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THIS AGREEIWENT, Made and entered into this... 16th
by and between _ - .’.,F.:lr.s_t...Intei_r.s.ta\t,e.‘.Ba.r.zk., of Ore
hereinafter called vhe first party, ani....Klamaﬁh..,EJ-.,I,'.S,,.
hereinatter called the second party; WITNES S ETH:
On or about.-.. May 8,. e, 19...8...7.., w...Gene S,
» being the owner of the following described property in . K

Lot 13, Block 17, TRACT NO. 1127, NINTH ADDITION To SUNSET VILLAGE, according to the

official plat thereof on file in the office of the County Clerk of Klamath County,
Oregomn.

executed and delivered to the First party his certain
e < zement or otherwise)
Cherein called the firsi perty’s lien) on s i .Q.Q,., which lien was

—Recorded on . wMay 11, , 1 G th
Oregon, in BRI /volume N,
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as never sold or assigned his said lien
thereof and the debt thereby secured.

to the present owner of the property above

50“%105{1@?383?’ ff%]%fx in48¢ secured by the said
(hereinafter called the

15 ,, ? from its date.
years

To induce the second party to make the loan lagt mentioned, the first party heretofore has agreed and con-
sented to subordinate first party's said liew: to the lien abour to be taken by the \econd party as above set forth.

NOW, THEREFORE, for value received and for the Purpose of inducing the second party to make the loan
aforesaid, the first part y. for himself, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors ) and assigns, that the
said first party’s lien on saij described pProperty is and shall always be subject and subordinate to the Iien about to
be delivered ‘o the second party, as aforesaid, and that second party's said lien in al] respects shall be first, prior
and superior ro that of 4he first party; provided always, however, that if second party’s said lien is not duly filed or
recorded or an appropriute A‘:'nancing statement rhereon duly filed within days after the date hereof, this sub-
ordination agreement shall o nuil and void and of no force or offecy.

It is expresshy undersiscood atd agroed thar notding herefe Contrained shal! e COUSIOT o vhange, alter or im-.
patr the fiesy partys said lien OXCEPE as hereinabove expressiie s#r foreh,

I construing this subhordination agreement and whers the context so requires, rhe singular includes the plural;
the masculine inclhudes e feminine and rhae neuter, and all grammatical changes shall be supplied to cause this
agreement to apply to c Ipcrations as wel/ ag to individuals.

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal: if the undersigned is q cor-
poration, it has caused its corporate name ‘o be signed and jts corporate seal to be affixved hereunto by jts officers
duly authorized thereunto by order of its beard of directors, all on this, the day and year first above written.
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STATE OF OREGON,
P
A " 5 7
County of ..... / )/’"”/}Cn .........

This instrument was acknowled ged before me on

Notary Public for Oregon
My commission expires

STATE OF OREGON,
County of

T'his instrument was acknowledged before me on

OF CORPORATE OFFICE OR AGENT. PARTNER, TRUSTEE, EYC.

(SEAL)

I
SUBORDINATION STATE OF OREGON, }SS
AGREEMENT County of ........ Klamagth :

I certify that the within instru-

ment was received for record on the

25th.... day of AU ,19..88,

(DoN'T UBE TS at.11:16 o'clock A.DM.. and recorded in

SPACE; RESERVED book/reel/volume No. . M88 e ,on

:S:EL"E“:‘ORC‘:S:_ pagel3763 .o or as fee/file/instru-

TIES WHERL ment,’microfilm/reception No. .90702.,
usED » Record of ......Mortgages

AFTER RECORDING RETURN w0 of said County.
Witness my hand and seal of

/:, W ) ; ) ‘
/ 2Ip AT Ut odtiea ! L7 County affixed.
o/ Adcn,

?’J-)/\ ””_“/f)(.{ VARVA S

efeparads Deputy,
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