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P54873 ~ ASSUMPﬂON‘AGREEMENT

Loan Number

DEPARTMENT OF VE'I'ERANS' AFFAIRS

DATE:  ____Auqust 5, 1988

PARTIES: Martin Thomas Israel and Tammara Louise IsraelL‘husband and wife

BUYER

Ferroni _and Thelma R. Ferroni, husband and wife

SELLER

The State of Orecon By And Through The Director Of Veterans' Affairs LENDER

Martin. Thomas Israel
Until a change is requested, all tax statements are to be sent to: Tammara Louise™T srael
(Tax Account Vo.._Q558 3,4,@;2*___“»__, Name of Buyer
5245 Sturdivant St.

Mailing Acdress

THE PARTIES STATE THAT:

8. 1. Seller owes Lender the debt shovin by: Klamath Falls, OR 976 01
City State  Zip

L% (ay Anoteinthe sumof$_43, .‘56%6»-_.(29“ datzd _@QL_Z.Q__.\ 19 ‘B_L which note is secured by a mortgage of the same

date, and recorded in the sffice of the county recerding ofﬁceronglamAth county, Oregon, in Volume/REggRaeK _M81_ =

Page-9592. -May 29 1981 .

(b) Anote in the sum of $ dated ,18 , which note is secured by a Trust Deed of the same
date and recorded in the office of the county recording officer of county, Oregon, in Volume/Reel/Book ________

e — e O e 19

(¢) Anoteinthe sumof $ datad , 19 . which note is secured by a Security Agreement of
the same date. ‘

(d) and further shown by

—— e
In this agreement thz items mentioned in (a), (b), (c}, and /d) will be called “'security document”’ from here on.

2. Seller has sold and conveyed (or is: about to sell and «onvey) to Buyer, all, or a portion, of the property described in the security document. Both
Seller and Buyer have asked Leruler to release Seller fran further liability under or on account of the security document. The property being sold by
Seller and bought by Buyer is spa sifically described as 19 lows:

Lot 37 and thG‘EﬁSt 5 feet of Lot 38, LAMRON HOMES, in the County of
Klamath, State cf Oregon.

FOR THE REASONS SET FORTH ABCVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS:
SECTION 1.  UNPAID BALANCE OF SECURED OBLIGATION

The unpaid balance on the loan being assumed is $.. 4 9 83 6,:.2 7« e 88 Of ,«,-,';1},1»:! Y. 6 PSRRI _8_8_..

SECTION2." RELEASE FROM LIA BiLITY
Seller is hereby released from furthar liability under or on ascount of the security document.

SECTION 3. ASSUM>TION OF LiaBiLITY

Except as spacifically changed by tt is Agreement, Buyor agress to pay tha debt shown by the sacurity document. Buyer agrees to perform all of the
obligations provided in the security docu 1:ant that were to b performed by Seller when tha secu N 2t was executed. Buyer agroes to psriorm
those obligations at the time, in the i annsr, andin allrespects as are proviced in the security docunent. Buyer agrees to ba bound by all of the terms of
such security documerit, :

508-M (6-8€) (tumble)
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SECTION 4. INTEREST RATE AND PAYMENTS 3862

The interest rate is V. ariable(ndicate vhet1or variable or fixed) and will be ___10. 75percent per annum. If this is a variable interest rate
loan, the Lender can periodically change the inteiest “ate by Administratize Rule. Changes in the interest rate will change the payment on the loan.

The intial principal and interest payments on tho lozr are S 398 to be paid monthly. (The payment will change if interest rate is
varinb!2 anc the interest rate chang2s.)

Tha peyments on the lcan baing ass umed by this agreement may be pe: indically adjusted by Lendar to an amount that will cause the loan to be paid in
full on the due data of tha last payment.

SECTIINS5. DUE ON SALE** .

Buyer agrees that the balance of this loan is immediatety due and payatie in full. if after July 20, 1983, there is a second sale or other transfer of all or
part of the property securing this loan. However, {ransfar or sale to the original borrower, the surviving spouse. unremarriad former spouse, surviving
child or stepchild of the original borrower, or to & /ete-an eligible for a loan under ORS 407.075 to 407.595 and Article XI-A of the Oregon Constitution
doss not count as a sale or transfer for purposes of th: provisions of this. paragraph.

*+ This law has been suspended until July 1, 1984, Ary transfer of a preperty between July 3, 1985, and July 1, 1989, will not be counted as a transfer
uncer the 1983 "Due on Sale"” lavy. However, i ans'ers that occurred datween July 20, 1983, ang July 2, 1985, may become due on szle with the next
trarsfer after July 1, 1989.

SECTION 6. INTERPRETATION

In this agreement, the singular number includes the piural and the plural number includes the singular. If this agreement is executed by more than one
person, firm, or corporation as Buyar, the obligations of each such person, firm, or corporation shall be joint and several.

SECTION7. LIMITATIONS

To the full extent permitted by law, Buyer waives the rght to plead any stztute of limitations as a defense to any obligations and demands secured by or

mentioned in the security document.
: \
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BUYER MZAJ iens _Lioered _ SELLER S, & = 2o

Maftin Thomas Israel ; Giulip A. Ferroni
BUYER M Serlogmenmnta SNl seLLer X LeZI )] .

Tammara Louise Israel Thelma R. Ferroni -
STATZ OF OREGON

COUNTY OF Klamath

Bt

\
i
v
H

August 23 _.19..88

Personally appeared the above named _ Mari:in. Ihoxnasjsxzaljmﬂlmaré Louise Isxrael
anc acknowledged the foregoing instrument to te his {their) voluntary act and deed.

Before ma: \%/\/gcbﬁmzu p gfé

My(Commission Expires:

STATE OF OREGON
) ss

—)

COUNTY OF Klamath August 23 19_88

Personally appeared the above named Giulio A. Ferroni. and Thelma R. Ferroni
and acknowledged the foregoing instrument to be his (their) voluntary act and deed.

Bafore me: V/’QJL@ ALL q)%éu‘w#w
‘,.'N?!gwﬂglicfbj;s)regon
: = ”J .:. [~

My Qnmission Expires:

DIRECTOR OF VETERANS' AFFAIRS - Lender

Curt“R. Schrepp i
Manager, Accounts Services -~
STATE OF OREGON - ‘

COUNTY OF Marion . Aucust 15th 19 88

Personally appeared the above named . Curt R. Schnepp : Pl : o
and, being duly sworn, did say tha: he (she)is at thor ized to sign the fore going instrument on behalf of the Director of Veterans”Affairs, and that his (her)
signature was his {her) voluntary act and deed. L -

o 7 7
Eiefore me: ~G L. i / / chca)gfoé7

STATE OF OREGON.,
- sS. , e Notary Publy;f' or Oregon
Couaty of Klamath 2 Sy My Commission Expires:  3/16/91

Filed for record at request of:
AFTER SIGNING/RZCORDING, RETURN TO:
Aspen Title Co. ’
on this __25th__ day of __‘Aug. AD, 9 88 DEPARTMENT OF v
at c247 oclock P_M. and duly recorded ‘ T e
in Vol. ____M88  of Mortgages Page 13801 . OREGON VETER i
Evelyn Biehn County Clerk 700 Summer 56 i
By _Soltsbems TNt cslsmassts Saletn, Orecon 9731 3-1701

Fee, $1.3.00




