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Vol mes Fageld?os

- DEPARTMNT OF VETERANS' AFFAIRS

ASpLa F R85

. NP213242 7 ASSUMPTION AGREEMENT
oan Numbey’

DATE:

PARTIES: i :ﬁ_m‘~m_ rilyn J. Lux, husband ang wife
== ‘-—~-—---_--_____ —2te

— BUYER
Thompson 4nd Cheryl x. Thompson, husband apg wife

-.\~  SELLER

Tha State of Oregon By And Through The Director Of Veterans Affairs LENDER

William T. Lux

Untif a change is requested, aff tax Statements are tg sentto:  Marij] yn J. Lux - i
8 y Name of Buyor
(Tax Account N¢ .-_Q5_§25~Q35A —————

4741 Laverne
THE PARTIES STATE THAT. Mailing Address
1. Seller owes { endar the debt showr. 2y Klamath Falls, OR 97601
City State Zip

(@) Anote in the sim of 8_4\64&7.5;@9‘ dated \S_@MTM. 19_79 which note is secyrag by a mortgage of the same

date, and recordeq in theoffize o* :he Caunty recorcing offigar of __Klamath - county, Oregon, in Volume?E¥aias
i T e

\\5%234;~1\~\v‘\\\0n Qgt\ob_e,g_ik\, 19__7

08 MG 25 A iy 4y

(b) Anotein the sum of S . T+~ _dated __ , 18 + which note ig Secured by 3 Tryst Deed of the same
— _—

date and recorde g in the offica of 4iy. county recording officer of county, Oregon, in Volume/Heel/Book

\\_\\~ —— \‘\\‘\__ on T

(¢) Anotein the sum of g
the same date.

(d) ang further shown by —_—
\\_\\“\\‘.. — -
In this agreement the items mentionec in (ay (b), (c), and (d) viil be called “security document” from here on.

2. Seller has sold and corveyed (or is ebout 10 sy and convay) to Buyer, ali, or a portion, of the Property described in the Security document, Both
Seller and Buver have askad Lender 1o ‘elease Serer from further liabilit

Y under or gn account of the Security document. The Property being solg by
Seller and bought by Buye-is Specificall j describec as follows:

e 19

- —___dated “\\, 19 which note js Secured by a Security Agreement of

Lot 33, PERRY's ADDITION TO LLOYD's TRACTS,

in the County of
Klamath ancd State of Oregon.

‘ FOR THE REASONS sgt FCRTH ABOVE, ANz
3UYER AGREE AS FOLLOWsS: !

SECTION 1. UNPAID BALANCE oF SECURED OBLIGATION

The unpaid balance on tho loan being assuined i g, .1 2A,.Qﬁ2ﬂ~.(ll.._‘~w asof _.July 12 —
SECTION 2. RELEASE FROIA LIABILITY

Salleris hereby released from further liability unig o Or on account o the Security document,

SECTION 3. ASSUMPTION 0= LiABiLiTY

Except as specifical i Cument, Buyer 23S 0 porform all of tha
dbligation i : Y documont was OXCutad. Buyer agrees to parform
i i rit cocument, By 'Or agrees to be bound by aj) of the terms of
y yerag y
such sern:;

5%8-m (6-83)




§i

R | 13776
SECTICNG. INTEREST RATE AND PAYMENTS

The interestrate is ___yariabhle(ndicatev Jethé - variable or fixed) and will be 10 7 5percent per annum. if this is a variable interest rate
ioan, the Lender can periodically chenge the intert istrate by Administrative Rule. Changes in the interest rate will change the payment on the loan.

The initial principal and interest payments on tha loay are S-__,,ll_ll ____to be paid monthly. (The sayment will change if interest rate is
variabla and the interest rate changes.)

The »ayments on the loan being assumed by this agree ment may be pericdically adjusted by Lender to an amount that wilt cause the loan to be paid in
full on the due date of the iast payment.

SECTION5. DUEON SALE**
Buyar igrees that the balance ot this loan is immodiatey due and payatloin full. if after July 20. 1983, there is a second sale or other transter of alior
pastol the property securing this foan. However, rans’ 3r or sale to the original borrower, the surviving Spouse. unremarried former Spouse. surviving

chilc o~ stepehild of the original borrower, of to & seteszn eligible for a lcen under ORS 407.075 to 407.595 and Article XI-A of the Oregon Constitution
doas rot count as a sae of yransfer for purposes of tna provisions of this paragraph.

»= This law has been suspended until July 1,1933. A%y transfer of a property between July 3, 1935, and July 1,1989, will not be countad as a transfer
under the 1983 *Due on Sale” law. However, trans {ars that occurred between July 2C, 1983, and July 2, 1985, may hecome due on sale with the next
transter after July 1. 1989.

SECTION 6. INTERFRETATION

i this agreement, the singular number includes the pyurat and the plural number includes the singular. If this zgreementis executed by more than one
parsen, firm, oF corporation as Buyer, the obligetions of each such pergon, firm, or corporation shall be joint and severzal.

SECTIONT. LIMITATIONS

Te tre full extent permitted by law, Buyer waives the righttc plead any s-atute of limitations as & defense toany obligations and demands secured by or
raantioned in the security document. T
~

B‘JY’ER%M‘Q%Z_/___ SELLER
L <,

(\‘illiam T. Lu Q. Mike Thggpso

puver 2 ALl kg Fiess  SEUE
Cherfyl K. Thompsgn
STATE OF QQEGON oy
COUNTYO?..z,iQEQ@ggi R hugust 24 .19 88 .
ey, T o g
pa-sonally app(e’ar‘éd ‘the abavg named williem T. WWJM
and acknoy ‘!edgggv the foregoing instrument 10 be s {their) voluntary act and deed.

TR S . /
Eores Ao a i

B S
: - Notary Public For Oregon
S 1y Commission Expires: 7/23/89
STATE OF OREGON s )
; N e ) 3
COUNTY OF 2 ¥iaftath - —) _rugust 24 1983

e .S

Fersonally éppeé?ep:ty\? gbb'v"é named _ O L @JMCK@MA,MP&L’_’
and acknowlgc!ggsd the-forégo ng}n'strumem to 32 his (their) voluntary act and deed.

/ .
o A y . . ;
T Before me: ﬁp&f/éd/‘z(k . gi(/ﬂ. dbyer o(i,\)

Notary Public For QOregon

My Commission Expires: 7 /23/89

Signed this ——— """ day of . - e —

DIRECTOR OF VETERANS' AFFAIRS - Lender

i
BWJQZZZ‘AZ’ g ——
Curt”’R. schnepp
Manager, Accounts Services
STATE OF OREGON )
. 1ss :
C@ﬂﬂYOFmﬂ_,Jiifigfv_ln_“,_MJ ,AuguSt 12th ,_ﬂﬂje___gg_
' curt R. Schnepp

S ) S A——— e
and, being duly sworn, did say thathe (sh 3)is euthorizedto sign the foregoing instrument on behaif of the Director of Vaterans' Affairs, and that his (her)
signature was his (her) voluntary act an¢ deed.

- ﬁ/ ;)72&1 -
Baloro 0 e - L b ,AZM:--M_W*_____—
STATE OF OREGON, | - ] ) & Notary Public FerDregon

County of Klamath (b Cod T My Commission Expires: 3 /16/91

Personaily appeared the above named . —

Filed for record at reques: of:
AFTER SIGNING/RECORDING. RETURN TO:

Aspen Titlie Co. i

_ hepen Jomim [
on this _25th  day of Aug.._ . AD., 1 88
at __11:44 oclock fr:M. and duly recozied STAAERIT )
N MBE . of Mortgazes Page 302 DEPAF‘;‘;{T’. N
Evelyn Biehn  County Clerk ORE‘{“’; ,
By SoA e s ibpalatl 707
[ater)

s - '
Satem, Oregon i




