" SEPARTMENT OF VETERANS' AFFAIRS

N donad
P02359 ASSUNIPTION AGRZEMENT

. PUes~
Loan Number

DATE: ____August 12 o

PARTIES: WLIMWW

- _,____———/ BUYER

T e SELLER

The State of Oregon By and Through Ta2 Director Of Veterans' Affairs LENDER

Leslie E. Parsons

Unti a change is requested. all tax statements are to be sent "o Bonnie B. parsons ]
Name of Buyer
Falvey. Road
Mailing Address

(Tax Account No__ 01016728 — 3

THE PARTIES STATE THAT:

1. Seller owes Lender the dedt shown by: Merrill, OR 97 633
City State Zip

(a) Anote in the sum of $.38,950.00 _ dawd November 22 1918 __, which note is secured by a mortgage of Lhe same

dzta, and recorded inthe office of the county reccrding officer of Klamath . county, Oregon, in Volume/ReSHESTK M78

__;,,._,_E@gs__z_ais,i_____ I L P November 22 1918
(p) Anctain the sum of§ datzd o " 19_____,whichnoteis secured by a Trust Deed of the same

date and recorded in the office of the county recording officer of ————————— county, Oregon, in Volume/Reel/Book ————
e e o 19—

(c) Anoteinihe sumof $ooe————— dited o e 19, whichnoteis sacured by a Security Agreement of
the same date.

(d) and further shown by T ——

e e T e e e S __,__...——4..,_____._—-——-—-_..._,_______4—————

In this agraement the items mentioned n (a), (b) (). and (i) will be called ‘socurity document”” from hare on.

2. Seller has sold and conveyed (or is about to seli and convey) to Buyer, 2h, or a portion, of tne property described in the security document. Both
Selter anc Buyer have asked Lender to release Sellor from further liability under or on account of the security document. The property being sold by
Seller nc bought by Buyer is specificelly described as foliows:

See Exhibit at

FOR THZ REASONS SET FORTH AEOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS:

SECTICN 1. UNPAID BALANCE OF_SECURED OBLIZATION
Tha unpaid balance on the loan being assumed is $— -3.§J_‘§§_l_;_5.il- ____asof.Augus t 5

SECTION 2. RELEASE FROM LIABILITY

Satier i hereby released from further liability undior or On account of the «.acurity docurmnent.,

SECTION 3. ASSUMPTION OF LIABILITY

Except as specifically changed by this Agreement, Buyer agrees to pay tnhe debt shown by the security document. Buyer agrees to perform all of the
obtligations provided in the security document tha: were tobe performed by Seller when the security document\vas exocuted. Buyer agrees to perform
those abligations at the time, in the manner, and ir. all tespects as are providedin the security document. Buyer agreesto be bound by all of the terms of
such security document.

508-M (6-88) {tumble)




, 13729
SECTION 4. !NT:éREST RATE AND PAYMENTS

Theiaterest rate is ;!&% (indicate whether variable or fixed) ang i be ‘1*0-_25_“ Percent per annum. if this js & variable interest rate_
loan, the Lender ctn Puriodicaliy change te interast rate by Administrative Ruie, i erest rate will change the Payment on the joan,

The initial principynl anct interase payments on the loan are Smliﬁ\\_ to be paid monthly. (The payment wil change if interest rate is
variable and the intirest ratg changes.)

The piyments onthe log being assumeq by this agreement may be beriodically adjusted by Lendar to &n amount that will cause the loan to be paidin
full on the dye date of the last payment.

SECTION 5, DUE ON sLE +-
Buyer agrees that thz balanee cfthis loan is immediately due and Payable in full, if after July 20, 1933, there is a secong sale or other transfer of all or
parf of the property Securnng this loan, Hovever, transfer or sals 1o the originat berrower, the Surviving Spouse, unremarried former Spouse, Surviving
child or Stepchild of e Q-iginal borrower, cr to a veteran eligible for a loan under ORS 407.075 t0407.595 ang Article XI-A of the Oregon Constitution
does ncit coynt as a sale rtransfer for puraoses of the Provisions of thig paragragh.

** This law has been suspinded until July 1, 1989, Any transfer of a property betwaen July 3, 1985, ang Juiy 1, 1989, will not be counted ag atransfer
under the 1983 “p, 1201 3ale" [aw, However, transfers that Occurred between July 20, 1983, and July 2, 1685, may become gye on sale with the next
transfer after July™1, 1¢¢9,

SECTION 6. INTERE RETATION

In this acreement, the singufar nump,
Person, tirm, or Corporation as Buye
SECTION 7. LIMITATIONS

To the tull extent permittad dylaw,
mentioned in the Security dozument,

BUYERQ@?&_‘Q:&’

Les lie g7, Pa;so S e

el 74 /';i?,s.
suvenﬁif&ﬁo’_:z%:uéj_ic 2y SELLER
Bonnie B. Parsong
STATE OF OREGON, . )

R T, - v s
COUNTY o= —KXlaitar b -\,‘_)) ° \M&L\. 1988
= e

N "'QS:*}\,‘]". -— )
- - M
Persopailyappean;gd,t@e:xbovs named\wa\rse ‘wd Joy M. Morse
ow(‘ta_qg_ed the f¢ ' €90 instrument to be his (their) voluntary act ang deed.
BN e N -
L ey Before me:x2\\\ & ;

[

STATE OF OREGON "

Countvor  Klamack . —Auguse 24

—_ .
KR Ch RN T . .

Personally apeareq the at ovs nameg _Lesli e E. p 4rsons and Bonni e B. Barsons
and ackm>W!é3ged the fb"\'? JOiRg instrument to be his (their) voluntary act ang deed.

K UL,

ARy, LT 3 \; Ao

STATE OF OREGON

)
: ) us
Countyor __Marion ey August 12\”‘\“. 19

Personally appeared the abova namsd _ﬁ\_.‘& R. Schn epp — T ———
and, being duly sworn, gig sayitaths (sheyis authorizec to sign the foregoing instrument on behalf of the Director of Veterans' Affairs, and that his (her)
d

signature was his ther) voluntar ac: ang deed.
>
Botora me: ,M:,_—é;, i Ly f . z&&fz,“(_ :
. ’ f CF regon

e ) Notary Pubjj
My Commission Expires: 3/16/91

FOR CounTy REC‘C‘RDING INFORM & riop ONLY
|

AFTER SIGNING/RECORD!NG. RETURN TO:

|

! DEPARTMENT OF VETERANS’ AFFAIRS
| OREGON VETERARS EUlDinG

[ 700 Sumipor St nE

j Salem, Oregan 97310-12¢1
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P02z5g9 AsSumption Agreement

EXHIBIT "A"

Commencing at g . tween Seetiong 2 and 1) i Tovm
Range 10 : :‘-fcrldlmx. Klnmury Cou

line marks the center of n County rong

Oregon, ang which paipy, or bcginnlua Ia oo

common to safd Sections o and 11.

Teet; thence South t¢ high ine of |og

loat River tq 2 point dye South or the pofnt F s thence North to the
point or beginning. :

STATE oF OREGON: COUNTY OF KLAMATH. ss.

Filed for recorg ar request of \_‘KlﬂmaLL(L)]lnt_M Title Cn, —— the ——JM day
of \\Aug:\\ nD. 1988 at Ql\oi_& o’clock ~—A. M., and d;}{)é recorded in Vo, \MBB\

of “-“_.________J‘Lc“‘-t&a&&k on Page __ 13
fohn
Evelyn B:Lehn~ County Cler
FEE $18.00 By W




