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FORM No. 88T—Oregon Trust Died Series—TRUST DE:

COPYRIGHY 1568 STEVENS.-NESS LAW PUD.cO.. PORTLAND, OR. 87205

THIS TRUST DEED, niads
ROBER CHEYNE AND HELEN .J

22nd -

this ....2<nd

CHEYNE

st UTA dared 12/21/8% jiD¥x%%
KLAMATH

LIP3

as Grantor,

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells aad conveys to trustee in
h - .County, Oregon, described as:

Lot 13 in Block 3 of Tract 1172,

A X*ROBERT E. CHEYNE AND HELEN J. CHEYNE, Initial Trustees of the

Trust" UTA dated 12/31/8¢

together with all and singular the tenament:,
now or hereafter appertaining, and the renrs.
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each

sum of . TWO HUNDRED THOUSAN) AKD N0/100

TRUST DEED

-..day of

Shield Crest, according
on file in the office of the County Clerk of Klamath County, Oregon.

hereditaments and appurtenunces and all other rights thercunto belonging or in anywise
issues and profits thereol and all fistures now or hereafter

mes F353£}E;jL;3&;£ﬂ:7¢§§§

, 1988

"Robert E. Cheyne

trust, with power of sale, the property

to the official plat thereof

"Helen J. Cheyne 1984

attached to or used in connec-

agreement of grantor herein contained and payment of the

note of even date bereu;ith, péyable t(; })‘eésflicié;}';
ot sooner paid, to be due and payable

Hecomes due and
sold, conveyed,
rthen, at the beneficiary’s oprion, all obligations secured by this
Anerein, shall become immediately due ani payable,

payable. In the evenit the

To protezt the secur.tv of this tryst dved, grantor agrans:

I. Ta protsct, preserve and maintain taid o-operty in pgood c¢:nlition
«nd repair; not to remove or demolish any Luilding or improvement thereon;
70t ta commit or rermit any waste of said propurty.

. To coniplete or restcre promptly ind in good and workmunlike
rnanner any building or improvement which inay be constructed, dam:g:d or
t'estroyed thereon, 1nd pay when due all costs itcurrid thereior.

3. To comply with ail lows, ordinances. regu ‘ation covenants. condi-
tions and restrictions aflecting sisid property; il the Lenelici ¥ SO requests, to
jrin in executing such financing statements purzan: to the Uniform C:nimer
cial Code as the bereliciasy mezy require and (o pow dor Hling same in the
[roper public office or offi @5 well as the cost ! all jien wearches snade

diling officers or searching agencies as may be leemed desitable oy the
Leneliciury.

4. To provide and continvously toaintein i irar
row or herealter erected an the sild premises laitar fo
and such other haards as the Leneliciary may Irora time ro titne requise, in
31 amount not les: than $ingurable. v alue c . writen in
¢mpanies acceptable to the bareiiciary, with s fayable to the lattar; all
golicies of insurance shall be delivered 1o the aeneiiciary as soon as irsured;
it the grantor shal; fail for any reason fo prociure (ry s insurance ard to
d-liver said policies to the beneficiary at least lilteer . lays prior to the ranira.
tian of any policy of imurance now or herea'ter piaced on said bui'dings,
the benefichitry  msy  procure the same aMoptantor . exprene “he
collected under any’ fite or nther insurance poli'y s v he applied by 1
ciry wson any indebiedness secured herehy anl in 5l e e e
nmay determine, or at option al beneliciary” the entite nmount so collectad, or
any part thers may be releasea 1o grantor. St.ch «polication or releass : hall
At cure or waive any default or notice of default hir under or invalidate any
act done pursuant o such notice.

3. To keep said premises free from con fruc'ion liers and to Ly
taves, assessments and cther chatges that may se levied or assessed upon or
against said propercy before any part of such taxes. assessmznts and other
clarges becorne pas: due or delinquent and protnpthy- deliver receipts thstefor
ta beneliciary; shou’d the grantor fail to make sayarat of any taxes, asess-
mienls, insurance premiums, fiens or other chargss pi-able by grantor, siher
by direct payment or by providing beneficiary: wi‘h funds with which to
mitke such payment, beneficiary may, at its of tion,: make payment thereof,
ard the amount so_paid. with interest at the rasc set {orth in the note sezur
hereby. together with the obligations described iy parc draphs 6 and 7 o
trust deed, shall be added toe and become a par: of the debt secured by -
trizst deed, without waiver of ans rights arising fro.r breach of any of
coenants hereof and for such paviments, with interes? as aloresaid, the srop-
erty hereinbelore described, as well as the Araator, ~hall be bound to the
sanne extent that thkev are bound for the payn ent of the obligation lerein
dewcribed, and all such payments shall be immucdiatels due and payable vith-
our. notice, and the nonpayment thereof shall, at the option of the benelicicry,
cender all surns secured by this trust deed immediate b due and payable und
corstitute a breach of this trust decd.

6. To pay all costs, Ives and expenses of this 1eust including the cost
of title search as well as the other costs and expenses of the trustee incie-rd
in connection with or in enlorcing this obligation and rustec’s and atforiey’s
teer actually incurred,

7. To appear in and detend any action or proceeding purporting to
idlect the security rishts or powers of beneficiary ‘or :rustee: and in any suit,
action or proceedind in which the beneficiary or f-ustes may appear, includ.ng
uany suit for the forcclosure of this deed, to pmy all costs and expenses  in-
cluding evidence of title and the bLeneficiary’s or trus:e attorney's fees: rhe
amount of attorney's lees mentioned in this paragrapl T in all cases shall be
lixed by the trial court and in the event of an aspea’ from uny judgment or
decree of the trial court, grantor lurther asrees 1o piy such sum oas the <p.
peliate court shall wljudie teasoneble as the heneficit y's o trustee’s it
rey's fees an such appreal.

It is nurtuaily agreed thee:

o 0n the event that any portion or all of said property shall be token
under the right of vminent donain or condemnatio n, bereficiary shall have the
vight, it it so elects, to require that all or any pcrtios of the monies pay ale
“8 compensation lor such taking, which are in ¢x 2ess 3f the amount requird
{7 say all reasonabl- costs, expenies and attorney's Jees neeessarily paid or
incurred by grantor in such proceedings, shall e paul to beneliciary  ard
applied by it first upan any remsonable costs and Epere ey and attarney’s tees,
Loth in_the trial and appellate courts, necessarily - pail or incurred by bore.
Liciery in such proceedings, and the balance applied upon the indebtedsss
szctred hereby; and dranfor agrees. at its own cipenss. fo ¢ such acrons
and execute such insfruments as shall be necessury in obtaining such cora-
penation, promptly upon beneliciary’s request.

8. At any time and from time to time Gpon viitten request of benpo.
ticiaey, pavment of its fees amd peesentation ol chis deed ard the nofe for
vadioesemient (in case of full reconvayances, for cancellatiom), without altecting
the Lability ol anv porson for the pyorent of thy indootednes, truster iy
(a4 consent to the making ot any map or plat ol suic' property; (b) join in

fe on the buildings
or darnuge by fire

o - ..~ Dollars. with interest thereon according to the terms of a promissory
or order zrd made by grantor,
...at maturity o 19
The date of maturity of the debt seciired by this instrumnent is the date, stated above,
within described property,
assigned or alienated Ly the grantor without first having obtained the written consent or approval of the beneficiary,
instrument, irrespecrive of the

all g

the final payment of principal and interest hereof, if

9. . .
on which the final installment of said note

or any part thercof, or any interest therein is sold, agreed to be

maturity dates expressed therein, or

franting anv casement or creazing any restriction therean;
subardination or other agreement allecting this deed or the lien or chargde
thereol, (d) reconvey, without warcanty, all or any part of the property. The
drantee in_ any reconveyance 1 v be described as the “person or persons
legally entitled thereto,” and the recitals there’n of any matters or facts shall
be conclusive proof of the truthtulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not fess than §5.
R 10. Upen any default by drantor kereunder, bencficiary may at any
time without notice, either in person, by agent or by g recetver ta be ap-
pointed by a court, and without re Lard to the adequacy of any security for
the ind-btedness Reroby secured, enfer upon and. taih POvession of said prop-
€ty ar any part thereol, in its owen nare ste or atherwise collect the rents,
5 amd prolits, including those post due and unpaid, and appdy the same,

375 and expenses of operation and collection, ancluding reasonable attar-
ney’s fees upon any indebtedness secured heeeby, and in sgeh order as bene-
liciary may determine.

_21. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and aother
msurance policies or compensation or an ards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default herennder or invalidate any act done
pursuan: ta such notice.

12. Upon default by grantor in payment of any indebtedness secured
bereby wr in his petlormance of any agreement hereunder, time being ol the
essenve with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable, In such an
event the beneliciary at his election may proceed 1o loreclose this trust deed
in equity as a rmurtgage or direct the frustee to loreclose this trust deed by
advertiserment and sale, or may direct the trustee to pursue any other right or
remedy, cither at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the bencliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place ol sale, give
notice thercof as then required by law and proceed to foreclose this frust deed
in the manner provided in ORS 86.735 to 86.795,

13. After the trustee has commenced foreclosure by advertisement and

sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the detault consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due ut the time of the cure other than such portion as would
not then be due had no default oceurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person elfecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation ol the trust deed
fodether with trustee’s and attornes's fees not exceeding the amounts provided
by law.
B therwine, the sate shtl be keld cn the date and at the time and
place designated in the notice of sale or ihe time to which said sale may
he postponed as provided by law. The trustee may sell suid property cither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction (o the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by Jaw conveying
the property so sold, but without any covenant or warranty, express or im.
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale,

15, When trustee solly purruant to the pow ets provided herein, trustee
shall appiv the procesds of sale 19 pavenent ol (1) the expenses of sale, in-
cluding the compensation ol the frustee and a reasonable charge by trustec
Qftarney, 023 o the obligation secirad by the trust deed, (3) 10 all persons
having recorded  liens subsequent to the interest of the ftustes in the truse
deed s their intecests may appeas in the order of their priority and (4) the
surplus, if any. to the grantor or o bis suecessor in interese entitled to such
sueplus,

16, Beneliciary may from
¥Or8 fo any trustee named Aerein

fc) join in any

IOINE Q FUCCESSOr OF SCCrS-
OF 1o any succesor frustee appointed heres
under. Uson such appointment, and  withous com evance to  the successor
trustee, the latter sh be vested with all title. povwers aind duties conferred
upon any fruxtee Aerein named or appoinzed terl Each such appaintment
and substitution shall be made by written i nt executed by beneficiary,
which, when. recorded in the morrdide revends of the county or counties in
which the property is situated, shall be concliaive Froaf of proper appointment

©f the auccessor frusfee.

17, Trustes accepts thic trust when this dred, duly executed amd
acknowled ted ix made a public record as provided by o] Truter s pot
obligated o notify any party heeeto of pending <aie under any other ddevd ol
teust or ol any action or proceeding in which grantor,

benvliciary or trastee
shall e a party unless such action or proceeding is brought by tristee.

e to finn a

NOTE: The Trust Deed Act mrovides t1ot the hustee lercurier must be either I attorney, who is an active member of the Oregon State Bar, g bank, trust company
laws of Cregon or the Un.ted Stotes, a title insuronce cempuny cuthcrized 1o insure title to real
-ranches, the Unites 3tales or any agency thereof, or an escrow cgens

or. savings and loan associction authcrized to do buiines: under the

proparty of this state, its subsidiaries, offiiiates, agents or
g

licensed under ORS 626,505 to 696.585,




LS TRl .

BRI Oy
The grantor covenants and.- agress to-and with the beneficiary and those claiming under him,
fully seized in fee simpie of said ‘desc.ibed real property and has a valid, unencumbered tifle thereto

that he is law-

end that he will warrant and forever defend the same against all persons whomsoever.

drantor warrants rhat the

procveds of the loan represented by the above

described note and this trust deed are:

(a)* primarily for drantor’s personal, far ily or household purposes (see Important Notice below ),

(b)

This deed applies to, inures to the beno:iit of and binds all parties hereto, their heirs,

for an ordanizaticn, or (even if grantor is a natural erson) are for business or commercial purposes.

legatees, devisees, administrators, executors,

personal representatives, succrssors and assigni, The term beneficiary shall mean the holder and owner, including pledgee, of the contract

secured hereby,

whether or not named as : ben:ficiary herein. in
gender includes

the feminine and the neuter, and

IN WITNESS WHEREOF, said

¥ IMPORTANT NOTICE: Delete, by lining out, wt ichever warranty {a) or {5) is
net applicable; if warranty {a} is applicable and the beneficiary is o creditor R
as such word is defined in the Truth-in-Lending At and Regulation Z, the
beneficicry MUST comply with the A¢t and Rajuladion by making required
diszlosures; for this Purpose use Stevens-Ness Form Wo, 1319, or equiva'ent.
If compliance with te Act is not required, disre;yard this notice.

{*f the signer of the above is a corporction,
vse the form of ocknow’rdgement opposite.)
STATE OF OREGON, )
.. ; ) ss.
County.afiz.vﬁ g:lgl}alzlath IO e
. T}ix‘s«;{'t‘%x’;unrent Was ,.‘z'q%nowledged hefora
S A ‘“.
4.Au_gs;;t‘.},l‘2%ﬂ o
Ropert E.

me on

13

or -‘B",\(‘;'\& i ]QSary Public fcr Oregon
ce ' 12-19-38

ot hES
My.comnmission 6xIird%;

construing this deed and whenever the
the singular number includes the plural.

Counry of ..
Tkis instrument was acknowledged before me on
by

context so requires, the masculine

grantor has hereunto set his hand the day and year first above written.

ERT" E. CHEYNE,

TRUSTEE

SITATE OF OREGON,

N_‘;ary Pu‘f.)lic for ért;'ggn”

(SEAL)

My commiission expires:

REQUEST FOR FuLL RECONVEYANCE

fo be used only when shligations have

cooveny Trustee

The undersigned is the legal owner anc' hoie!
trust deed have been fully paid and satistied, You
said. trust deed or pursuant. to
herewith together with said trust deed) and to recanvey, without warranty,
evtate

DATED: . .19

Do not lese or destray this Teust Dead OR THE NOYE whizh it sesures. Both mu:t be dolivered to the truztee for

TRUST DEED

{FORM No. 881)

STEVENS-NESS LAW PUB. CO...PORTL inp. ORE,

SPACE KESERVED
FonR
RECORDIA'S UsE

Beneliciary

AFTER RECORDING RETURM TO

Forest Products Credit
P.0. Box 1179 :
Klamath’ Falls, Oregon 976011 ‘Fee $13.00

Union

me

—— T

been paid,

to the partios designated by the terms of said trust deed the
now held by you under ths same. Mail reconveyance and documents to .

Beneliciary

before yan<e will be made.

STATE OF OREGON,
County of Klamath
I certify that the within instrument
was received for record on the26th.  day
of .. Aug. , 19.8.8.",
] o’clock .P.M., and recorded
int book/reel/volume No. ... 488 on
page . 13827 ... . . oras fee/file/instru-
ment/microfilm/reception No. 90745,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

8s.

County Clerk
TIiTLE

JEvelyn Biehn
NAME

-

azwrrreﬁmu:&a:c&a&weputy




