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TRUST DEED

THIS TRUST' DEED, made this .. 15th -day of .. August

MICHARL, ROBERT i N

as Grantor, MOUNTAI N TITL’E ¢

MPANY OF KLAWATH

.Husband ang -
WITNESSETH:
cably Brants, bargains, sells and conveys fto trustee in trust, with power of sale, the property
S S -.County, Oregon, described as:

Lot 474, Block 114, MILLS ADDITION TO THE cITy OF KLAMATH FALLS, according to the
official plat thereof on file in the office of the County Clerk of Klamath County,
Oregon.

Tax Account No. 3809-334C-8500

togother vith £lf and singuar (1.2 fenzments, Aeraditaments and appurtenances and all other rights thereunio belonging or in anywise
now or hereaffer appertaining, a:d the rents, issuas and profits thereof and all tixtures now or hereafter artached to or used in connec-
tion with szid. real estate.

FOR THE PURPOS.S O SECURING FERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .. THREE. THOUSAND ONE. HUNDRE) TWENTY. AND 46/100-——--—:—--—.——-—~~———~ : - —————

$3,120'[}6 T e et e - P Xt =Dollars, with interest thereon according to the terms of a promissory
note of even dare herewith, payelle to Leneficiary or order and rnade by drantor, the final payment of principal and interest hereof, it

not sooner paid, ro be due rnd oayably ... . ber te_rms. of nO'}th} .
The date of maturity of t debr secured Ey this instrument is the date, stated above, on which the final installment of said note
becomes due and payable,

To protect the securit of -his trust deed. g-antor agrees: .

. To prote:t, preserve and maatain said property in good condition ;,‘mnrmg any easermrnt or Creating any esteiction thereon; (¢} join in any
and repair: not to remove or deq olisk ny huilding op imroverneat thereon: subordination or ather dreement allecting thiy decd or the lien or charge
0t 1o commit or perenit any wasta ol 54! peoperty, theeeol: (i) recomey, without warranty, wll or any patt of the property. The

. To comgplete or eriore i pely ot i Ao and workmanfide Arantee a0y reconyepanee miay be desciibed as ghe “person or persons
manner any building of impeoyen g VHCh sy be constructed, damaged or  legally entitled thereto,” and the recirals there'n of any matters or tacts shall
desteaved thereon, g P when i al” | osts incurred therek r. be ¢nnclusive proot of the truthfulness thereof, Trustec's fees for any of the

3. Ta comply with al laws, ofdinances, regulations, covenants, condi-  Services mentioned in this paragraph shail be not less than $5,
tions and restrictions alfecting said Proa:rty; if the beneliciiry so requests, to 10. Upon any delaute by graator hereunder, beneficiary may at any
Jjoin in executing such linancing shefemionts puesuant to the Fnitorm Commer- time without notice, eil i TS0, adent or by a receiver to he ap-
cial Code as the b neliciary may require and fo pay for tiling same in the  pointed by a court, i - the adequacy of any security for
proper public office or olfices, g well s the cost of all fjm searches made  the indebiedness hereby secured. enrer upon and take possession of said prop-
by filing officers or searching ageacies .s may be deemed desirable by the erty or any pare thereof, in its own ame sue or otherwise collect the rents,
beneticiary. issues and profits, Including those Past due and unpaid, and apply the same,

. To provide and contin:tously maintein insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hersalter erected on the 1a'd p.¢ nises dainst loss o- damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other harasds as the beaficizri may. from time i time require, in fictary may determine.
an amount not less rhan el llij Vaiue S, written in 11. The entering upon and taking possession of said property, the
companies acceptable. to the beneliziary, with loss rable o the latier; ajf collection of such rents, issues and nrofits, or the proceeds of fire and other
policies of insurance shall be delivered t the heneliciary s soon as insured; insurance policies or compensation or awars ior any taking or damage of the
if the Hrantor shall lail for any reeson to procure any such insurance ang tu "o and the application or release thereof g aloresaid, shall not cure or
deliver said policies t3 the beneticiay ar Tease lifteen days rrior (o the expira. ‘aive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance MW or Rercalter placed on saiq buildings, pursuant to such notice.
the beneficiary may . procure the same  af HOantor's expeme. The amounr
collected under any tire or other insuranc. policy may be A plied by benefi.
clary upon any indel tedness sscurec herely and in such ardar as beneficiary
may determine, or at oprion of bensiicizty the 2ntire amovnt so collected, or
any part thereo!, may- pe released ‘ gran-or. Such applicatior or release shall
ROt Cur or waive any default or novice (f defaw't hereunder ¢r invalidate any
act done pursuant to such notice,

£ Te keep said peenises fres Iy, comruction I'ens and ro pay an
faxes, nisessmenta and other chargs tha+ may he Jevied or ‘ssessed upon or
adainst suid property before any pitt of such taxes, ASSer ments and other
charges become past due or delinquent an.t promptly deliver ceccipts therelor
to bencticiary; should the gruntor {2t to rmake Payment of any taxes, assess~
ments, Esurance premivms, Jiens o other charges” payable Ly grantor, either
by direct payment or by providing* ben ficiary with funds with which to
make suzh payment, beneliciary ma s, ‘a | i bl 13. Al
and the amount so paid, with interest at ha . er
hereby, iodether with fhe obligations descr.
trust decd, skall be added to and Lezome a part of the debt secured by this
trust deed, without witiver of any rights .irising from breach of any of the
covenants hereo! and ior such AYOWDLS, L th interest as aforesaid, the rop- fh .
erty hercinbefore described, aspweli 23 the drantor, shalf be bound lop the en:lreh amgun(; duhe ;‘ lhed tl‘mitoi d. Any
same extant that they are bound ior th, payment of the olligation herein pot then be due had no ghau oiflurfe . rhm
described, and all such payments shall bs i-nmediately due ard payable with- ering the
out notice, and the norpayment thereof sha'l, ar the option of rhe benrlicx'ary,
render ali sums securec' by thisdtrust deec! Elnn1ordiatel)' due :ni payable and
constitute a breach of tiis trust eed. % N Vs fore ! ,.

. To pay all casts, fees and *Xperto-s of rhis truse in:lading the cost L‘itgf‘;":_" with truste s lees not Fxceeding the amounts provided
of title search .»]‘shwe" as ,;,[e ogh(;r ;S,,sb‘?;rj 5._‘,,”,5&.5 of g}‘,e_ trustee mcurr'qd ) ‘14, Otherwise, the sale shall be held on the date and at the time and
in :2’;7[;:"/;"1'::ﬁr1$ wn enfercing tli- obli ation and trustee's g AMorney's e designated in the notice of sale ov trr time to which said sale may

7. To appear in and defend cny action or proceedinit. purporting to be é"’f’r'o"fd, as er_ulcd l:} ldlv.AITh'r érushte;‘l ,n,;;, ts;ll said ln(oper:ycl:lnhe:
Hect the security rights or owers of bendiziary or trustee; and in any suit, rocone parcel or in Separnte parc asind shall se ¢ parce o Pacels a
atle o ights or p o d epsIt uction to ¢ St bidder for cash, payable at the time of sale. Trustee
action or arocesding in vhich the beneliciary or {rustee may apy ear, including shall deliver to the purchaser its deed in form s required by Jaw conveying
any suit for the foreclosure ol this deed, In.p.-:y alt costs and expenics, in- the property so sold, Lut without any covenant or warranly, express or im.
cluding "";"Ie"c" ol title and 'ﬁ’ bens tciarv’s or 't""”"“,‘." attocrey’s lees; the plied. The recitals in the deed of any niatters of fact shall be ‘conclusive prool
smount of attorney’s lecs mentioned \y Qoradeaph 7 in ali cases shall be of the truthluiness thereof, Any Do Sxcluding the trustec, but incliuding
fixed by the trial court and in the event o amn appeal from avy judgeent or the grantar and beneliciary, may purchoase of the 'sale.
decree uf the trial courl, grantor further ay uch xun as the ap. 13, When teustos solls nursuant to the pawers provided herein, trustee
pellate courr shall .’l(f[ul{,’,'r reasonable as g4 ¥ UY's o7 fHustee’s attor- shall appiy the proceeds of sale to payment of (1) fon expenses of salo, ir.
pey’s fees on such appeq!, cluding the compensation of the trustee and a reasonable charge by trustee's
; oo . attorner, (2 to fhe oblk fation secured by the trust deed. () to all persons
1t is mutually sgeeed that: . having eecardvd liens sabsequnng o ? interest ol the trisiee D trost

- in the event AN portice or 1! of said propecty shall be taken deed av their interests iy appear in the order of their priority and (4) the
under the tight of eminen? domain or ndernnation, beneliciary wall have the surplus, it any, to the EFANIOE 08 (0 hin aaceranor in interest entitled o such
right, it ir so elects, to require that al or ;ro portion of the ry niea payvable surplus,
a3 compensation for suyck raking. which are i excess of the anwcunt coquiired 16. Beneliciary oy from b (5 time appoint a successor or succes.
10 pay all reasonable COMI. expenses wad s ftorney's feex necessarily paid or ror (o amy trustee named herein or to ANy sueckssor trustee appointed horee
incurred by grantor in weh proceedinfs, shall fe paid ta Leneticiary under. Upon such appointment, and withour cenveyance to the successor
applicd by it bt pon sty reasonable costy s erpenses and sliarneys frustee, the latter shall be vested with all Titie. powers and duties conferred
Hoth in the trial and apsellate COUrS. Nece o wily paid or incu-r < by bepe. Upon any trustee herein pamed or N S ch such appointment
ficiary in such procesdings, amel the fdlance apphied apon the indebtedness smnd substitution shall o made &y w - 'nt executed by beneficiary,
recured horehy: and grantor Afeera, Al s pyy r~rpense, 1o take such actio which, when recarded in he nnrtdoie records of the county or counties in
and execute such sfrunients an yhall be gecessary in obtaining such o). which the property i sig ated, shall e conclusiye wrool ol proper appointment
pensation, promptly upon beneliciary'y Tt of the suceessor trustee,

< AL any tiow ard from time 3 tirg. PO written request of bene. 17, Trustee accents this trunt when this derd, duly executed and
liciary, payroent of s leen amd bresentation of this deed and the note for schpowledied s inade a public record s provided by Jaw! Trustee iv nat
endorsenient (in case of el reconveyanais, fer canceitation), wi g ehligated to notify any party hereto of pending ssfe under any other deed of
the liability of any pesson for the paynent i the indebtedness rustee may frust or of any action or proceeding in which £rantor, heneficiary or trustee

fa) consent to the making of any mag. e PE? ol suid property (b) join in shall be a party unless such action 61 procecding is brought Ly trastee,

‘03 805 25 M

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement kereunder, time being of the
€ssence with respect (o such payment and/or performance, the beneliciary may
declare all sums secure *immediately  dye and payable. In such an
event the beneficiary o may proceed to foreclose this trust deed
in equity as a mortfage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, cither at law or in equity, which the beneficiary: may have. In the
latter vvent the beneficiary ar the frustee shall execute and cause to be recorded
his written notice of default and his election fo sell the said described real
property to satisly the obligation secured hereby whereupon the trusree shall
fix the time and place of sale, give notice thereot as then required by law and
proceed to foreclose this trust deed in the manmner provided in ORS 86.735 to

6.795,

the frustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the rrustee conducts the
sale, the grantor or any other person so privifeged by ORS 86.753, may cure
the default or defaults. £, i of a lailure to pay, when due,
sums secured by the trust deed, may be cured by payirg the

P
in addition
hall pay to the beneficiary all costs
and expe i enlorcing the obligation of the trust deed

—

NOTE: The Trust Dmed Act provides fhot +ha frusse herounder must 5 either an atforrey, who is an active member of the Oregen Stare Bar, ¢ banb, trust company
or savings ard lonn associction authorzed o o business under the laws of Oregon or the United States, a title suiane wmpany autherized to ingore title o reul
propenty of thig state, its sudsidiaries, aflyi 1res, cgenty o branches, th o United States oo WY agency thereof, or an RN agent beersed inga VRS 205,808 s a0
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The grantor covenants and nérees to and with the beneficiary and those claiming under him, that he_is law-
fully seized in fee simple of said de scribed real property and has a valid, unencumbered title thereto EPT

prior Trust Deed in favor bf Sommonwealsa Inc. recorded in Volume M72, page 4526,
HMicrofilm Records, which buyen herein agcees to assume and pay in full

and that he will warrant and forever defend the samz against all persons whomsoaver.

The grantor warrants that the prot eed; of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personil, 1amily or household purposes (ses Important Notice below ),
G R o X K KRG T 3 KRS LK WAl MAES 000 NI AR KK HIN KR KTk RO KX X

This deed applies to, inures to the benofit of and binds all parties herefo, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and ¢ssigns. The term bensiiciary shall miean the holder and owner, including pledgee, of the contract
vecured hereby, whether or aot named as a benaeficiary herein. /n construing this dead and whenever the context so requires, the masculine
Jtender includes the feminine and the neutor, sad the singular number includes the plural.

IN WITNESS WHEREOF, suid grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining oul, whickaver warranty (a} of (b) is &4 o
aot applicable; if warranty {a) is applicable -and the bensficiary is o creditor i
as such word is defined in the Truth-in-lending Act and Regulation I, the :
yeneficiary MUST comply with the Act and Reguiation by making raquired
disclosures; for this purpose use Stevens-Nes: Form No. 1319, or equ.valent.

If compliance with the Act is rot required, disregard this notice.

{1f the signer of the abave is & cerporation,
vse tha form of acknowledgement opposite.}

STATE OF G#tkQ&¥, California ) - STATE OF OREGON,

) ss. et ot e e

County of .. . Sevta CLaLA ) <~ County.of I

This instrument was acknowledfud tefore me on . is I ent was acknowledged before me On ...
% /£ 1995 by . IR by
MTCHAEL ROBERT WELDONM:kbtttnesiey

e

X. //z&é»/éy AlrecdPiteien 1, T
Notdry Puplis for Oxagitn “Notary-Rublic-for.Qregon

(SEAL) alifornia b

e iQn eXPIrestns £ants Sof Wy commissi IrEst

9P

REQUEST FOR FULL RECONVEYANCE

o “+Ta be used only when abligations have been paid,
sy TrUSteE

The undersigned is the legal ow1er ¢nd holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and sa sistisd, You hereby aze directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statuts, to cancel all evidercas of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, witaout warranty, to the parties designated by the terms of said frust deed the

estate now held by you under the sam. Me&il reconveyance and documents 0 . .. ... e e -

DATED: oo ooeeooeeeeeoeeemevmsssiroe vy e g 19

Benefiaér};' T

Do not lose or destroy this Trust Deed bi THE HOTE wrhich it securos. Both must be dalivered to the frustee for Hlation bafore reconvey will be made.

TRUST DEE]S'—T STATE OF OREGON, ‘ }Ss.

[FORM No. 8811} | County of Lo KLamath e
: I certify that the within instrument
was received for record on the .25th.day
Michael Robert Weldon. ... . o AUB e, 19.88,
asld Berax Y, : '
< :
"""4&“"\—‘\—‘(’&'"C‘\'Qrg",)'c"&ﬁ':cmmor SPACE RESERVED in book/reel/volume No. ...... M88.......on
. FOR page 13261 or as fee/file/instru-
Pinto ' gecorpen's use ment /microfilm/reception No..90701.,
6705 N. W. Mont§omery ) Record of Mortgages of said County.
Remnd'""OR""‘97'l‘56 Bovioti ’ ’ Witness my hand and seal of
i aneticiary N
T== County affixed.
AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY __Evelyn Biehn
407 Main NAME TITLE
Klamath Falls, OR  976C1 Byt tedein Tricst basakadi.. Deputy

STEVENS-HESS LAW PUD. CO.. PORTLAML. ORK

i

County C1 erkl




