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STEVENS-NESS LAW PUB. CO., PORTLAND, OR 57204

FORM No. 881-1—Orugon Trust Deec 1?2rin-JR’UST DEED (No resiriction on assignment).
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THIS TRUST DEED, made this

JE-R. MAZUEG AND HRICTA MAZZE
as Grantor, KL‘"

LESLIE E. PARSONS AN

X-40696
TRUST DEED

husband and

e 13753

mLE Pag

1088

day of ... 2.2, between

w

Evinbrtry R it . S veveeiianney

e st @S T TUSEEE, and

as Beneficiary,

WITNESSETH:

Grantor irrevocably- grants, bargains, sells and conveys to trustee in trust, with power of sale,
.County, Oregon, described as:

. m_Klama;h"

n

the property

Lot 5 of Bailey Tracts, according to the official plat thereof on file

in the office of the County

THIS TRUST DEED I& AN ALL-INCLUSIVE

Clerk of Klamath County, Oregon.

TRUST DEED AND IS BEING RECORDED

THIRD AND JUNIOE TOQ A FIRST TRUST DEED IN FAVOR OF AMERICAN SAVINGS AND

LOAN ASSCCIATIONM, AND TO A
LIGHT COMPANY.

SEE EXHIBIT "A" ATTACHED HERETO AND

together with. all and singular the tenements, herediraments and appurtenances and

now or herealter appertaining, and
tion with said real estate.

FOR THE PURPOSE. OF SECURING PERFORMANCE

SECOND MORTGAGE IN FAVOR OF PACIFIC POWER AND

BY THIS REFERENCE MADE A PART HEREOF

all other rights thereunto belonging or in anywise

the rents, issues and profits thereof and all fixtures now or hereaiter attached to or used in connec-

of each agreement of granfor herein contained and payment of the

00~ mm e e

;lote of even date “;ureu.'it’h,‘ ;}u’) ablo t‘(‘)ﬂbkenvfr}cinr‘y“or\ order
August

not sooner paid, to be due and pav.ble

.Dollars, with interest thereon according to the terms of a promissory

and made by grantor, the final payment of principal and interest hercof, if

L1929

The date of maturity of the cebt socured by :l:is instrument is the date, stated above, on which ihe final installment of said note

becomes due and payable.
To protect the security of thi

To protect, preserve and maint.

trust deed, grantor agrees:

i n said property in good condition
and repair; not to reciove or demolish aa, building or impravement thereon;
not to comimit or permit any waste of said property.

2. To complete or restore jromy’y and in Kood ard woarkmanlike
manner any building or imptovemen: whica may he construct  d, darnaged or
destroyed thereon, and pay when due {1 ¢ 15 incireed therefc .

. To comply with all laws, ordin.aces, regulations, < venants, condi-
tions and resirictions atfecting said propesty; if the beneficiaty so requests. to
join in executing such 4 ancing starements pursuant to the Uniform Commer-
cial Code as the bemdtiviary may require and te pay for fiird same in the
proper public ollice or offices, as wiil as the cost of all lien earches made
by tiling officers or searching agences as may be deemed disirable by the
beneficiary.

. To provide and continuou.ly inaintain insutance or the huildings
now or Gerealter srecctl»:d cn the said preinites against loss or damage by fire
and such other hezards as the_bonelisi rqay fr £ ¢ time require, in

TASHERTE PR i ime i in

an amount not less than § . 4
companies acceptable o the beneliciary, with lous payable to the latter; all
the beneficiary as scon as i i

drantind any easement or creating any restriction thereon; (c)
subordination or other agreement affecti
therent; (d) recanvey, withaut warcanty.
franfee In any reconveyance muay he deseribed as the “persan or persons
ledaliy entitled thereto,” and the recitals there’n of any matters or facts shall
be conclusive prool of the truthiulness thereof. Trustee's iees lor any of the
services mentioned in this paragraph shall be nort less than §5.
. 10. Upon any default by granter hereunder, beneficiary may at any
tine without notice, vither in person, by agen: or by a receiver to he ap-
pointed by a court, and without regard to the adequacy of any security ior
the indebredness hereby sccured, vnter upon and take possession of said prop-
erfy or any part therwof, in its own nanw sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
Jess costs and expense: of operation and collection, including reasonable attor-

‘s lees upon any indcbtedness secured hereby, and in such order as bene-

ary may determine,

i1. The entering upon and taking possession o} said property, the

collection of such rents, issues and prolits, or the proceeds of fire and other
¢ o .

join in any
ng this deed or the lien or charge
all or any part of the property. The

policies of insurance shall be delivered to ured:
il the grantor shail ial tor any rea-tn tc procure any such ‘nsurance and to
deliver suid policies to the beneficiary at 1s.:st fifteen days priz to the expira-
tion of any policy of insurance noa or farealter placed or said buildings,
the beneliciary y procure the wamwe ut grantor’s expente. The amount
collected under any tire or other inwt rancs policy may be applied by beneli-
ciary upon any indebtodness secured hereir and in such order as beneficiary
may detfcerrmine, or at option of ben-ticiars the entire amount o collected, or
any part thereol, may be released to franicr, Such applicatior; or release shall
not cure or waive any default or notice of default hereunder cr invalidate any
act done pursuant to such notice.,

5. To keep saidd premises Iree Irora construction Pens end to pay all
taxes, astessments and ather charges ‘hat inay be levied or us.essed upon or
against said property Oelore any pitt ol -uch tases, nssessrinnts and other
chardes Becomie pust due or delinquret and promptly deliver t ceipts therefor
to beneliciary; should the grantor fail to in.ake peyment of any taxes, assese-
ments, insurance premiums, licns or ¢ ther chardes payable by . srantor, either
by direc: payment or by providing bensiiciary with funds vsith which to
make such payment, Leneficiary may' at iis option, make parment thereof,
and the amount so_paid, with interest at tic rate set forth in ke nore secured
hereby, together with the obligations .lescrifred in parageaphs 5 and 7 of this
trust deed, shall be added to and become o part of the debr sscured by this
trust deed, without waiver of any rijfhes avising from breach of any of the
covenants hereof and for suchk payments, ‘vrh interest as aforasaid. the prop-
erty hereinbefore described, as well ws the grantor, shall be bound to the
same extent that they are bound loi the sayment of the ob'igation herein
described. and all such payments shul. ‘be immedictely due and payable with-
out norice, and the nonpayment therect shall. at the option of the beneliciary,
render all sums secured by this trust deed immediately due aad payable and
constituie a breach of this trust deed.

6. To pay all costs, fees and cxpercws of this trust inchiding the cost
cf title search as well ¢s the other ¢ais an:t expenses of the trustee incurred
in connection swith or in enforcing thit: obli ation and trustee's «nd attorney’s
fees actually incurred,

7. To appear ir and defend imy .
alfect the security rights or powers of benel:: ary or trustee; anl in any suit,
action or proceeding in which the beneliciary or trustee may apypear, including
any suit for the foreclosure of this d:ed, 1> pay all costs ard expenses, in-
cluding evidence of title and the bene'iciary’s or trustee's attorrey's tees; the
amount of attorney’s fess mentioned in this paragraph 7 in al’ cases shall be
fixed by the trial court and in the event of an appeal from o 1) judgment or
decree of the trial court, grantor futther c§rees to pay such sum as the ap-
pellate voet shall adjudie reasonabls as i) bBene V'8 or frustec's attor.
nevis feer on s appead.

ion ¢r proceeding purporting 1o

Ie is mutually ageeed that:

S In the event «<hat any parton or il ol said property »hall be taken
under the ridht of eoinend domain or conder nation., benebiciary s hail Aive the
right, it it so elects, to require that ol or any portion of the wonies payable
as compersation oz such taking, whizy are @ ercess of the anrunt required
to pay all reronable conts, expenses and crtorness fees necestarily pitid of
incurred by grantor in such proceedings, rhall be patd to beneliciary  and
applied by it lirst upon any reasonable costs and ecxpenses and a’torney’s fees,
both in the trial and appellate courts, necs sarilv paid or incuired by bene-
ficiary in such proceedinds, and the .aalarc. applied upon the indebtcdness
secured hereby: and drencor agrees, i its own expense, to take such actions
and executs such instruments as shali be recessary in obtairirg such comn-
pensation, promptly upon beneliciary's reque-t.

. At any time and from timo ro iire upen written request of bene-
ticiary, payment ol its fees and preveatatise of this deed ar«l the pote for
endorsement (in ciare of full reconveyat ces. bor cancellation), witiwut allecting
the liability of any person for the piymen: of the indebtedne: s, truster many
(i) consent to the mak ng ol any map or 1'at ol said property (b) join in

or comy ion or awards jor any taking or damade of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
Aursuant to such notice.

surance

12, Upon detault by grantor in paymene of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such pavment and/or periormance, the beneficiary may
declare all sums secured hereby imme iately due and payable, In such an
event the beneliciary at his electiun may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisernent and sale. or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the heneliciary may have. In the
latter rvent the beneliciary or the trustes shall execute and cause to be recorded
his written notice of default and his election to sell the said described real
property to satisly the obligation secured hereby whercupon the trustee shall
fix the time and place of sale, Sive notice thereof as then required by law and
pgoceed to foreclose this trust deed in the manner provided in ORS 86.735 to
56.795.

13. After the trustee has commenced foreclosure by advertiserment and
sale. and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged hy ORS 86.753, may cure
the dvfault or defaults. If the delault consists of a iailure to pay, when due,
sums secured by the irust deed, the default may be cured by paying the
entire arnount due at the time of the cure other than such portion as would
not then be due had no delault occurred, Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person etfecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney's fees not exceeding the amounts provided
by law.

/4. Otherwise, the sale shali be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property elther
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the propetty so sold, but without any covenant or warranty, cxpress or im-
plied. The recitals in the deed of any muatters of lact shall be conclusive proal
ol the truthlulness thercof. Any person, excluding the trustee, but including
the grantor and beneliciary., may purchase at the sale,

15, When trustee sells pursiane to the powers provided herein, trustee
shall apply the proceeds of sale 6 payment of (13 the expenses of sale in
clhuding the compensation of the frus and a reasonable charge by trustee’s
stterney. 12) to the obligation secured bo rhe fpgae deed, (J) to all presons
havind recosded liens subsequent to the e ! othe trustee in the rrust
deed a5 rheie imterests nu appear i the = vf their priority and cd) the
surpling b any, to the drantor or 10 Ris successor B inferes entitled to such
surplus.

RS

0. Beneliciary may fram £:me 0 e appoint 8 Successor of sueces-
sors Lo any trustee pamed herein vr oo any successor trustee appointed here-
under. Upon such appeintment. and without conveyance 1o the successor
trustee, the latter shall vested with ail title, powers and dutivs conferred
upon any frustee herein naried or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneticiary,
whick, when recorded in the mortdagde records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee

7. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust ar of any action or proceeding in which frantor, beneliciary or trustre
shall be a party unless ruch action or proceeding is brought by trustee.

NOTE:
oF savings and loan association autherizcd to
propetty of this state, s subsidiaries,

The Trust Devd At provides thar the 1 stee hareunder must be either an at
0 business under the laws of Qreg

oifil:ates ogents or broaches, ted Stat

torney, who s an active member of the Cri:gon State Bar, & bank, trust compouny
o or the Unted States, a ntle inswran wmpany autd ed 10 insure title to real
es o cny agency thereof, or an escrow ¢ hicensed under ORS 665,505 to 696,585,

)Y
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The grantor covenants and agrees o and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said describec! real property and has a valid, unencumbered title thereto

and that he will warrant and forever 'defend the same against all persons whomsoever.

The grantor warrants that the procecs’s of ~he loan representzd by the above described note and this trust deed are:
(a)¥ primarily for grantor's personal, ‘amily or household purposes (see Important Notice below ),
(b) for an organization, or (even il jirantor is a natural purson) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds al! parties hereto, their heirs, legatees, devisees, administrators, execu:ors,
perconal representatives, successors and assi{ns. The term beneticizry shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a Leneliciaty herein. In construing this deed and whenever tae context so requires, the masculine
gender includes the feminine and the neuter, and +he singular number includes the plural.

IN WITNESS WHEREOF, suaid grantor has herzunto set hig hand theglay and year first above writfen.
2y

—— -
* [N.PORTANT NOTICE: Delete, by lining out, whithevur warranty {o) or {3} is A 4 7. & I
not applicable; if warranty (a} is cpplicable and the beneficiary is a creditor

as ruch word is defined in the Truth-in-Lending Act und Ragulation Z, the

hannficiary MUST comply with the Act and Regulation by making required

dis¢ osures; for this purpose use Stevens-Mess Form No. 1319, or equivalent,

If compliance with the Act is not raquired, disregard this nofice.

- : N TRICIA MAZZEO
{1t the signer of the above is a corporation,
uste *he form of acknowladgement oppatite.}

STATE OF:OR;EGON. : STATE OF OREGON,
Coun;‘_}aofti: x_}:\—l{a}n%th TR | County of ..

Th‘l:s‘-;i;;‘strument'.t:'a's' ~acknowledged tefore me on This instrument was acknowledged before me on ...
F.R. 2Ze0 ia Mazzeo .. . as. ...

of

AL — . .
tary Pub'ic fur Oregon No*ary Public for Oregon

o ) . M v . . .
My commission expires: 12-13-88 M3y comunission expires:

REQUEST FOTU FULL RECONVEYANCE

fo ba vied only whan ebligations have been paid.
L IO SRRSO § - E (L

The undersigned is the legal owner and luw:lder of all indebtadness secured by the foregoing trust deed. All sums secured by said
srust deed have been tully paid and satistivd. Y ou hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to can:l all evidences of indebtedness secured by said trust deed (whick are delivered to you
herewith together with said trust deed) and to teconvey, without vsarranty, to the parties designated by the terms of said trust deed the

ssrate now held bv you under the same. Mail reconveyance and cocuments to

DATED: .. ... . e e S 19

Benehcxary;

Do not lots or destray this Trust Deed OX THE NOTE which it sscures. Bzih must be delivered 1o the trustee for concellation before reconveyonce will be made.

TRUST DEED R ———

(FORM No. 8811} County of

_STEVENS-NESS LAW PP €O TOMT AN o N T certify that the within instrument
wasyeceived for record on the day
of [RCTOURURUUURUPIUUI £ NS ,
at . . o'clock ..M., and recorded
SFACE RESERVED in book/recivolume No. ................ o1
FoR PALE coenenee N oo OF a8 fee/tile/instru-
RECORDER'S USE ment/microfilm/reception No............... .

Record of Mortgages.of said County.
Witness my hagd and seal of

County affixed.

Gruartor

|

Benetic. ary

AFTER RECORDING HETURN TO

KCTC

NAME




ALL PAYMENTS
AND LoaN
ASSC)CIATION,
HARMLESS THERSFROM,
MAKING any Pa

HALL THEN BE CREDITED
NOTE SECURED =y THIS TRrysT DEED.

THIS TRusT DEED Is apn
THIRD AND SUBO

AGREES TQ PAY WHEN DUE,
PACIFIC POWER aAND LIGHT

AND TRICTA MAZ2EO,
BENEFICIARY 1

STATE OF OREGON: COUNT OF KLAMATH; s5.

Filed for record g request of __ .Mﬂ-m_K.leaLlLQQunty-ILtla_ﬁQ,_‘\\_ the —25th day
of __ Aug. -ADL 19 88 10:07 oclock __A. M., and duly recorded in Vo), .M88 ——,
753 .

of _. .“_a-....._?ls’jz-t-géﬁeiw_N*_ on Page ___1375
Evelyn Biehn County Clerk

FEE $18.00 By e '-_:zz:g_a,_m-% 4




