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THIS TRUST DEED, made this .....day of
WILLIAM Jmiuxmﬁﬂde&RILmeJLm“ux1”huﬁpgn ang..w] —
asGrmﬂon.ﬁSBﬁNmILILE 2 ESIROWA._INC. ..
LLWMIKEWIHQMESONmandMC&EEXLNKLMIHQMRSQNL“ﬂusbﬁnd and. ¥
fullmnightswaﬁ“aunmixunshinmmmmwn“
as Beneficiary,

"{RUST DEED

Augus

..... ]9...5..3.., between

J e 4

avaenrmaneaa)

WITNESSETH:

Grantor irrevocably grants, barains, sells and conveys to trustee in trust,
in Klamath . County, Oregon, described as:
Lot 33, PERRY'S ADDITION TO LLOYE 'S TRACTS,
s5tate of Oreaon.

with power of sale, the property

in the County of Klamath,

together with all and singular the terimei:s, hereditaments and appurrenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the remts, issues and prolits thereol and all fixtures now of hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF
FOUR THOUSAND EJGHC

SECURING PERFORMANCE of each agreement of granror herein contained and payment of the

HUNDREU~IH§RIY»FOURm&w62[100,~ .
. R ... .Dollars, with interest thereon according to the terms of a promissory
note of even date herewith. payable o bea ficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sconer peid, to be due and payatle At maturity of note , 19 .

The date of maturity of the dn 5t socured by this rument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event tho within descril-ed property, or any part thereof, or any interest therein is sold. agreed to he
sold, conveyed, assigned or alienatec by the grantor wirkout first having obtained the writien consent of approval of the beneficiary,
then, at the beneficiary’s option, all oblij:tions cecured by this instrurment, irrespective of the maturity dates cxpressed therein, or

herein, shall Hecome inurediately duv and wayable.

sum of

g g5 25 MMM

0‘8‘ q

To protect the security of this frus’ deed, grantor airees:

1. To protect, preserve and maintan soil property in good condition
and repair; no! to remove or demolish any builiing or improvement (thereons
not fo commit or permit any waste of said prope .

2, Tn complete or cestore prompl’y an!
manner dny building or imy rovement which m
destroyed thereon, and pay when due all cotts i rred therelor.

3. To comply with all aws, i nees. regulations, covenarts, condi-
and restrictions ailecting said propecty’ if <he beneliciiry o requests, to
in executing such finan:ing statements pur w:ant to the Uniform Cominer-
cial Code as the hencliciary: may require and 1o pay for filing sane in the
proper public olfice or offives, as well a3 the vust ot all lien searches mude
by diling oificers of search'nd agencies as ma’s be deemed desi ‘e by the
beneliciary.

¢ To provide and continuous!y
now or her=a‘ter vrrc(tlrd on the said prenises
and such other hazards as th G ﬁ.’fr na:
an amount not less than §. g e ue ., written in
companies acieptable o the beneliciary, with loss payableytoths latter; all
rolicies of inurance shall e delivered to the | eneficiary as soor &S insured?
it the grantor shall 4a:] for dmy reason 1¢ prosre an such insurance and to
deliver said joficies 1o the beneliciary at isast | iteen «nys prior to the expira-
tion of any palicy o! insurance now or her s iter placed on said buildings,
the beneliciary may procire the same at JSrantar’s expense. jie arnount
O veted under anv lie op other iatmas o pdiozy may be applicd by beneki-
clgry upon any indebredness cecured hereby ol in such order a5 beneficiary
sy determpiae, or at nptian ol hepeliciay the entire amount o callected, or
amy part thereol, may b released o ot lor Coach application a1 ¢ deqse siall
noé cure or waive any defiult or notice ol detu:dt heteunder ar ing atickate any
act done pursuant (o such notice.

T keep vaid premmises frec from cstruction liens anl o pay all

: hardes tha miy be d or asseis:d upon or

5 assessmients and oiher
chardes beccme pas aomptly deliver ee sty therelor
rr heneficiany; should the grantor fail to ma.ce payment of any fexes, ashess-
sy ance Iprewminims, Jiens or otiwr clardes rayable by irentor. either
by direct payment or by providind bt peficionye with tundd weti which to
fraxe such pavioe nf, ben-liciary may, 11 itz option make’ pa :n-nt thereok,
andd the amount s¢ paid, with interest st the ¢ate et {orth in the pote sectred
by, tagether with the oblifations o i pararaphs (6wl 7 of this
<hall be added to and becenw a part bt the debt secured by this
waiver of any rights ariing from breach of any of the
for such payment:, with interest as aforesaild, the prop-
as well as the [rantof, shall be dcund 1o the
he payment of the obligation herein
he immediately due and payable with-
shali, at the option of tic beneficiary.
d ip:mediately -due and payable and

grantind atly easernent oF creating any
subordination or other adrecment allecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
drantee in_any reconveyianice may be described as the “person or persons
ledally entitled thereto,” aml the recitals therein of any matters or facts shall
he conclusive proof of the truthiulness thereol. Trusiee's fees for any of the
services mentioned in this paragraph shall be not less than §5.
. 10. Upon any default by grantor hereunder, beneliciary may at any
finw without notice, either in person, by adent or by @ recetver 1O be ap-
pointed by o court, and wathout regard to the adequacy ol any security for
e imdebtedness hereby secured, enter Upon ard take possession of said prop-
erty or any part thereol, int ity own name sue or otherwise collect the renfs
e and profits, including those past due and tnpaid, and apply the same.
costs and expenses of operation.and collection, including reasonable attor-
nev's lees upon any indcbtedness secuied hereby, and in such order as bene-
feiary may determine.
11. The enterind upon and

restriction thereon; () join in any

in good and s orkmanlike
be constructed, camnaged or

tions
jomn

nintn insurance or the buildings
¢ fainst loss or damagde by fire
- }ré sime to time cequire. in
N taking possession of said property, the
iwues and profits, or the proceeds ol fire and otker
apensation or awards lor any taking or damage of the

isn or release thereol as aforesaid, shall not cure of

property
oi defaulr hereunder or invalidate any act done

waive any defau
pursuant o such notice.
i2. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance ol any agrecment hereunder, time being of the
essence with respect 10 such paymient and/or perlormance, the beneliciary may
ddeclare all sumns secured hereby immediately due and payable. In such an
event the beneliciary af his election nay proceed to Jorecloss this trust deed
in equity as @ mortdade or dicect the trustee to foreclose this trust deed by
advertisernens and aale, or may direct the teustee o pupsue any other sight or
remedy, vither at law of in equity, which the beneliciuey may bave. In the event
the beneliciary elects (0 foreclose by advertissment und sale, the beneliciary ot
the trustee shall execufe and cause to be recorded his written notice of default
and his election o sell the said describied real property to satisty the obligation
secured hereby whercupon the trustee shall lix the time and place of sale, give
rotice thereof as then required by law and proceed to foreclose this trust deed
in the manaer provided in ORS 56.735 to 8§6.795.
13. Alter the trustee has commenced foreclosure by advertisement and
time prior to § days belore the date the trustee conducts the
any other person so priviteged by ORS 86.753, may curc
11 the delault consists of a lfatlure to pay, when due,
O Nault may be cured by payind the
other than such portion as would

raxes, ass
adainst

rents.

sale, and at any
citle, the grantor or
the default or defaults.
sums secured by the trust deed, the
wntire amount due at the time of the cure
not then be due had no detault occusred. other delault that is capable of
being cured may be cured by tendsring erl e r'equircd under the
obligation or trust deed. In any case, in addition to curing the default or
delaults. the person & cting the cure shall pay 1o the beneticiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
todether with trustee’s and attorney’s fees not exceeding the amounts provided
by law. .
14. Otherwise,

trust deed,

trust deed, without

covenants hereot and

hereinheloze describid.

that they are bound for

nd all such payments shall

. and the nonpiyment thereo!

er all rums secured oy this trust d
constitute a bresch of this rrust deed.

§. To pay all costs. feas and e1penss of this trust including the cost

of title search as well as the other costs ani expenses of the trustee incurre

in cornecrion with ef in enforcing rhix oblisation and trustee’s and artorney’s

date and at the time and

the sale shall be held on the
i which said sale may

fers actually incurred.
7m0 appear in and defend any azon of proceeding
aliect the ecurity rights er powery ol eneliciary or trusteed arg in any suit.
v or preceedind in Vekich the benofciar or trislre IMAY ap o, including
it tor the foreclo ure of this de 1e pay oll costs aml expenses, in-
ing evidence of title and the henfcrar T 0r frustee’s attornry’s fee the
Junt of attorney’s fees mentioned or. thit saragraph 7 in all cases shall be
tized by the trial court and in the event @' an appeal from ary Judgrment or
decrre ol the frial cour, drantor tursler ad res 1 pd sgch sun as the ap-
peltate coses ¥ 11 oadpsdse reasanable av iho besediviary’s or frapstee’s attor-
hea- s fern an wich appeil

1: is murually agrecd that!

3, In the event thar any poaitdr RINEEE
under rhe righ: of eminent domamn ot vemd anation, benelan WMail have the
right, it it 80 elects, 10 require that 2! o Gy 0 tion of the nooniex payakie
as compensation for such rakind. whick are in eicess of the nnwount reguired
to pay w1 reasonable :csts, expenses and ctrorney s fers NeCaesardy faid or
incurred by grantor ir: such procecdinds. .hall be paid to & sneticiary amd
applied by it first upor any reasonabls corte and mipepses and wttornes s fees,
both in the trial and appellate courfs necossarily paid or inmered by bene-
Taiaey i such proceslings, and A atit e applicd upon che indrbredness
sectred herehy; and grantoc afdrees, ¢f ity owan cipense, 10 tab e such actions
and evecute such in<tiunents as sbell Lo necessary an ol r opd s Some
pensation, promptly wpon heneliciar”’

s At apy time and trom tizns to T
ficiary, payment of its fees and pr

jurporting to

i rand propests hall be taken

request 2! ben~-
entat on of thir deed anl the rote for
endorserrent 7in case <f jull recanvey ince., for cancellation, « thou? pliecting
the liability of any per:on for the piwmert of Ly indebtedre 5, trustee may
fa) con rnt O the muking of any 7ap ¢ plat «f said propt’yi (b, join in

pxe wriften

nlace designated in the notice of sale or the time to

be poslp(med as provided by law.
in one parcel or in separate parci
auction to the highest bidder for

\hall deliver to the purchaser ity dred in lorm

the proprety 50 sold, buat without
plied.
of the truthlulness theteol, Any
the grantor and beneliciary. may
15
shall spply the proceeds of
viding!
afforney, to) v the pldigation sed
having fecvrded liens ubeguent
ved s their anleresfs pay appeas
us, i amy, o the prantor of
16, Be ety from
to any Iy ed herein
under, Upon such ag pointment.
trustee, (he fatier shail be vested
upon any frusies herein named or
and substitution <hall be made by
whick, when recorded in the me?
which the propeety 1y situated, she
of the successor frustee.
17. Trustee atcepis this
ek ledded s mada a puhlic
obligated to notify any party here
trust ur of any LCting of  procee
Whall b~ a party

sors

he recitals in the deed ol any matters of fact shall he conclusive
person,
prrchase at the sale.
When frustes sells pursuant
aale to payment of
he compensation of the trusta

fimt in which grantor.
unless such action or proceedind ix brought by trustee.

The trustee ay sell said property either
els and shall sell the parcel or parcels at
cash, payable at the tune of sale. Trustee

s required by law conveying

any covenant or warranty, cxpress or im-

i roof
excluding the trustee, but including
(o the powers provided herein, trustee

11 the expenses ol sale, in-
reasonable chargde by frustee’s
ared Dy the frust deed, €3) to all peesons
(o the anterest wi the trustee in the trost
2 e wedder of their priority and (4) the

Rox stevessyr dninfrrest entitled to 2uch

and a

& sHCCENNOr of LUCCUN

srustee appointed heres
conveyance 10 rhe sucCessoT

with all rizla, pawers and dutivs conferred

appoinzed hereunder. Each such appointment
writsten instrument executed by beneliciary,

teage records of the county oF counties 10
1 b conelusive groct ob proper appointment

time fo M
or ta any
and without

crvecuted  and
Trustee 13 not
other deed of
trustee

srust when this dord, dnly
record as provided by Taw.
o of pending wale under any

i Beneficiary of

MOTE: The Twust Dead Au provides 1817 tha trustae hereunder
o sawirgs ard loan gusoc.clion autha +5 da business un
prapeny of this s1ate ts subsigiaries  affilistas, cgnts of B3

senen merher

cnay. wnd s a0
T ‘o

he Uniterd S

Dragen Sute Bar, < hank, trust compsey
forized to insurs nile ot at
25 to &70.585,
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The grantor covenan's &nd agrees to and
fully scized in fes simple of ‘said! described real p
THIS TRUST DEED I3 n SECOND
SECOND AND JUNIOR T
OREGON, REFRESENTED AND ACTIMG

and that he wilt Wwarrant ard forever defend tae

The grantor wy
Ca)*
(b)

rrants that
primarily tor drantor's
for an ordanization, or

the proceeds of the los
perscaal, family or b

Ceven if grantor is o 1

This deed applies to, inures ro ‘e benefit of
personal representativas, successors and assig
secured hereby, whetRher or not naried a-

dender includes the feminine and rle e

s, The term

IN WITNESS WHEREOF, said grantor

—
¢ IMPORTANT NOTICE: Dolete,
net applicable; if warranly (a)
as such word is defined in th,
beneficiary MUST comply with
disclosures; for this purpese use
If compliance with the Act is not

by lining: aut,
is applicable

whichaver warran h
and the bencticiary
e Truth-ja-le 1ding Act and Regui
the Act anc Regulation by mek
Stevens-Neus Form No. 1319, o
required, cisregard this notice,

(£ the signer of the o

bove is a corporation,
ute the form ¢f ackne

wledgerient opposite.}

STATE oF OREGON,

County ot Klamath .
»)T}Iis" iqsf%urrr}ent was acknowlidged
g;tj{,aaé’ FE 195 by

B

)

) ss.

befere me on

:'A L%f

e j)‘ﬂg J Ty LC';'/;; 7
Y 7
:/‘ }

.,'., - ,v ot 7
Ifz‘%,;c,cé‘m..h e
Notary Public for Oregon

.= [7

[ NS

(SEAL).
S ires;

) T -
My r}‘orpmis sion exp
st

TRUST DE
O.8 FIRST 40RTGAG

it represented by the
Dsehold purpos
atural person) are for busin

and binds a

s a bereficiary he rein, 7
ter, and the singilar nu

has hereunto sef his hand the day and year,

with
roper

the beneficiary and those claiming under him, that he is law-
nd has a valid, unencumbered title thereto

ED AND 1Is BEING RECORDED

E IN FAVOR OF STATE oFf

BY THE DIRECTOR OF VETERANS®

same against all persons whormsoever.,

above described note and thi
es (see I'mportant Naotice below ),
€SS or commercial purposes.

s trust deed are:

!l parties hereto, their heirs, Ie,
ciary shall mean the holder an
7 construing this deed and W,
mber includes the plural.

datees, devisces, administrators, executors,
d owner, including pledgee, of the contract
enever the context so requires, the masculine

beneti

above written.

= . 2
A T S
MILLIAM T,

AL A o,
MARTLYN 0.7 LUy

(e) or {b) is
is a croditor
ation Z, the
ing required
* equivalent.

STATE OF OREGON,
Countyof  Klamath

This instrument Was acknowledged before me on .
19 .7, by
as ... ..

of

Nota};v Publicilc‘); O.regoﬁ B
(SEAL)

My commission expires:

REQU

EST FOR FULL RECONVEYANCE

To be used only when obligations hove Been paid.

der of all
u hereby

The urdersigned is the ledal owier 1nd Ao/
deed have been fully paid and vatistied, Yo
said trust deed or pursuant to stature, to
herewith tagether with saiq trust deed) anc’'

truse

'0 reconvey, wi

estate now held by Yau under the sanu.,

DATED: , 19 .

Do not lote or destroy this Trust Deed OR {HE NOTE which it secy

T R T e

TRUST DEED

(FCRM No. 181}

STEVENS-NESS Law PUs. co .
S AN

POSTLAND. 042

—— T T
ZCORDING FETURN TO
LA O A

Pt rs

AFTERV
ik

&
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LA fadt
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eV
A

wancel all evidences of indebtedn

<+ Trustee

indebtedness secured by the for
are directed, on pa

cgoing trust deed. All sums secured by said
yment to you of any sums owing to you under the terms of
€38 secured by said frust deed (which are delivered to you

thout warranty, {o the parties designated by the terms of said trust deed the

Maeil reconveyance and documents to

Beneficiary

rei. Both must be deliverad to the trustee for cancellation befors reconveyance will be made.

STATE OF OREGON,
County of

I certify that the within instrument
was received for record on the 25th..day
of dug 19.88.,
at LL144 .. o'clock AN, and recorded
in booit/recl/volure No. ... M88
page 13717.... ... . oras fee/filefinstru-
merit/microfilm /reception No. ...90708.,
Record of Mortgages of said County.

Witness my hand and seal of

County affixed.

S CL RESERVED
FOR
RECORDER'S Ust




