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“E OF THIS DEED OF TRUST AND CF THE LOAN'TRANSACTION : DATE FUNDS DISBURSED AND INTEREST BEGinNg ACCOUNT NUMBER
L N | N 1F OTHER THAN DATE OF THE TRANSACTION

AUGUST 25, 19gg , : UGUST 30, 1988 3654 403672

BENEFICIARY i . . GRAMNTOR(S):

TRANSAMERICA FINANCIAL SERVICES | "RICHARD J. MC cuLLougy

‘ . “CAROL A. 4C CULLOUGH
(AOOREss: 707 MAIN ST., p.c. BOX 1269 )

CITv: KLAMATH FALLS OR._97 ADDRESS: 1 535 MADISON g7,

—17 _KLAMATH - . OR._ 97601

TANE OF TRUSTEEMOUNTAIN TITLE Co, : ©Tv: RLAMATH FALLS, OR 97603

THIS DEED OF‘TRUS'IF SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Crantor (all, if more then one) for the purpose of securing the payment of a Promissory Note of even date in the

Ps : : :
principal sum of §< 5 LA 8 51 -3 g-om Grantot to Beneficiary‘n aed above hereby erants, sells, conveys and warrants to Trustee in trust, with power of sale,

the following deseribed property situated in the State of Oregon, Céunty'of X K AI! A”l H - . :
iy . N :

SEE EXHIBIT "AY

Together with all buildings ang improvements n ‘W or hereafter crected thereon and heating, lighting, Plumbing, gas, electric, ventilating, refrigerating and
ai:»conditioning ¢qQuipment used in connection therewith, all of which, for the pumose of this Deed of Trust, shall be deemed fixtures of the Property above
desceribed, all of which is referred to hereinaft:r as 1he “‘premises”,

Tke above described real propexty is not cun- i s

TO HAVE AND TO HOLD said land and Fremises, with all the dzhts, privileges and appurtenances thereto belonging to trustee and his heirs, executors,
Administrators, successors and assigns, upon the trists and for the uscs and purposes following, and none other,

Grantor also asstgni to Beneficiury aly rents, | ssues and profits of said premises, reserving the right to collect and ust the same with or without taking possession
of the premises, during continuance of default her-under, and during continuance of such default authorizing Beneficiary to enter upon suid premises andjor to -
colleet and enforce the sume without regard to adequacy of any security for the indebtedness hereby secured by any lawfu] means,

= OF SECURING: (1) Perfonmance of each agrrement of Grantor contained herein: (2) Payment of the principal sum with interest thereon

in accordance with the terms and conditions of the above mentidned:?romisson' Note executed by the Grantor iy favor of the Beneficiary,

18 hereby made, until paid in {211 at or before maturity uled; (3) Payment of any additional amounts, with interest

thereon at the agreed rate, as may be hereafter louned by Beneficiary to antor in connection with any renewal or refinancing, but the Beneficiury shall noy bhe

cbl:igated to make any additional loan(s) in an: am cunt: (4) The paymant of #ny money that may he advanced by the Beneficrary 1o, Grantor or to third parties,
with interest thereon at the agreed rate, where iiny stich advances are mide to protect the security or in accordance with the covenanty of this Deed of Trust,

All payments made hy Grantor(s) on the obligation secured by this Deed of Trust shall be applied in the following order:

FIRST: To the Payment of taxes and asiessrients that may be fevied and assessed against sajd premises, insurance premiums, repairs, and all other charges
and expenses agreed to be paid by the Grantor(s).

SECOND: To the Payment of the interes!.{duv on said loan.

THIRD: To the Payment of principal.

T3 PROTECT THE SECURITY HEREOF, GR ANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured in Beneficiary's favor against fire

iard such other casualties as the Beneficiary may specify, up-to the full value of all improve ion of Beneficiary in such manner, in such

amonnts, and in such companies as Benefici: ry may from iime to time ap: i refor, properly endorsed, on deposit with

Beneficiary and that loss Proceecds (less expences of collection) shall, it Benefici i indebtedness, whether due or not, or to the

restoration of said im 3 i n by the Beneficiary shall no i i edings to foreclose this Deed of Trust. In the

Or in insurunce polici ] foreclosure sale. )T g X es,

liens tincluding an Mortga;y 3 H i F Premises, or any part thereof, or upon the debt

secured hereby, or upon the interest of Benefici : sai i ir: sai 3 a i eneficiary ten (10) days before the day fixed by

law for the enalt: ig i J i i ent of all such taxes and assessments, (3) In the

iciary, i ‘clare the whole indebtedness secured hereby due

¢ provided for and pPay the reasonable pPremiums and charges therefor: (b) Pay all said taxes, liens and

< and () such disbursements shall be added to the unpaid balunce of the obligation secured by this Deed of

the date of Parrmen: at the agreed rate. (4) To keep the buildings and other improvements now existing or hereaflter erected in

g0cd condition and repair, not to commit or sutfer any Waste or any e of said premises contrary to restrictions of record or contrary to laws, urdinances r
regulations of the Proper public authority, uand (o Permit Beneficiary 1o enter at al) reissonable times for the purpose of tnspecting the premise

Withir. one hundred e:ghty days or:restore ', 4 good and workmanlike manner any building which may he
thereen, and to pay, when due, ajl claims for It or rerformed and mater i or. (5) That he wil pay, promp

in full compliange with the terms of said Promisiory Note and ‘this De-:xct of Trust and that the time of Payment of the in, secured, or of any

poriion thersof, may be extended or renewed, and any portions of the Przmises herein described fay, without notice, be released from the lien hereof, without

releasing or affecting the Personal liability of anyv perscn for the payment of said indebtedness or the lien of this instrument upon the remainder of sajd Premises

for the fuly amount of said indebtedness then reinaining unpaid, and no change in the ownership of said premises shall release, reduce o otherwise affect any

such personal Lability or the lien hzreby created, (6) at he is seized of the premises in fee simple and has good and law ful right to convey the same; and that
hedoes hereby forever warrant and wii} forever defenc the title and Poss2tsion thereof against the Jawfu) claims of any and all persons whatsoever.

IT 18 MUTUALLY AGREED THAT: 1) H the sajic Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter

becem s due, or upon default in the performance of ary agreement hereunder, or upon sale or other disposition of the pPremises by Gmnlor(s), or shuulq any

actien or procee i i force any Sien on, cleirn against or interest in the premises, then al) sums owing by the Grantor(s) to the

Bencficiary unde is Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
¥ other person wh. may b i onies due thereon. In the event of such default, Beneficiary -

id Property To Be Sold to satisfy the obligations hereof, and

arcel thereof is situated. Beneficiary also shall deposit with

on Trustee shall fix the time and place of sale and give notice

(2) Whenever all or a portion of any obligation secured 1y this Trust Deesd has become due by reason of a default of any part of that abligation, including taxcs,
a3SesSMents, premiums for insurance or advances made oy 5 Beneficiary 1n accordance with the torms of the Trust Deed, the Grantor or his successor in interesy
in the trust Broperty, or any part Qf it, any Ren eliciary under o subordinate Traxt Deed arany Pessan having a aubordina te fien or “neumbrance of recordg on
the property, at Any Umie prior to the time and lige AU by the Trugtee for the Trustee's sale Hothe power of syle therem s to be exercised, mndy pay to the
Beneliciary or his SUCCCISOF 10 inten-se, respectively, thy entire Amount then due under the terns of the Trust Deed and the obligation secured thereby (in-
cluding costs and Cxpenses actually incurred in enfore.ng the terms of the obligations and Trustee's and Attorney's fees dctually incurred jf allowed by law)
other than such portion of the principul as would ot :hen he due had no default oceurred, and thereby cure the default. After paymont of this amount, all
proceedings had or instituted to forecluse the Trus: Dee:d shal: be dismisrei or discnntinun‘d, and the obligations and Trust Derd shall be reinstated and stral)
TEM&I i force the same as if no acceleration had o curre:f,

(3} Arte- the fpse of such time as may then be revpuired by e folowing the recordation of said Notjee ol Default, and Notee of Default and Notice of Sale
having hoen #ven as ther required by Jaw, Trustee, with.ut demand an Grantor(s), shall #ell suid property on the date and at the time and place designated in
st Notice of Sale at public auction to the highes: bic r. the purchase price pavable in lawful money of the United States at the time of cale. The person
conducting the sale may, for any cause he deems v)pedivnt, postpone the same from time Lo time untij it shall be completed and, in every such case, notice of
Postpenement shall be given by public’ declaration thereo 'bY such person 4 the time and place last appointed for the sale; brovided, if the sale is Postponced for
tonger than one dav bevond the day designated in the Hotico of Sale, notice thercof shall b #iven in the same manner as the eriginal Nogjee of Sale, Trustee
shall execyte and deliver o the purchaier its Deed ¢ nveiag said property so sold, but witheyt any covenant of WAarrnty, exproess or implicd. The recitals in the
Deed of 3ny matters or facts shal] be conclusive proaliof he truthfulness thareof. Any person, including Heneficiary, may bid at the sale,

Trustee! saly apply the praoceeds of the sale (o Paymwent i+f (1) the costs and expenses of €xereising the power of sale and of the sale, including the Payment of
the Truste’s and Attorney’s fees: (2) o8t ¢t any eviderce 3 -d i i ‘i a : 4 Trustee's Deed: (3) all other
sunis secured hereby: and (4) the remainder, if any, ; 5 itle ; cin i i i 1y deposit the balance of
such proceeds with the County Clerk of the County

15.361 (REV. 9-84)
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() :Grantor(s) agrees to surrender:possession-of th: heroinabove ‘described prémises to the Purchaser at the aforesaid sale! in the é'vém.isuch‘péssessiini has not
i : Previously been surrendered by Grantor(s). . SR L S S AT T TPTIESR R SERCIVE L A : -t P TRRE
1*(5) Bandficiary may appoint a successor trustee at any "sime by filing for record in the office of the County Recorder of each county in which said property or
-.some part thereof. is situated a Substitution of Trust:-.:From the time the substitution is filed 'for record, the new: Trustee shall succeed to all the powers,
- ; duties, authority. and title of the Trustee named lLierein or of any successor Trustee, ‘Each such substitution shall’be executed and acknowledged, and notice
- thereof shall be given.and proof thereaf made; in th: mar ner provided by lawv. y B o : :

(6) Upén payment in’ full by said ma"ntor(s) of hij.\'indék;leddcs',herxﬁxndgr; Trustee shall reconvey to said Trustor(s) the above-described premises zceording to
taw: : . PRt N :

(7) Should said property or any part thereof be ‘taten. bv reason of any public improvement or condemnation proceeding. Beneficiary shall be entitled to all
ceompervation, awards, and other pzyments or relief therefar, to the vxteatl necessiary to liquidate the unpaid balance, including acerued interest, of the
oblijta tiyn secured by this Deed of Trust,

- (8) Should Trustor sell, convey, transfer or dispose:of, ¢r fufther encumber said property, or any part thereof, without the written consent of Beneﬁciary being
-+ first had and obtained, then Beneficiary shall have ‘tlie right, at its option, to declare all sums secured hereby forthwith due and payable,
) (6] Ngtwithstahding anything in this Deedof Trust ‘ur_‘(he Promissory-Note secured hereby to the contrary, neither this Deed of Trust nor said Promissory Note
‘sh‘a]l ’be? deemed to impose on the Grantor(s) qnyfg)l ligazion of pavment, except to the extent that the same may be legally enforceable: and any provision to the
contrary shall be of no force or effect. y - -
(10)All Grantors shall be jointly and severally liabk for fulfillment ‘of their covenants and a;:reémf:m.s herein contained, and all provisions of this Deed of Trust
:shall inute to and be binding upon the heirs, executors, administrators, successors, grantecs, lessess and assigns of the parties hereto respectively. Any reference
in this Deed of Trust of the singular shall be constru :d as plural where appropriate.
(11) Invalidity ‘or unenforceability of ar\y provisions herein shall not affect the validity and unfurceabiiiv,y of any other provisions. .
R SR Lo : : Ty . . . : .
(12) Trustee accepts this Trust when this Deed of Zlrust, duly exccuted and acknowledged, is made a public record as provided by law. Trustee is not obligated
to notify any party hereto of pending sale under anmy cother-Deed of Trust or of any action or proceeding in which Grantor(s), Beneficiary, or Trustee shall be a
party,. unless brought by Trustee, Ly . . i : E R - .
- (13) The undersigned Grantor(s) requests that a copy of any Netice oF Datault and of any Notice of Default and of any Notice of Sule hereunder be Amurilcd to
“him’at the address hereinbefote set forth. - el . ’ ’

1ti WITNESS WHEREOF the ssid Grantor ha 1o tiese presents set hend and seal this date - _APGUST 25, 1988

) o ) ! B
Signed, sealed and'?f'enmtf'ﬁz*ﬁﬂ“pvﬁfcfnt‘e‘i;‘,’:’;”* hiiiibne S . ] /'f} . // -7 // 7
. R 4 P _!//‘f‘/‘)/ / <A
i : ll\/*-/;,w.;j o /e

Vel 2070 .
7 ~Lf N . .
Yo 825l fovn. o}
Wi S or oy g S ) X H
il%?\qss—‘ yer e LRBIAN s //Granv.?fﬁn‘)rrower

{SEAL)

RO N Y

.Grantor-Borrower

_ (SEAL)

Witness

FHGOTEN0T
S e TR TR A T SRR L

County of KLAMATH

On this 25TH . : day of . C ot 019 88 . Personally appcared the above named

RICHARD J. M(. CUJLLOUGH _«nd CAROL A. MC CULLOUGH and

acknowled zed the faregoing instrument o be CTHEIR ' voluntary act and deed.

Refore me:

(SEAL) My Commission expires

Notary Fublit for Utegon

. REQUEST FOR FULL RECONVEYANCE

TO TRUSTEE: Dated

Tl;e,uyndersigned is the legal owner and holder of #il indcbtedness secured by this Deed of Trust. All sums sccured by said Deed of Trust have been paid,
and you Jare requested, on payment to you of any, s4ms ¢ wing to you under the terms of said Deed of Trust, to cancel all evidences of indebtedness, secured by
said Deed of Trust, delivered to you hirewith and t reconvey, without warranty, to the parties designated by the terms of said Deed of Trust, the estate now
held by.you under:the nanie. PSR - : . : . B

G R : |

Mail Reconveyance toz - . P RERTINNE B4

By

By

Do not lose or destroy. This Deed of Trust must be deliversd to the Trustee for cancellation before reconveyance will be made.
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EXHIBIT "A"
LEGAL DESCRIPTION

Lot 6 and a portion of Lot 1, TRACT 1191, SAGE ACRES, according to the
official plat thereof on’ file in the office of the County Clerk of
Klamath County: Oregon, mcre particularly described as follows:

Beginning at the Northeast corner of Lot 1, TRACT 1191, SAGE ACRES,
thance South 89 degrees 32' 40" West 149.33 feet to the true point of
beginning; thence continuing South &9 degrees 32' 40" West 149.33 feet
to the Northwest corner of said Lot 1; thence South 14 degrees 53' 30" .
Fast along the West line of said Lot 1, 308.15 feet: thence North 89
degrees 42' 00" East 95 feet to a point; thence North to "the point of
beginning with bearings based on the recorded plat of TRACT 1191, SAGE

ACRES.

STATE OFF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Mountain Title Co. the 26th day
of Aug. A.D., 19 88 at 12:59 o'clock P.M., and duly recorded in Vol. M88 |
of Mortgages onPage __13821 .

X Evelyn Biehn . County Clerk
FEE 13.00 By O v i Bime I VIt L Brnqiortc




