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DEED OF TRUST

THIS DEED OF TRUST ("‘Security Instrument”) is made on
19..88. .Tht.:R%rantor i$ e
DARRYL G

under the laws of ....the United
...B:Q. Box 3347, Portlend,

). This debt is evidenced by
(“*Note”), which provides for monthly
bayments, with the full debt, if rot paid earlier, due and payable on......... August..1,. 2003
This Security Instrument secures to Lender: (a) the repayment of the debt eviden
interest, and all renewals, extensions and modifications; (b) the bayment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note, For this purpose,
Borrower Irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in .............._. BUELD et County, Oregon:

Lots 1, 2 and 3 in Block 9 of West Chiloquin, eccording to the official plat

thereof on file in the office of the County Clerk of Klamath County, Oregon.

’H{ISIIIILHQI‘ISIEHGRE—RE(IEIDTOGR%HID'HEH(PERIYIM

Account No. 3407-34DB-7200 Ray: 202453

wiich has the address of

Oregon /97(’/(73/97624 (“Property Address™);
. [Zip Ccce) :

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements. rights,
Appurlenances, rents, royalties, minersl, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All repliceirents and addiriens shall also he covered by this Sceurity Instrument. Al of the
foregoing is referred to in this Security Listriment as the “Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right 10 grant
and convey the Property and that the Prop:rty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cé)mbincs uniform covenants for national use and non-uniform covenants with

himited variations by jurisdiction to constitute a uniform security instrument covering real property.

OREGON—singie Family-—FNMA/FHLMC UNIFORM INSTRUMENT 911652 5784
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[FORM COVIINANTS. Borrower and Lender covenany and agree as follows.

L. Payment of Prircipal and Intezest; Prepayment ang Late Charges, Borrower shul prompuly pay when dye
the principal of angd interes: on the deby evid “the Noteand any avment and late charges due under the Noge.

2:: Funds for Texes #nd Insurance, Subject to ap : law awri ‘aiver by Lender, Borrower shajj pay
to Lender on the day onthly payments gz due under the i is paid in fi sum (“Funds™) equal 1o
one-twelfth of: (z) yearly taxes and assessments which may attain Priority over this Security Instrument; (b) vearly
leasehold PAYMents or ground rents on the Property, if any; (¢) yearly hazard insurance Premiums; and (d) yearly
morigage insurance pPremius, il any. These items are called “escrow items. Lender may estimate the Funds due on the
basis of currant dara and reasonable estimates of future eSCrow items,

The Funds shal) iye held in an institution the deposits or accounts ofwhich are msured or Buaranteed by a federy] or
state agency (including Lender jf Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items. cnless
Lender pays Borrower interest on the Fundy : ble law permirs Lender to make such u charge. Borrower and
Lender may agree in Writing that interest sh id on the Funds, Unless an agreement is made or applicable faw
requires interest to be paid, Lender shal] not 0 pay Borrower any interest or €arnings on the Funds
shall give to Borrower, without charge, an annya] accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds wus made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates f the ESCrOw iteems, shall exceed the amount required 1o pay the CSCIOwW items when due, the excess shall be,
at Borrower's option, ecither prompily repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds hely by Lender is not sufiicient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary 1o make up the deficiency in one or Mmore payments as required by Lender.

Upon payment in full or all cums secured by this Security Instrument, all prompuly refung to Borrower
any Funds held by Lender If under paragraph 19 the Property is 5 nder, Lender shall apply, no later
than immediately Prior 1o the sale of the Property or its acquisiti any S ' Lender at the time of
application as g credit against the sums secured 9y this Security

3. Application of Payments,  Unless, epplicable law provides otherwise, 31| bayments received by Lender under
paragraphs | and 2 shai] be appiied: first, 1o Jage charges due under (he Note; second, 16 Prepayment charges due under the
Note: third, to zmounts payable under paragraph 2; fourth, 10 interest due; and last, 1o principal due.

4. Charges; Liens. Bsrrower shall pa: a $5€55 s es, fines and in iti
Property which may attain priority over thig i s S . if any.
Borrower shall pay these ot ligz tions in ¢ ided i i - ower shall
pay them on timre directly 10 the person owed pa ‘ is ender all notices of amounts
1o be paid under this paragrapt. If Borrower m; / i , promptly furnish to Lender
receipts evidencing the payments

Borrower shal] promptly discharge any lien which hag priority over this Security Instrument unless Borrower: (a)
agrees in Wwriting to the payment of the obligation secured by the lien in a g “€T; (0) contests in good
faith the lien by, or defends 4gairst enforcemen: of the lien in, legal pro ich i er’s opinion operate to
prevent the enforcement of the i of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory 1o Lender b 1e lien to this Security Instrumen;. If Lender determines thar any part of
the Property s subject to a lien AN priority over this Security Instrument, Lender may give Borrower g
notice identifving the lien, Borroveer sha)] satisfy +he lien or rake one or more of the actions ser forth above within 10 days
of the giving of notice.

S. Hazard Insurance, Borrower shal keep the improvements now existing or hereafier erected on the Property
insured against Joss by fire, hazards included within the term “extended Coverage™ and any other hazards for which Lender
requires insurance. This insurance shall pe maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing tlie 1surance shal] be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurarce policies ind renewals shall be acceptable 1o Lender and shalj include a siandard mortgage clayse.
Lender shall have the right to hoid the policies ard repewals, If Lender requires, Borrower shal] promptly give to Lender
all receipts of paid premiums znd renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof ofloss :f not made promptly by Borrower.

Unless Lender and Borrow:r otherwise agrez in writing, insurance proceeds shall be applied (o restoration Or repair
of the Property damaged, if th restoration or repair is cconomically feasible and Lender's security is ney lessened. If the
restoration or repacr is not cconomically feasible o Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any
Borrower abandons the Property, 3 does 1
offered to settle a claim, then Lendae-
the Property or to p
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, an
postpone the due dare of the moithly payments referred 10 in par; s 1 ¢ : : paymenis. If
under paragraph 19 the Property is acquired by Lender, Borro any ins les ¢ eds resulting
from damage 1o the Property prior to the acquisition shall pass this Security
Instrument immediately priorto the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o detericrate or commit waste, If this Security Instrument js on a leaschold,
Borrower shall comply with the Provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Leader agrees to the merger in writing.

7. P s Rights in the Pr. 7 If Borrower fails o perform the

greemients contajned $ Security In . is a leg: eeding that may significantly affect
Lender's rights in the Property csuch as a proceeding in bankruptcy, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do ang pay for whatever iy flecessary 1o protect the value of the “roperty and Lender's rights
in the Property. Lender's actions may include paying any sums Seeured by a lien which has priority over this Security
Instrumeny, appearing in courrt, PAYIN reasonable anorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under thi pacugraph 7, Lende- does not have to do so.

Any amounts disbursed by Lender under this piragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless Borrowe: ang Lender agree to orher terms of payment, these amounts shall bear interest from
the date of disbursement at the INot: rate and shall be payable, with interest, upon notice from Lender 1o Borrower
Tequesting payment,
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If Lender required riorigage insurance s a condition of making the loan secured by this Security Instrument,

Borrawer shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insuriance terminates in acey dang

8. Inspection. i 12y mak s ies inspections Property. Lender
shall give Borrow i i ins i son: for the inspection.

9. Condemnation, Yy i i sequential, in connection with
any condemnation or other taking of any part ance in lieu of condemnation, are hereby
assigned and shal] be paid to ender.

In the event of a to1al tasing of the Propurty, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any sxcess paid to Borrower. In the event of g partial taking of the Property,
unless Borrower and Lender oth:rwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds inult:plied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by ib) 1hie fair market vilue of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandonzd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a clajim for damages, Borrower fails torespond to Lender within 30 days after the date the notice is
given, Lender is authorized to colleet and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured by this Sccuriz, Instrument, whether or not then due.

Unless Lender and Boy rower otherwise agree in writing, any application of proceeds to principal shall not extend or
postporne the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waijver, Extension of the time for payment or
modification of amortization of the sums securee by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required fo :ommence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify amertization of the sums secured by this Security Instrument by rezson of any demand made
by the original Borrower or Borrower's successors i1 interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude -he exercise of any right or remedy.

11. Successors and Assigns The covenants and agreements of
this Security Instrument shall bind: 3 55 331 Borrower, subject 1o the provisions
of parugraph 17. Borrower's coven ents joi . Borrower who co-signs this Securiry
Instrument but does not execute ta: Noze: (a) is co-signing this Security Instrument only to morlgage. grant and convey
that Borrower's interest in the Progerty under the t2rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any a:commodations witk regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. .

12, Loan Charges. 1fthe loan secured by :his Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally irterpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge o ti1e permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded t> Borrower. Len der may choose to make this refund by reducing the principal owed

under the Note or by making a dlirec Payment to Borrower. If a refund reduces principal, the reduction wil] be treated as a

partial prepayment without any prenuyment charge vnder the Note.
13. Legislation Affecting Lender's Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender. a; its option,
ire i : 5 / thi i strument and may invoke any remedies

paragraph 17.

14, Notices. Any notice to Borrower proviced for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail urtess upplicable Jaw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided
in this puaragraph.

15. Governing Law; Severatiiity, This Sectrity Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the
Note conflicts with applicable law, sich conflict shall not affect other provisions of this Security Instrument or the Note
which can be given efect without the conflicting prov:sion. To this end the provisions of this Security Instrument and the
Note are dclared 1o be severable. :

16. Borrower's Copy. FEorrawer shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiz] Interest in Borrower, If all or any part of the Property or any
interest in 1t is sold or transferrec ‘or f a beneficial interest in Borrower is sold or transferred and Borrower IS not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrunient. However. this option shall not be exercised by Lender if exercise js prohibited by
federal law as of the date of this Seizurity Instrument ' .

If Lender exercises this option. Lender shall giv: Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, [ender masy invoke any
remedies permitted by this Securinv Ini rument without further uotice o denvand on Borrower.,

18. Borrower's Right to Ruinstite. I Borrowsr meets certain condutions, Borrower shall have the mght to have
enforcement of this Security Instrement discontinued at any time prior 10 the earlier of- (2} S days (or such other period as
appheable law may specify for remstatement) before sele of the Property pursuant 1o any power of sale contwined in this
Security Instrument: or (b) entry of o judgment enforeng thy Security Tnstrument. Those condttions are that Borrower:
(@) pays Lender all sums which taen would be due under this Sevurity Instrument and the Note had no aceeleration
occurred; (b) cures uny default of any other covenarts or igreements; (¢) pays al} expenses mcurred in enforeing this
Security Instrument, ncluding, but no limited to, reasonable attorneys” fees; and (d) takes such action as Lender may
redsonably require to ussure that the en of this Security Instrument, Lender's rights in the Property and Borrower's
obhigation to pay the ‘sums securad v this Security’ Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective 2s if no acceleration had
occurred. However, this right to remstatz shall not apply in the case of acceleration under paragraphs 13 or 17.
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T paragraphs 13 apg 17

) the action required to cuye the
by which the defa

at its option may ro
demand and may invoke the
colleet alf ¢Xpenses incurred ip pursuing the remedies
d costs of title 2vidence,
, Lender shajy execute or cause Trustee to
nder’s election to cause the Property

th any part of the Pmperty is lccated., Lender
manner prescribed by applicabye law to Borrower i i . time
required by applicable law, Trustee, without dejy ¢ 2 auction to the highest
bidder at the time angd place and i i i

deliver to the purchase;: Trustee
expressed or implied. The recitals in the Trustee’s dee
thercin, Trustee shal apply the broceeds of the sz in the foli : ng, but no¢
Iimited 10, reasonable Trustee’s and attorneys' fecs; (b) to all i and () any excegg
to the person or persons legally entitled to ¢,

2. Lender in Possession

1y ‘ncluding those
of management of tke Prope
On receiver's bonds and reasonable gt
this Security Instrumen;, ‘

21, Reconveyance. Upon payment of all suns secured by tk.j; shall request Trustee 10

2y the Property and sha]] surrender thijs Security Instrument 3 secured by this See
Instriment 1o Trustee. Trustee shal| reconvey the pr i i
legally entitfed toit. Such

22, Su i i move Trustee and apnoing - trustee to any
Trustee . Wi ince: Y. the successor trustee shall succeed to all the title,

23, Use of Property, i urrently used for agricultural, timber or 8razing purposes.

4, Attorneys’ Fess, As used in thig Security Instrument 4pg in the Note, “altorneys’ fees™ shall include any
attorneys” foeg awarded by an appellate court,

25. Riders to this Secy . 3 i ar : ith
i ri i ] ad shall amend and
$ and agreem is § i rent as j i a part of this Security
Instrumen. [Check applicable box(es;]

 Adjustable Rate Rider D‘Cc‘ndomim’um Rider [J24 Family Rider
[ Graduated Payment Rider [J Plznned Unjy Development Riger
[J Others) [specify]

and agrees to the :erms and Covenants contajned in this Security
d recorded with it

o
- /'_’

2 2 3 e ]
i 4 S (Seal)
S ~Borrower

(Seal)

—Borrower

.\\_ [Space Beloa This Line For Acknuwlzdgment] —————— —_—
)

STATE OF OREGON,

Before ne:

My Commissio Xpires: 12-19-88 ™~ N <[
r\\\\,‘)_)_.,u&b_&.\ \6»*,@\%; o .

“Notary T

REQUEST FoR RECONVEYANCE =)
70 TRUSTEE
Deed of Trust, Suid note or notes, together with aJf
- Youare hereby directed 1o cancel said note or notes
d o rieonvey, without warranty, all the estate now held by you under
persons legally entitle 1y sreto, ‘




STATE OF OREGON: COUNTY oF KLAMATH: sS.

Filed for record ar request of ;_ Klamath County Title the 15th
of Julv A.D, 1988 _9:21 oclock ___A. M., and duly recorded in Vop, M
—_—t el
—11177

of _ ._l‘zort'gages \ on Page . 1
$28.00 Rt velyn Biehn County Clerk
FEE $28.

STATE OF OREGON: COUNTY OF KLAMATH: S8,

Filed for record g request of I‘1611113121'1 County Title go.
o — Aue. A5 m 88 ar_2:39 oclock ___P.
of S Mort age on Page

Evelyn Biehn ~  County Clerk
FEE $28.00 By “zhee l, !




