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THIS TRUST DEED, made this .. 15th wenday of ... . August

JOHN L. J;UN:DB REERRSRY £ 04 2 SUUIRUUNI ) Ust

H

as Grantor, ...

-.GEQRGE. HARNER and NANCY WARNER husband and wife, o

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath weeee ...County, Oregon, described as:

Tract No. 55, PLEASANT EOME TRACTS NO. 2, according to the official plat thereof
on file in the office. of the County Clerk of Klamath County, Oregon.

Klamath County Tax Account #3909-02AD-3200.

I tuiam—

together with all and singular the tenizments, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, mnd 3. remys. issues and profits thereof and all fixtures now or hercafter attached to or used in connec-
tion with said real eitate.

FOR THE PU/RPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of . FIFTEEN THOUSAND .AND. NO/1OO e ———

S e -Dollars, with interest thereon according to the terms of a promissory
note of even date hecewith, payable to beneficiary or nrder and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to Fe due and :payai's .. PEr t.erl.lis,“ Of ,th,e, e o, 19, .

The date of maturity of tho dek: secured by this instrument Is the date, stated above, on which the linal installment ot said note
becomes due and payable. In thy ever: the within described property, or any part thereot, ar any interest therein is sold, agreed to be
sold, conveyed, assigned or alienited by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiery's option, ! obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
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To protect the security of his trust deed, grantor . . L L
- To protect, proserve and ma ntain said property in on  RrANting any casement or creating Sy restriction thereon: () join in any
and repair: not (o remose or demolisk any 1 .sildin subordination or orher SErecment atfecting this eed or the lien or charge
not to commit or permit 1ny wiste of 314 progerey, thereol; (d) reconvey, withour wareanty, all or any part of the property. The
2. To complete or restore procaptly and i good and sorkmanlike grantee in any feconveyance may be described as the “person or persons
manner amy building or improvement which 1ay be constructed, damagded or legally entitled thereto,” and the recitals therein Of any matters or facts shall
destroyed thereon, and pay when due all zosts vrred therefor. be conclusive, proaf of the truthfulness thereof. Trustee's fees for any of the
- To comply with all laws, ordinan:es, regulations, coverants, condi-  Services mentioned in this paragraph shall be not less than 85,
tions and restrictions allecting said proparty; it the benelici, 10. Upon any defaulr by granror hereunder, beneliciary may at any
join in executing such financing statemants pussuant to the rime without notice, either in person, by agent or by a receiver fo be ap-
cial .Code as the beneficiary may requiie amd to pay for filing .ame in the  pointed by a court, and without redard fo the adequacy of any security for
proper. public olfice or o:lices, as well 1s the cost of all lien secrches made  the indebtcdness hereby secured. enter upon and take possession of said prop-
by tiling oificers or searching agencies as atiy be deemed desirible by the £y or any part theréof, in its own pame sue or otherwise collect the rents,
beneficiary. ivsi and protits, including those past due and unpaid. and apply the same,
. To provide and continuously  main: ain insurance on tiw buildings costs and expenses of operation and collection, inciuding reasonable attor.
now or hereafter erected on the said promises againet loss or dincage by tire er’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciaty ma from time {o tinw require, in ticiary miay determine.
an amount not less than ~S,,Iull. insurable V?lue.. written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary,, with Joss payable to 1he latter; all collection of sueh rents, issues and profits, or the proceeds of fire and other
policies of insurance shall i neliciary as soon as insured; insurance policies or compensation or awards for any taking or damade of the
i# the grantor shall fail for any reason 13 pricure any such insuriince and to pProperty, and the application or release thereof as aforesaid, shall not cure or
deliver said nolicies to the beneliciary at least sifteen days prior 13 the expira- waive any default or notice of detault hereunder or invalidate any act done
tion of any policy of insurance now ot hete:lter placed on said buildings, pursuant to such notice.
the beneliciary - taay _procure the sam- at frantor’s expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected undler any lire or other insuran:» poiccy may be applied by beneti- hereby or in his performance of any agreement hereunder, time being of the
oary upon any indebtedness secured feseby and in such order as Bencliciary essence with respect to such payment and/or performance, the beneficiary may
may determine, or at option of beneficiuy” the entire amount so collected. or declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released ‘o drartor. Such application or r-lease shall event the beneficiary at his election may proceed to loreclose this trust deed
not cure or waive any default or notice o dei1ulr hereunder or invaligate any o equity as a mortgade or direct the frustce to foreclose this trust deed by
act done pursuant to such rntice, . " advertisement and sale, or may direct the trystes o pursue any other right or
5. To keep said premises Iree tram consfruction liens and to pay all remedy., either at law or in equity, which the beneliciary may have. In the event
sares. Jssessments and othor chardes that mas be. leyied e assessed upon or L beneliciary elects ro foreclose by advertiscment sale, the beneliciary or
against said property before gy part ol such taxes. pesessments and other the trustee shall execute and cause to b recorded his written notice of default
faardes becorne past due o delinguent wid picptly dortesy s therlor i hiv election to et wnd & described real property to satisly the obligation
0 beaeficiaty: should the grantor fail Looawker payrient of any (4 e sse secured hereby whereupon the trustee shall fix the time and place of sale, give
pients, insucance premiums . liens or other chursies” pavable by Arargor, cither notice thereoi ay then cequired by law and proceed to foreclose this trust deed
by direct payment or by providing bvr,el.l'ci.ll vowrth funds h which to in the manner provided in ORS 86.735% (o 86.795.
make such payment, beneliciary may, ol its ootion. make payment theseol, 13, Alter the trustee has commenced foreclosure by advertisement and
and the amouat so paid, with interest at the rare set both in the e te secured sale, and M any time prior to 5 days belore the date the trustee conducts the
hereby, together with the cbligations desciibed in patigraphs 6 ard 7 of this sale. the grantor or any other person o privileged hy ORS 86.753, may cure
triser deed. shall be added 0 and become 4 part o the debt semooe by this b detautt or detmuite 13 iDL delault consists of a failure to pay, whem due,
frust deed, without waiver of any rights prsind lrom: breach of aoy of the Sums secured by the trust deed, the default may be cured by paying the
covenants hereof and for stch payments, 1vith ioterest as aloresais, the prop- entire amount due at the time of the cure other than such portion as would
sir hereinbelore described, as”well as toe g-untor, shall e poand a0 the e be g adt e, time occurred. Any other default that is capable of
fame extent that they are bound for the payrient of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payiments shall be immaJiately due and pay.able with- obligation or trust deed. In any case, in addition to curing the default or
out notice. and the nonpaynient thereot siudl, ot the option of the b-neficiary, defaults, the person effecting the cure shail pay to the beneficiary all costs
render all sums secured by this trust decd imr diately due and ravable and am/ ex,;cnzes actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . R . fogether with trustee’s and attorney’s fees not exceeding the amounts provided
- To nay all costs, fees and experses o this trust including the cost by faw.
ot title search as well as the other casts and cxnenses of the frustse incurred 14, Otherwise, the sale shall be held on the date and af the time and
in connection vith or in enforcing this old gation and frustee’s and attorney's place designiated in the norice of safe or e time 1o swhich said sale may
fevs actually incurred. L . . be postponed as provided by Jaw, The rustee may sell said property either
7. To appear in and detend Any action or proceeding nusgorting ro in one parcel or'in separace parcels and shall sell the parcel or parcels at
allsct the secucity rights or powers of beneliciary or frastee: and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
actian or proceeding in which the beneticiit v or rrustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
a suit for the foreclosure of this deed, 0 pac all vosts and €xpenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the benelicionv's ¢f trustea's attorney’s fees; the plied, 7[he recitals in the deod of any matters of fact shall be conclusive proof
amount of attcrney’s feex mentioned in thic para:; aph 7 in all cas-s shall be of the truthiulness thereof. Any person, excluding the frustee, hut including
tived by the trial court and in the cvent o' an ; apeal from any jud iment or the grantor and benefici. may purchase at the sale.
decree of the trial coure, geuntor further atfrees o pay such sam as the ap- 15, When frustee selt pursuant w the powers provided herein, trustee
rellate court shall adjinfge rvasonable as pye Levefiviary's ar traster’s aftos . shall apply the proceeds of sale to pavinens of (1) (he cxpemes of sale, in.
nev's fees on such appeal. cluding the eompensation of (he fantve and o reasanabte chittde by trustee's
: 22l N Srece? phey s sliornesy, (21 o the obligaron sectred Ay the trust deed, C3) ta all peraons
It is aestually agrecd thar: baving teccrded Jieps subsequent o the infesear of the trastee in lh{~ teent
S dn the cvent that any partion o Gl oseid priperty shal' Se taken deed as theie intereats roy- e the ordes af their priority and (4) the
vrder the right of eiminent dianin or condaosnatia, bencliciary shal ave the tplus i oam, 1o the seantor o OB SCCeROr i ardreat eatitled fo soch
ridhs, Al it s lects, ta reiguive that all or qry pertion of the rnones pavable surplus,
av Ermpensazion for sich tabing, which are in e of the amount requited P Binetiviany teav fone e PRI A0iNnE G acCenor o aiacres
fo pay all tesonable cosrs, erpenses and or ey s bees necessatile paid or TS Lo wny ustee nuned hetein or g AN MCCesOr frustee appointed here
incurred by WHOr 0 such proceedings, hall e raid to benelrtiary and uinder. Upon such appoimterent. o i Theut convevance to the successor
: ST PO any fesomabile cosrs - anc cvpenves and attouney's fees, frustee, the Latter shall be vested withk le. powers amd duties conferred
in the trind and appellite courts, nevessart’y paid or incurred 1y bene- upeT any frustee herein numed o- a - Fer. Eqch such appointment
fickuy in such proceedings, and the balance apidied upan the inedtedness and substitction shall be male by weittrn msIrument cxecuted by benef
secured hereby; and grantor drees, ar its (wn eNsE, {o ke such actions which, when :ecorded in the nwortalade records of thy County or coun
and “execute such instruments as shall be SeCersiny in obtaining suwch coms- which the property is situated, shall be conclusive provl of proper appoir
pensarion. promptly upon bereficiary’s requrst. 0f the successor truse
9. At ary timme and fom time 1o ripe E700 wrtien reques! of bene- I7. Trustee accepts rhis trust w hen this deed, duly executed and
Ziciary, payvmen: of irs fees and presentation ol rhis deed and the rote for acknowledged i made a pudlic record s provided ¢ o Trustee i nor
endirsement 1in case of tull reconveyances, {1 oir. Hhation ), withou: Hecting obligated ta notify a4y oparty hereto of pending sale vader anv other deed of
the Liability o! wny person fo- the pagment of th. indeltedness, trustee may trust or of any setion or pr weeding in which grantor, beneliciary or frustee
Lay cansent o the making ol any ap or plat o said property; (hy join in shall b a party anless such action or proceeding is brought by trustee,
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Desd Ao provides shas the <t 1tes P rreunder must be citner gn nHomney, who is an active member of the Oretica ate Bar, 4 bork, trisr compane
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The grantor covenants: and agrees to and foh the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of seid duscribed real property and has a valid, unencumbered title thereto except
none )

and that he will warrant and forever defend the same against all persons whomsoever.

The gdrantor warrants that the preceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily lor grantor's personal, family or household purposes (see Important Notice below)
20 M KOG H K X M X R YL AR K TG X MY XS IR Y. KBTS X M A H B R XA S ek S ra K Bee st XX

This deed applies to, inures to th: benstit of and ihinds all parties hereto, their heirs, lefatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not naned (. a beneficiary Fecein. In construing this deed and whenever the context so requires, the masculine
gender inciudes the leminine and thé necter, and the singular number includes the plural.

IN WITNESS WHEREOQF, said grantor has hereunto set his han

* IMPORTANT NOTICE: Dalete, by lining: out, whichever warranty [a) or (b} is
not applicable; if warranty [a) is applituble and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act end Reguiation Z, the
beneficiary MUST comply with the Act anc Regulation by muhng requucd
disclosures; for this purpose use Steveni-Ness Form No. 1319, or equivalent.
i3 :omphcn:e wrth fhe Act is- not raquxnd disregard this notice.
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It
it the signer el Iho o\wv' <erpovohcn.
use the (nrrn d' ,axk.nowledga manr oppema )

) STATE OF OREGON,
) ss.
County of ...

T}us msiﬁ;ment was ackronledied belore me on This instrument was acknowledged before me on ....... ...

‘ﬁQqhweﬂm a9 by

I

Public for Ore;gon N;t;'ir‘y- ‘Pu‘B}i;kar‘O;eg‘orn -

) fVotary

(SEAL)
My commission expiren: // /é’ ?/ My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid.
TO: ... ... .. e e et e i e e e e oy Trustee
The undersigned is the legal owrer and holder of a!l indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and sa‘istied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant fo sta'ute. to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) cnd to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same, Mail reconveyance and documents to

DATED: . . e 19

Benetficiary

Do not lose or destroy this Trust Deosi OR THE NOTE which it srcures. Both must be delivered to the trustee for ion before will be made.

TRUST DEED STATE OF OREGON, }Ss_
[FORM No. £81) ; County of ... Klamath.. ...
S E A LA RO TNy - I certify that the within instrument

o was received for record on the 20th..day
of ..

JOHN L. LUNDBERG . . . .
B.0. Box 7448 |
Klamath Falls, .OR.97602. .. ... .|

Grintor

GEORGE WARNEE i} ?ANCY WAMJER RECORDER'S USE ment/mxcrofrlm/recaption No.90744...,
1712 North Holino Record of Mortgages of said County.
Pasadenas. . CA. 91104 . Witness my hand and seal of

E .
ene uary County affixed.

SPACE RESERVED
FOR

AFTER RECORDING RETUR!! TC
‘ : Evelyn Biehn County Clerk
MOUNTAIN TITLE COMPANY QF NAME TTLE

KLAMATH 'CQUNTY 7 By ¥l liuic/df:.ﬁlduLAMlaf?{‘Deputy




