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Series—TRUST 3 2ED. -

STEVENS-NESS LAW PUBLISHING CO., PORTLAND. OR. 97304

TRUST DEED

¢s Grantor, .. WILLJAM ‘.P...,B:RAND
SOUTH VALJ EY STATE BANK

s Pageld?a? &

¢s Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to irustee in trust, with power of sale, the property
in o JKUAMATH. Counry, Oregon, described as:
LOT 1 OF LOMA LLINDA HEIGHTS ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE
IN THE OFFICE 1)F THE COUNTY CLERK OF XLAMATH COUNTY, OREGON.

THIS PROPERTY A_SC SERVES AS COLLATERAL FOR LOAN #300453

together with all and singular the tenenents, hereditaments aad appurtenances and all other rights thereunto belonging or in anywise

row or hereafter appertaining, and the rants, issues and prof:
tion with said real estate,

**TEN THOUSAND DOLLARS AND NO/10
*%$10,000.0C**

sum of

s thereof and all {ixtures now or herealter atrached to or used in connec-

FOR THE PURPOSE OF SECURING PLRFORM%VgE of each agreement of grantor herein contained and payment of the

.Dollars, with interest thereon according to the terms of a promissory

rote of even dare herewith, payable to SénmJA‘N KRYrdé?aml made by grantor, the ég}al payment of principal and interest hereof, if

tot sconer paid, to be due and payable

19 .

The date of maturity of the debi iecur d by rhts mstr nent is the da{e, stared above, on which the final installmeni of said note
becomes due and payable. In the event the within described property, or any parr thereof, or any interest therein is sold, agreed to be
sald, conveyed, assigned or alienated b the grantor withour first having obtained the written consent or approval of the beneficiary,

then, at the bereliciary’s option, all obligations secured by t's instrument,

FLerein, shall become immediately due and payable.

irrespective of the maturity dafes expressed therein, or

The above described resl property is not currently used for egriculiural, timber or grazing purposes.

To protect the securiry of this trust cead, grantor agrees:

1. To protect, preserve and maintain s rr pern- in good cencition
and repair; not to remove or demolish any bui'ding »r imgzrovement the-eon;
rat to commit or permit any wasts of said propaty.

2. To complete or restore promptly .exl i1 good and worksranlike
pianner any building or improvement which nuy b constructed, dameted or
dastroyed thereon, and pay when Jdue all costs invurre i therefor,

3. To coeny. Iy with all laws, ordlndnch, regiiations, covenants, condi-
tons and restrictions alfecting said property; if the beneliciury so requests, to
join in executing such financing fatements puvl qant 1o the Uniform Conmer-
c:al Code as the bLeneficiary rmav require and to pt.-lor fling same i the
proper public olfice or obfices, as well ax the ost ¢! all Len searches riade
Lv filing ofticers wr searching alencies as oy be deemed desicable Ly the
hoeneliciary.

4. To provide and centhwously wnaintain insurance on the buwklings
now or Iu realter erected on the said premises .pairs: loss or damage l) fire
and such other harards as rheFll ch 5 or1 time to timwe requirs, in
o am ot 1o ihans T FULLZAMOUNT ¢ e s in
comparies acceptalle to the bereficiary, with goyable :
palicies of insurance shall be delivered to the .wne'n @ary sonn as i
ii the grantor shall fail for any reason to procure &ry such insurance arnd to
daliver ~a1d palicies to the beneficiary at least fhiteer days prior to the vxoira-
tion of ary policy of incurance now or hereaiter ;’aced »n said bui'dings,
tae bensticiary may procure the same at jrntor expense. The arount
collected under any- bre or other insurance pelizy nwiy be applied by binefi-
c.ary upon any incebtedness secured hereby ant in such otder as beneliiary
nay determine, or af option of uem-hcx.:rv the entire amount so collecteil, or
any past thereol, may be released to grantor. Such o plication or release <hall
nat cure or waive any default or notice of defutlt h creunder or invalidae any

ast dore pursuant to such nJ!lce,

5, To keep said prenises free from construction Lens and to pav all
t.axes, assessments and cother charges that may be Jevied or assessed upen or
against said property belore any part of such faze:. assessments and other
chardes become part due or delinquent and promptly deliver receipts the-efor
t beneliciary; sh 4 the granta- fail to make payisent of any taxes, nsess-
ments, insurance premiums. liens or other chirfes povable by drantor, ether
by direct payment or by providing b—n?h'ciuy with funds with wkech to
make such payment, bvnellhmr) may, at its optior, make payment tiwreof,
and the amount so paid, with interest at the raie ser ‘orth in the note w-cured
hereby, todether with the oblidations described ‘n pinagraphs 6 and 7 ol this
trust deed, shall be added to and becorne a part of the debt secured By this
trust deed, without waiver of any rights arising from breach of any of the
covenanis hereot and lor such payments, wth inatercs: as aioresaid, the prop-

ety hereinbefore described, as -well as the prantor, shall Le bound o the
same extent that rhov are bound. jor the paymen: ol the obligation hrsrein
described, and all such payments shall be immcdiately due and payabls with-
out notice, and the nonpayment thereof shall, 1 the ~[lrmn oi the benetliciary,
ronder 2ll sums secured by this trust deed immwediately due and payalble and
constitute a_breach of this trust deed.

6. To pay all costs, fees and expenses ol this trust including tre cost
ot title search as well us the otler costs and ecpens s of the trustee incurred
in connection with or in entorcing this oblijaticn and trustee’s and atteraey’s
foes actually incurrad.

7 wpear in amd decend any ~roceeding purporting to

rights ar powers of be: 1y or frustee; and in an suif,
action ar proceadind in which the beneficiary or trustoe may appear, in:lt d.n,,
any suit for the loreclusure ol this deed, fopay &l costs and €xXprns-
cluding evidence 0! title und the . beneliciany’s cr tor fc-e s attorney’s fers
amouns of atinroey's feas mentioned in this puagrap 7 in all es 8fa‘l be
fred by the tria! court and in the evont of an app - ,-I frone any juddpient or
decere of fhe trial eourt, daanfor fusther atres fo pay such sum as fog ap.
potlate oont ahall adiadde rcawnabte as the Jwneltev's ar frusfec’s mttar.
v feen o osach appeals

It s mutually ageoed that:

N In the event ih. roany porfion ar all of 3¢ property shall be taiken
under the right of »minent dnmmn or condemnation, Lepehiciary shall huve the
r:ght, it it so electi, to require that all or amy port.en of the monies pay able
as compensation tor such taking, which are in exces of the amount rv Juired
ts pay all reasonable costs, expenses and aftoiney’s fees recessarily paid or
incurred by Lmnlwr in st procesdings. shal' be paid to beneliciary and
anplied by it liret ;mn any reasinable costs anl exaonses and attorney’s fees,
Lath in the trial ond sppellate wurts, Recessaaily peid or incuered by Jene.
Leiary in ruch ;mn-rvlmfn, sod the bolance epplin? upan the indebisdness
s reured hereby, aned Grantor ageoes, ol it 6wt exp oo, to take such et jona
and execute such instrurpeaty as shall b nescesar ©in oltsining such com.
persation, promptly upon beneficiary’s fequest

2. At any u—m and frorr tine to tinte upo. written request of hene
Pciary, payment al its fers and presentation ¢f thi deed and the note for
eadarserment {in case of full recaave; ames, for cancoeliation), without allecting
the liahility of any persan for e paveenr of the i debteddniess. trustes may

7.
gitect 1he sec

(a) consent to the making of any map or plat of said property; (b) ]om in
dranting any easement or creating any restriction thereon; (c) join in any
subordination or other asresment alfecting this deed or the lien or charde
thereot; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
fegally cntitled thereto,” and the recitals therein of any matters or facts shall
be conclusive pronf of the truthfulness thercof. Trustee's fees for any of the
services mentioned in this paragraph shall be pot Irss than 835,

10. Upon any default Ly grantor hereunder, bensiiciary may at any
time without natice, either in person, by adent or by o receiver to be ap-
pointed by o court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name ue or othersise collect the rents,”
issues and prolirs. including those past due and unpaid, and apply the samae,
less costs and expenses of cperation and collection, including reasonable attor-
ney's fees upon anv indebtednes. secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and takins p ssion of said property, the
collection of such renis, issues and protits, or the proceeds of fire and other
insurance policies or Cc\n?pen\ahoﬂ or awards for any takind or damafe of the
property, and the application or release thereof as aforesaid, shall rot cure or
waive any defaul: or notice of Jefault here: mdrr ar invalidatc any act done
pursuans to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in hiv performance of any agreememt hercunder, the beneticiary may
declare all sums secured hereby immediateiy due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trusive to tareclose this trust deed by
advertisement and sale. In the lutter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to scll the said described real property to satisfy thc obligations secured
hereby, whereupon tke trustee shall fix the time and place of sale, give notice
therest as then required by law and procerd to foreclose this trust deed in
the marner provided in ORS 86.740 to 86.755.

13. Should the beneficiary elect fo Inreclese by advertisement and sale
then alter defauls at any time prior to five days belore the date set by the
frustee for the trustee’s sale, the grantor or other person =0 privileded by
ORS 86.760, may pay to the benelicinry or his successors in interes{, respec-
tively, the entire amount then due under the terme of the trust deed and the
obligation secured thereby (including costs and expenses actua, incurred in
enforciné the terms of the obligution and trustee’s and attorney’s lees not ex-
ceeding the amounts prowdcd by law) other than such portion of the prin-
cipal as would nnt then be duc had no dclault occurred, and thereby cure
the delault, in which event all forezlosure proceedings shall be dismissed by
the trustee.

14, Otherwise, the sale shall be held on the d2te 3nd at the time and
place ¢ ignated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trusice may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder fcr cash, pay. able a: the time of sale. Trusiee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or lr‘h
plicdp The recital< in the deed of any matters of tact shall be conclusive proof
of the truthfulners thereof. Any person, excluding the trustee, but including
the grantor and beneticiary, may purchase at the wale

15. When trustee sefls pursuant to i(he powers provided herein, trustee
skall .'x,v’)l\ the proceeds of sale 1o payment of (1) the cxpenses of sale, in-
cludind the compensation of the trustee and a teasonable charge By frustee's
df!arnr}, €21t the obligation carend by the frust deed, (3) to ali persons
havind covorded liens subseguent fo Ilv' inrerest of the trustee in the trust
eed as fheic infeorsfs mav apgpear in the ordes of their priority and (4) the
strplion, doany, o the granter or e Des sihcesser it ifeges I 1o such
saar plus,

18, For any reason permisted by Low 2 3 - from fime o
time 40r0int 8 SUCSESSOT OF SUCCEINOTS 0 ar erein o7 to any
sucesswar trustes appointed hereunder. Upo ent, and without
conveyance to the successor truslee, the latter shall be v sted with all title,
powers and dutirs conferred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall e made by written
instrument executed by beneliciary, containing relerence to this trust deed
and ity place of record. which, when recorded in the oftice of the County
Clesh or Recorder of the county ur counties in which the property is situated,
shall be conclusive proof ol proper appointiient of the successar trustee.

17. Trustre accepts this trust when thin decd, duly executed and
acknowicdged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other decd of
trust or ol any action or procecding in which frantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

HOTE: the Trust Dosd A provides that the rrustie herounder

¢r savings ond lcan associotion asthenized 1o ds busivess under the ‘ans e Creg

vst be eitliyr an attemey, who is cn odtive member of the Oregon State Bar, o bank, trust compony
1 oer 1

o United Btates. o title insumance compony autharized ta insure titte to real

groperty of this stora, its subsidiar es, affilictes, ojentsior bror hns, the Unired S~a s or any sgancy theseef, o an eserow agent licensed crdsr CRS 696,505 to 694.585.
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The grantor Covenatts and agrees t

fully seized in fee simple of said described real property

and that he will warrant and forever defe

The grantor warrants that th: proceeds of
(a)* primarily for drantot’s puers

(b) Nﬁﬁgﬁ)ﬁ*&)ﬁzx}

This deed applies to, imues % the
tors, personal representfatives, su:cess
contract secured hersaby, whether or 10t named as

benefi

masculire gender includes the feminne and the neut:

IN WITNESS WHEREGF, s

* IMPORTANT NOTICE: Delete, by lising =
not applicable; if warranty {a) is applicable ard the
as such word is defined in the Trath-in-lending Act
beneficiary  MUST comply with the A
disclosures; for this purpose, if this
the purchase of o dwelling, use Stovens-Ness
if this instrument is NOT to be a first Len,
of a dwelling use Stevens-Ness Forr No.
with the Act is not required, disregare this

or is not

otice.

{1f the sigrer of the above is o corporatiati,
vse the form of acknowledgment opposite }

STATE OF OREGON, )
Jss.
County of KLAMATH ARSI |
JULY 6 1088
Personally appeared the ahcve nained

_ MARTIN D ALTER

and . knowledged,‘the foregoing instru-

ment to be. .

(OFFICIAL
SEAL)

IS

Vbtary P}.vblic {ér 7re; cn

rsonal, family, hPusehold
USSR LR UE PN R ES WA NATY
ors and assigns.
aid grantor has hereunto set his {land the day and year first

ut, whichevoer warranty {a) or (b} is

¢t and Ragulation Ly making required
‘nstrument is to be a FIRST lien fo finance
Form No., 1305 or equivalent;

1hta5y ct and deed.

C%Jéié{gi

o and with the beneficiary and those claiming under him, that he is law-

and has a valid, unencumbered title thereto

nd rhe same against all persons whomsoever.

the loan represented by the above described note and this tcust deed are:

SR, SR S Al SBE s A

AokIok X BIEX X

t of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
The term bencliciary shall mean the holder and owner, including pledgee, of the
eaeficiary herein. In construing this deed and whenever the context so requires, the
>, and the singulur number includes the plural.

ab

above written.
—_— ’ - .
LIRS { =

X Y O

MARTIN D ALTER

bencfiziary is a creditor
ond Regulation Z, the

to finance the purchase

1306, or equivelent, If compliance

STATE OF OREGON, County of .. .
ey 19

..) ss.
Personally appeared . ceie w...and
e e . s . who, each being first
duly sworn, did say that the former is the .

president and that the latter is the

secretary of . ... .. .. .

the loragoing instrament is the
and that the instrument was signed and

n by authority of its board of directors;
of them acknowledged said” instrument fo beits volintdry act

a corporation, and that the seal alfixed to
corporate seal ol said corporation
sealed in behalf of said corporatio
and

(OFFICIAL
SEAL) . .

My commissionesdyiires: ?///Z / g(
7 :

To

The undersigned is the legal owrer and holder of a/l indebtedness

trust deed have been iully paid amd sarisfied, You
said trust deed or pursuant to stiute, ro cancel
herewith together with said trust de :d) &ad to reco

estate now held byfyou under the sime. Mail reconveyance

DATED: . ..

1

Do not lase or destroy this Trust Desd OR VHE NOTE wh

REQUEST FOR FULL RECONVEYANCE

be ustd only when obligations hove been paid.
, Trustee

secured by tho loregoing trust deed. All sums sccured by said
ed, on payment to you of any sums owing
cences of indebtedness secured by
without warranty,

herely are direct
all ev:

to you under the terms of
said trust deed (which are delivered to you
nvey, to the parties designated by the terms of said trust deed the

and documents to

9. . ..

ith it secures. Both must be delivered to the trustee for cancellation bofore reconveyance will be made,

(FORM No. 88)1)

STEVENL.NESS LAW PU, CO.. PORTLA 3. ORE

___MARTIN D ALTER

Grentor

SOUTH VALLEY STATE BANK

AFTER RECORDING RETURN ‘7O

SOUTH VALLEY STATE BANK
5215 S0 6TH ST
KLAMATH FALLS, OR 976(3

STATE OF OREGON,
County of Klamath

I certify that the within instrument
was received for record on the.25th.day
Lo} S _ ,19.88..,
at \11.:Q07... o'clock .A.M., and recorded
in book/'reei/volume No. M88........ on
page .13757....... or as fee/file/instru-

SPACE RESERVED
FOR
RECORDER'S USE

Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

JEvelyn Biehn

HAME

By :.;.:'.7. JAZRR G

TITLE

#8 Zetdseamalare. Deputy
Fee $13.00 .

Tl




