ilding or improvement thereon;
not to commit of permit any waste ol suicl progorty,

2. Ta complete ¢r restore promptly and in good and -vorkmanlike
manner any building or improvement \which 1say be constructed, damaged or
destroyed - thereoni, ard pay when due all osts incurred therefor.

3. To comply with all laws, ordinances, regulations, coverants, condi-
tions and restriccions atfecting said proparty; 'f the beneliciary o requests, to
join in exec¥INZ such financing statemaius pursuant to the Uniiym Commer-
cial Code as the . beneliciary may requice and to pay for liling same in the
proper publi¢ -liice ‘or oifices, as well s thn cost of all lien <earches made
by filing oificers or searching agencies as ra.y be deemed desitable by the
beneliciary.

4, To provide and continuously maintain insurance on tie buildings
now or hervalter erecied.on the said preamisc: against loss or darrage by fire
and such other hazards as the beneficizy nav from time to tim: require, in
an amount not Jess than & ... .. ... i e , written in
companies cceptable to tke beneficiary - wiik loss payable to tke latter: all
policies of insurance shali be delivered ‘o tlhe bensliciary as so as insured;
if the grantor shall fail for any reason o procure any such insurance and to
deliver said policies to the beneficiary at least tilteen days prior to the expira-
tion of any policy of insurance now c¢r hersalter placed on said buildings,
the beneliciary may procure the sanw . at drantor’s expense. "he amount
collected under any fire or other insurawe ;x.licy may be appiied by benefi-
ciary upon any indebtedress secured heeby ond in such order a. beneliciary
rray determine, or at option of beneficiary 1f: entire amount so’ collected, or
any part thereof. may be released to grontor Such wpplication ¢ relcase shall
not cure or waive any de’ault or porice o defasult hereunder or invalidate any
act done pursuant to sucl notice,

A To keep said premises {ree fiom o nstruction Pens won! o pav sl
raxes, assescrnents and other charges that may bo lwvied or asseysed upon or
agdainst saitd property belore any part *af such faxes, assesstnenti and other
chargdes become past due or delinquent .and promptly deliver reccipts therelor
to benefiziary; should the grantor lail to meke payment of any taxes, assess-
ments, Insurance premiums, liens or other ch:rdes payable by Jrantor, either
by -direct payment or by providing banefiziary with funds swith which to
make such payment, bereliciary tnay, 1t i3 optior, make payment thereof,
and the amount so paid, with interest at the :.ate set lorth in tls note secured
hereby, todether swith the obligations dewtib m paragraphs 6 aad 7 of this
trust deed, shall be added to and becoine a art ol the debt secured by this
rust deed, without waiver of any righ's ariiing from breach ol any 6f the
covenants Fereol and for such payment:, wik interest as aloresaid, the prop-
erty hereinhefore describnd, as well as the rantor, shall be bound to the
sarme exten:t that they are bound for ‘he puyment of the obiipation herein
described, and all such payments shall he inunediately due and payable with-
out notice, and the nonpzyment thercoi shall, at the option of the beneficiary,
render all sums secured Dy this trust dved inmediazely due and payable and
constitute a_breach of thit trust deed.

To pay all costs. Iees and exoensis of this trust inclucing the cost
of title search as well as the other cost: aml expermes of the fru tee incurred
in connecticn with or in enforcing this obligyrion ard trustee’s ard attorney's
iees actually incurred.

7. 7o appear in and defend any acton or proceeding purporting fto
allect the sscurify rights or powers of benelic ary or trustee; and in any suit,
action or proceeding in which the benetitary -t trustee may appeir, including
any suit lor the foreclosure of this deed. to pay all costs and cxpenses, in-
cluding evidence of title and the henciiciary & or trustec’s attorney’s fees: the
amount ol torney’s fees tneationed it this [aragranh 7 in oll cases rhall be
fixed by the triad court and in the evint of in appeal lrom any judfooent or
dectee of the trial court, grantor lurther agéces (o pay such sun as the ap-
peilate court shall adjud fe reasonalile o the benebgiary's or tristee’s nftors
Ney s fees o such appeal

wust deed, grantor agrees:

1t i mutually ajceed that:

&, Ia the event that any portion or i of aid property slall be 1aken
under the right of eminert domain or conderviation. beneficiary slall have the
right, it it s0 elects, o raquire that al! or any partion of the monies payable
as compensation for such taking, which are i+ exce:s of the amount required
t0 pay all reasonable costs, expenses aid &lidrnev's lees neces.arily paid or
incurred by grantor in such procesdinis, shall be paid o tureliiar
applied by it first upon sny reasonable costs .nd expenses and oborm
both in the trial and apseilate couris recesarily paid or incu-rsd be]
ficiary in such proceedings, and the »varce apphwd ugon thr indebledness
secured hersby; and gdrantor agrees, ar. its os 1 expense, fo take such actions
and execute such instrunients as shal! be necessary in obtainiag such com-
pensation, promptly upon beneliciary's tequey:

9. At any timme wid lrom time 1o tiaie upon written request ol bene-
Ficiary, payment of its fses and presentation ol this deed and :he note for
endorsement (in case of [u4ll reconveyances, 13- cancellation), withut atlecting
the liability of any person for the payinent of the indebtednes:, trustee may
(a) consent to the making of any map or plat ot raid property; (b) join in

Aranting any easement or ceeating any rcestriction thereon; (¢) join in any
subordination or other agrecment allecting this decd or the lien or charge
thcreol; (d) reconvey, without wareinty, all or any part ol the property. The
drantee in any reconveyance may be described as the “person or persons
iegally entitled thereto,” and the recitals theren of any matters or facts shall
be conclusive proof ol the truthfulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5.

) 10. Upon any delault by grantor hereunder, beneliciary may at any
rime without notice, either in person, bx adent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby recured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwis: collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses o! operation and collection, including reasonable atfor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of tire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice,

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any adreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the Leneticiary at his election may procecd to loreclose this trust deed
in equity as a mostdage or direct the irustee to forcclose this trust deed by
advertiseaient and sale, or may direct the trustee (o pursue any other right or
entedy, vither at law or in equity, which tho beneliciary may have. In the
latter vvent the beneficiary or the trustee shall execute and cause to be recorded
his written notice of delault and his election to sell the said described real
property to satisly the obligation secured hereby whereupon the trustee shall
tix the time and place ol sale, give notice thereol as then required by law and
proceed to foreclose this trust deed in the manner provided in ORS 86.735 to
& .

73. After the trustee has commenced foreclosure by advertisement and

sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults, 1I the default consists of a failure to pay, when due,
sums sveured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In ‘any case, in addition 10 curing the default or
defaults, the person eflecting the cure shall pay to the beneliciary all costs
and expenses actually incurted in enforcing the obligation of the trust deed
together with trustec’s and attorney’s fees not excecding the amounts provided
by law.
Y 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property cither
in one parcel or_ in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
<hall deliver to the purchaser its deed in form ax required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol Inct shall be conclusive proof
ol the truthiulness thereol. Any person, excluding the trustee, but including
the prantor and bencliciory, may purchase af the sale,

15, When trustes selly pursuant to the powers provided herein, truslee
shall apply the procesds ol sale (o payment of (1) the expenses of sale. in-
chrding the compensation of the trastee ard a reasonable charge by trustee’s
attorney, (1) 1o the obligation secured by the teust deed, (J) ta all prizons
having recorded lens subsequent to the interest o the trustee in the frust
dred @y their interests may appear in the order of theie priority and (4) the
curplus, #f any, to the grantor or to his successsr in interest entitled to such
surplus.

16. Beneliciary may lrom time to tire appoint a SUCCESSOr of succes-
sors to ary ftrustee named herein or to any successor trustee appointed here-
under. such appeintment, and without conveyance to the successor

toe, red with all title, powers and duties conferred
upon any trustee herein named or apsoinied hereunder. Each such appointment
ard substitution shall be made by written instrument executed by beneficiary,
which, when recorded in the mortgige records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trusfee,

17. Trustee accepts this trust when this deed, duly _evecuted and
acknowledded is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed ol
trust or of any action oe proceeding in which grantor, beneficinry or trusiee
shall be a party unless such action or procveding in brought by trustee,
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The grantor covenants iindlagresrs to and with the beneficiary and those claiming under him, that he is law-
fully seiied in fee simple of said described real property and has & valid, unencumbered title thereto

and that he will warrant and forzver defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's parsonal, family or household purposes (see Important Notice below ).
Lh). for-an-ordaiisation-or (even if-greanfor-fs-a-ria tural.person). are-for-business-or-commercial-purposes...

This deed applies to, inures 10 the benefit of and tinds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and ssigns. The term beneficiary skall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not namad &s a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the teminine and the neu:er, and the singuar number includes the plural.

IN WITNESS WHERTO/ . said grantor Aas hereunto set his hand the day and year first above written.

e 5 77 !
* IMPORTAMT NOTICE: Dulete, by lining out, whichever warranty {a) or {b) is Wt s O V2 S LI 000 1 5 8 7 Vocwt WOUURO VO UU U U UR U
- -

not applicable; if warranty {a) is applicable aad tho beneficiary is a creditor
as such word is defined in the Truth-ln-tending Act and Regulation 1, the
beneficiary MUST comply with the Act and Regulction by mcking required
disclosures; for this purpcse use Stevens-Neus Form No. 1319, o equivalent.
If compliance with the Act is not requirud, cisregard this notice.

{1f the signar of the cbeve is a corparation,
use the form of acknowledgement opposite.}

STATE OF OREGON, ; STATE OF OREGON,
. ss.
County of . K/Q e 71 /ﬁ ) County of ... ...

This instrument was acknow'edgzd belore me on This instrumenr was ac.
Voieay, : v

P 2. 1998 by ‘ 19 BV
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o8 Noiary f‘:xg/z- for Oregon
V \% s (SEAL)

R s e -7 - .. -
M}t'qgm)rm:ssnon expires:  :f v _,?g My commission expires:

..

REQUEST FOR FULL RECONVEYANCE

To be used only when obligctions have been poid.
coeeeomny Trustee

The undersigned is the legal owrer and holder of ail indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and saristied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to staiute, o cancel all evicences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust desd) tnd to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same, Mail reconveyance and documents o . . ... ...

Beneliciary o o

befora will be made.

Do nat lote o dastray this Trust Desid OR THE NOTE which it ascures. Both must ke delivered to the frustes for

TRUST DEE—:B STATE OF OREGON,

{(FORM No. 881-1} County of ...... Klamath
STEVENS.-NESS LAW PUB. CO.. PORTL) HD, IRE. I certify that the Withl'n instrument
was received for record on the .24th. day
or Aug 1988...,
» ar ..12:Q2. o’clock ..BM., and recorded
SPACE RESERVED in book/reel/volume No. ..
FOR page . or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No..90671...,
Record of Mortgages of said County.
T e iteinry Witness my hand and seal of
.sen3iiciary .
— County affixed.

Grantor

AFTER RECORDING RETUFN TC

Evelyn Biehn County Clerk

NAME TITLE

HMarvin G. Wagnér

28400 S.W.Wilsonville Ed. )
Wilsonville, Or. 97070 ALl nodsis Deputy
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