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e LOUTIS, . WILLIAM, MO
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“TRUST DEED

V. JOHNSUON and LIESELOTTE JOHNSTON, husband and wife, with

venday of oo Bugust 19,88 between

eesagreneesaaes e O TP Cetcmeteeeeaeae ceeraey

as Beneficiary,

WITNESSETH:

Grantor irrevocabls grants, hargains, sells and conveys to trustec

in trust, with power of sale, the property

in ... Klamath. ... ... .County, Oregon, described as:

Iot 12, Block 1, STEWAR?, in the County of Klamath, State of Oregon.

together with all and singular. the tenements, k2rediraments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining. and the recnts, issues and prolits rhereof and all fixtures now or hercafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECUIUNG PERFORMANCE of each ajreement of grantor herein contained and payment of the

sum of

TEN THOUSAND FIVE HUNDEED. AND NO/100

$$10,500.00) :-—

note of even date herewith, payable to bene[icﬁ'zr»y' or orderand

not sooner paid, to be due and payable
The date of maturity ol the debt s:

~~Dollars, with interest thereon according to the terms of a promissory
made by grantor, the final payment of principal and interest hereci, if

ez maturity of Note

wred by this instruncent is the date, stated ahove, on which the final installinent of said note

, 19

becomes due and payable. In the event the within described property, or any part thercof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the

antor withoutr Jirst having obtained the written consent or approval of the beneliciary,

then, at the beneticiary's option, all obligetiors secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the securify of this trust deed, grantor agrees:

. To protect. preserve and maintain saic preperty in good condit.on
and repair; not to remove or demolish any build'ng or improvement theieon:
not to commit or permit any waste 5! said propersy.

2. To complete or restore promptly and in good and workmuinlike
ranner any building or improvemeoent which may be constructed, darmaged or
des‘royed thereon, and pay when due all costs incured tirerefor.

3. To comply with all laws, ordinances, redulations, covenants, condi-
rions and restrictiony affecting said property; if the besaliciarv so requests, to
joirt in evecuting such financing stutements purswe nt to the Unitorm Conminer-
cimi Code as the beneliciary may require and 16 pay for {iling same in he
proser public oflice or offices, as well as the coxt o all lien searches nuwde
by filing oflicers or searching agencies as may e de med desitable by the
Lernzbiciary.

4. Ta provide and cantinususly maintain instrance on the buildings
nov or herealter erected on the suid premises adiinst 'ass or damage by fire
undé such other hazards as thg bergficiary may bom time tg time requirs, in
an amount not less than § fuIi ura:)Te A UL | written in
companies acceptable to the beneliciary, with loss poyable to the latter: all
policies of insurance shall be delivered (o the beaelicucy as soon as insered;
it the grantor shall fail lor any reason to procurs an: such insuranc vl to
detiver said policies to the beneficiiery at Jeast {itsen oys peior (o the ox
rion of any policy o inagance row or herealter placed ors said buildings,
the bencliciary may procure the same ot frator's expente. The amnmt
voliected under any fire or other imuurance palicy may be applied by heac
viary upon any indebtedness secured Rereby and in s h order as benchiciary
tnas detfermine, or &t option of beneliciary the eitis, moutt s collected, or
ary part thereof, may be released to grantor. Such application or releave skall
not cure or waive any default or natice of default herounder or invalidate wny
act done pursuant to such notice.

o keep said premises brew from contructiye liens and to pav all
raaes, assessments ard other charfes that may b:» levi~d or assessed upon or
agdeinst said property before any part of such taxes. assessments and ctiter
chergdes become past due or delinquent and proinptly celiver receipts thecefor
1o aeneliciary; should the grantor lfail to make piyminit of any taxes, assess-
rne-ts, insurance premiums, liens or other charges pav:ble by drantor,
by direct payment or by providing beneficiary wita funds with which to
make such payment. hencliciary may, at its option, raake payment theseol,
and the amount so paid, with interest at the rate set to:th in the note secured
her by, together with the obligations described in paracraphs 6 and 7 of this
teuit deed, shall be added to and become a parct of 11+ debt secured by this
trut deed, without waiver of any.rights arising frora breach ol any of :he
oy enants hereof and for such payments, with interest as aloresaid, the prop-
ertv hereinbefore dewcribed, as well as the graator, all be bound ta ok
ranie extent that they are bound for the payin:nt ' the obligation kb
desoribed, and all such payments thail be immed stely Jue and payable v
ot notice, and the rionpayment thereof shall, at he cprion of the beneficiary,
seader all sums secured by this trast deed immediates due and payable ¢nd
corstitute a breach of this trust deed.

6. To pay ali costs, fees and expenses of thiv trust including the cast
o} title search as weil as the other costs and expense; af the trustee incurred
in :onnection with or in enforcing this obligation and ‘rustee’s and attorney’s
tex actually incurred.

. To appear in and delend any actior or pruceeding purportini to
affoct the security rithts or powers of beneficiary or rrustee; and in any suit,
jct:on or proceeding in which the heneliciary or t-ustee may appear. inchid ng
any suit for the foreclosure of this deed, to pay all costs and expenses. in-
cluling evidence of citle and the heneliciary’s or frus’c’s attorney’s lees, he
amount of attorney’s fees mentioned in this patafeapis 7 in &ll cases shel be
fixed by the trial court and in the event of an appeal lrom any judgment or
ecree of the trial court. grantor lurther agrees o pay such sum as the .p-
peliate court shall adjudge remsonable as the Leiwlica:y's or trustee's .attor-
ney s lees on such appeal.

It is mutually agreed that:

8. In the eveat that any poartion or all of said croperty shall be taien
under the right ol eminent domain or condemnatinn, tenehichary shall have che
right, it it so elects, to require that all or any portion of the monies pasable
s compensation for such taking, which are in o cess of the amount requi-ed
*o pay all reasonable costs. expenses and attorriey's fees nevessarily paid or
incurred by drantor in such proceedings, shal’ be 9sid to beneficiary ind

lied by it lirst upon any reasonadle costs an! exporses and atrorney’s Loes,

h in the trial anl appellate ccurts, necessarily pai! or ircurred by benes

ry int such procsedings. and  che balance of plied apos the indebtedress
secured hereby ared grantor agrees, at ifs own caperss, o Lthe ruch aciiong
ared execure such instruments as shall be peces ey 10 obtaining such oyme
pensatior, promptly upon benelicizry's request,

9. At any fime and from time to titme apon weittent request of Leaes
ficcary, payment of its lees and presentation ¢l this leed and the note for
endorsernent (in ease of {full reconveyances, for cencelietion), without att-cting
the liability of any person for the payment ol the ind:btedress, trustee nay
(a) coment to the making of any map or plat of sai property; (b) joln in

drantind any casement or creatind any restriction thereon: (c) join in any
subordinarion or other agreement aftecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
drantee in anyv reconveyance may be described as the "person or persons
legally entitled thercto.” and the recitals there‘n of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5,

10. Upon any delault by drantor herrunder, beneficiary may atr any
time without notice. cither in person, by agent or by a receiver to he ap-
pointed by a court, and without regard to the adequacy of any security for
the indebredness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or atherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11 The entering upon and taking possession of said property, the
collection ol such rents, issues and probits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereo! as aforesaid, shall not cure or
waive any default or notice of dedault hereunder o i - act done
pursuant 1o such notice,

12 Upon delault by grantar in payment of any indebredness secured
hereby of in his performance ol any agreement hereunder, time being of the
essence with respect to such payment and/or priformance, the beneficiary may
declare all sunws secured heroby imnediately due and payable. In such an
cvent the beneliciary at his election may proveed to loreclose this trust deed
in equity as a morigage or direct the frustee fo forcclose this trust deed by
advertiserent and sale, or may direct the trustee to pursue any other right or
romiedy, either at law of in equity, which the breneliciary may have. In the event
the beneliciary elects to foreclose by advertisemient and sale, the beneficiary or
the trustes shall vxecute and cause to be recorded his written notice of detault
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereot as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. After the trustee has commenced foreclosure by advertisement and
sile, and at any time prior to 5 days belare the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. 11 the delault consists ol a failure to pay, when due,
sums secured by the frust deed, the delault may be cured by paying the
entire amount due at the time ol the cure other than such portion as woull
not then be due hnd no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In ‘any case, in addition to curing the delault or
defaults, the person cifecting the cure shall pay to the beneliciary all costs
znd expenses actuully incurred in enlorcing the obligation of the trust deed
together with trustee’s and artorney's fces not cxceeding the amounts provided
Ly law.
Y <. Otherwise, the sale shall be held vn the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, hut without anv covenant or wWarranty, e€xpress or ime
plied. The recitals in the dred of any matters ol Lict shall be conclusive proof
of the truthiviness thereol, Any person, excluding the trastee, but including
the grantsr and hencliciary, may purchase at the sale.

15, When trustee sells pursuant ta the powers provided herein, trustee
shall apply the proceeds of sale 1o payvment of (1) the expenses of sale, in-
cluding the compensation of the rrntee and a reasonable charge by trustee's
artorney, 12) to the abligation secured by the trust deed, 3} to all persons
having recurded liens subsequent 1o the of the trustee In the trust
Ceed as their interests may appedr in the order of their priority and (4) the
surplus, it any, to the drantor or o his sucvessor in interest entitled to such
sarplus,

18, Beneficiary mav from time (0 finre appoing o successor or succes-
sors to &my trustee named herein or to any successor trustee appointed here-
under. Upon such appointment. amd withost conveyance to the successar
srustev, the Litter shali be vested with all 1:tle. powers and duties conferred

od hereunder. Each such appoingment
n instrument evecuted by beneficiar)
reavids of the connty or counties n

and sudsii
which, when recarded in the martdtde
which the pronern shall be conclusive provd of proper appointient
of the suscessor trust

7 Trustre accepts chis tewst when this dved, duly ewe
acknoswledged is made a public record as provided by law, Trustee is not
obligated to notily any party her~to of pending sale under any other deed of
rrust or of any action or proceeding in which drantor, beneliciary or trustee
shall be a party unless such action ar proce..ling is brought by trustee.

MCTE: The Trust D2ed Act provides that the trustee hestunder st be either
3¢ savings ond foon Jssociotion auticrized to do tuuines:

preperty ¢of this store, its subschanes, atfiliates, opets o biandhes, the Uniwg

. attorney, who is on uctive member of the Oregan itate Bar, a hank, trust company
vneer the taws of Oregon or the United States, a htle insurance compoany authorized 1o insure title to real
States or any agenty thereof, or an escrow agent licenwed under ORS 696,505 to 696.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said describa:] real property and has a valid, unencumbered title thereto

NONE

and that he will warrant and forever dorend the same against all persons whomsoever.

The grantor warrants that the procads »f the loan represaited by the above described note and this trust deed are:
(a)* primarily for grancor’s personal, family or household purposes (see Important Notice below ),
(b) for an organization, or (even ii grentor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the idenefit of and binds ail parties hereto, their heirs, legatees, devisees, adminisirators, execufors,
personal represenratives, successors and as:igns, The term beneliciary shall mean the holder and owner, including pledgee, of the contract

sezured hereby, whether or nct named as ¢ bencliciary herein. In construing this deed and whenever the context so requl
gender includes the feminine and the neuter, anl the singular number includes the plural.

IN WITNESS WHEREQF, said grantor has hereunto set his hand the day and year first above written.

res, the masculine

* IMPORTANT NOTICE: Delete, by lining out, waichever warranty (a) o- :b) is g s Ll TR
not applicable; if werranty (a) it applicable ard the benoficiary is a creditor 3 1 3 Mex

as such word is defined in the Truth-in-Lendiig Az and Regulation Z, the Lowis william o
beneficiary MUST comply with the Act and Rogulation by making required

disclosures; for this purpose vuse Stevens-Ness 'orm o, 1319, or equivalent.

1 compliance with the Act is not required, disrigard this notice.

(1 the signer of the abave is a corparction,
ute the form of acknowledgement opiosite.}

STATE-OF OREGON, ) STATE OF OREGON,
. sy ) ss.

D County of ... e
This instrument was acknowledged before me on ...

L1988 by 0 L 19 . BY e e

cis Welliam Mow. s
of ...

. a

peclowea £l i . L o
Notary Fublic lor Orcgon Notary Public for Oregon

(SEAL)

; My commission expires:

REQUEST FOR FULL RECONVEYANCE

Yo 3¢ used only vhen obligations hove beea paid.

1
|

TO: ... . e s e e s e ey Trustee

The undersigned is the legal owner an¢ holder of all indobtedness secured by the foregoing trust deed. All sums secured by said
srust deed have been fully paid and sarified. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuani to statute, to cancel all evidencss of indebtedness secured by said trust deed (iwhich are delivered to you
herewith together with said trust deed) and tc reconvey, without warranty, fo the parties designated by the terms of said trust deed the

estate now held by you uncer the same. Ma:l reconveyance and documents ro

DATED: . S I 2

Benelficiary

Do not loss or dostray this Trust Deed OR YHE NTE which it secures. Jath must be deliversd ta the trustes for cancellation befors raconveyonte will be made.

TRUST DEED | | T STATE OF OREGON,

{FORM No. 881} County of .....Klamath
STEVENS MESS Lew PUD SO PORTLARD ML L f I certify that the within instrument
was recesved for record on the26th. . .day
,19.88.,
at .11.:38.. o'clock .AM., and recorded
$3ACE RESERVED in book/reel/volume No.
FOR page or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No.
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

AFTER RECORDIN(? RETURN TC:
ASPEN TITLE & ESCROW, N,
600 Main Street
Klamath Falls, Cregon 97601

County Cler}

TITLE




