DEPARTMENT OF VETERANS: AFFAlS
: Lot ] tnd o

R S R S
CC)NTRACT OF SALE

C-20778
CONTRACT NO.

DATED: \PL:Z’ (S ?3) -

BETWEEN: » The State of Oregon

by and through the
Director of Veterans’ Affairs

LOYAL G. @azsopmy
ELIZAEEHH_EE_C¥UH§DDEN —_—
Husband u\v’l_e\ BUYER(s)

On the terms and conditions set fo-th balow, Seller agrees to sell and Buyer agrees to buy the following described rea}
property (the “'property’):

Iot 10 in Block 4, Trac: No., 1085, COUNTRY GREEN, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.,

Together with ‘tha follow.ing d‘escribed robile home which is firmly affixed to the

Lroperty:%j’
¥ /g? ;Z,/’ 1983 GOLDEM wesT 280 Serial No. sM4795,

Tax Account No. 3909 013aR 02300,

Subdject only to the following encumbrancas:

SEE ATTACHED ADDENDUM

TAX STATEMENT

Until 3 zhanga is féquested, all tax slatements st Wl ba sent to: loyal G. Gar boden
Name of Buyer

9524 Hill Roag
Mailing Address

Klamath Fallg Oregon 97503
- City S’Ialo Zip

811-M 6-38) Pagetofs
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SECTION 1. PURCHASE PRICE; PAviEN T

1.1 TOTAL PURCHASE FRICZ Buyer agrees to pay Sellar the sum of $.

' property.: . .

1.2 - CE. The tutal purchase prico shall'be paid as follgws:
——

v 4
13841 S
40, 500. 00~k - 3s the total purchase prica 1or the
. . . .

Seller acknowl 2dges raceipt o* !He sum of S..a'lis_.:j_..,—.‘_ from Buyer, as down Payment on the purchase price.

Buyer shati make improvements tothe Property in accordance wi greement, Form 590.Mm, signed this date. Comple:vorj of the agreed-
upon improvements wil salisty the equ ity requiremonts of ORS « X ts will not be subtracted from the purchase price nor subtracted from
the contract balance, '

The balance due on the Certract of Sﬁbm_: shall be paid in Payments baginning on the first day of

e Jﬁlﬂy_sil — 19._8_8_, The intin payments shall be 5_3.22‘:99;‘~ each, ncluding interest. In addition to that amount,
Buyer shaii Pay an amount estimateg by Sobar to te sufficient (o pay taxes, when due. Buyar also shail Pay to Seiler on demang any additional amounts which may be
necassary for payment of the taxes or iuse sments,

Tne total monmi/ pa

TERM OF CONTRACT This is 4 A year Contract and the final payment is due July 1 14 2013 .
me

14 INTEREST RATE. Thear ‘hual interest rate during tha term of this Contract js variable; it cannot increase by more than one (1) percent except to maintain the
solvency of the Depantment of Veterans' Affars. The Seller may pariodically change the interest rate by Administrative Rule pursuant to the provisions of ORS 407.375 {4).

The initial annual interest rate shall be _;_910‘. percent per annum.
15 PRE-PAYMENTS. Buyer inay . “@pay zll or any portion of the baiance due on the Contract at an
1.6 PLACE OF PAYMENTS. s Payments 1o Seller shaj Se made to Dep:
unless Seller gives writter. notice to Buys-to ricke Payments at some other place.
1.7 WARRANTY DEED. Upen payricntof the total purchzse price for the Property as provided for by this Contractand pertormances by Buyer 6fan other terms,

conditions, and provisions of the Contract, Selizr shat deliver to Buyer a Warranty Deed. Such Warranty Deed shalj warrant marketable title, except for those liens and
encumbrances referred to on Page one of this Contract and those plzced upon the Property or suffered by Buyer after the date of this Contract, .

SECTION 2. POSSESSION; MAINTENAN CE

21 POSSESSION. Buyer sha | be entitled {0 possessich of the Property from and after the date of this Contract. it is understood. ang agreed. however, that
Buyer will parmit Seller andits agents to ditertha proparnty at reascaabie times, to inspect the Property. Buyer shail not permit the premises 1o be vacant for more than thirty
(30) consecutive days.

22 MAINTENANCE. Buyershaltkeen an buildings, othe- improvements, ang landscape now existing, or which shafl be placed on the property, in good condition
and repair, BuyZ. shall not permit any wasite g- removal of the imprcvements. nor make any substantial improvements or alterations without the prior written consent of
Seller. Except for domestic use, Buyer shell no: Sermit the cutling or removal of any trees, nor removal of any sand and gravel, without prior written consent of Seller.

23 COMPULIANCE WITH LAWS. Buyershalf Promptly comaly with ali laws, ordinances, regulations, directions, rules, and other requirements of alj governmental
authorities appilicable to the use Or occupiney ¢f the Property. In this compliance, Buyer shall promptly make all required repairs, alterations, ang additions. Buyer may
contestin good faith any such requirements and v. ithhoid compliance Curing any proceeding, including appropriate appeals, so long as Seller's interest in the property is not
jeopardized.

SECTION 3, INSURANCE . R Sy,

3.1 PROPERTY DAMAGE INSUBANC T, Buyer shait get arg keep policies of fire insuran endorsements (and any other
value basis covi

endorsements fequired by Seller) on an ac tua cash ring all improvements on the
applcation of any co-insurance clause., Insurancs shail pe made with Icss Paya

Inthe event of loss, Buyer stail give immediite n e elier, g i i ithi 1 {15) days of the loss. i Buyer fails 1o keep
insurance in force, Seller may obtain insurar ce, an 8 i be payable to Setter on demand.

3ged or destroyed aortisy
Buyer from the insuranca prozeeds for the reasor &2le cos:!
proceeds to pay all amounts due under this Contr.t, and
days after their receipt. and which Buyer has not commity
balance due on the Contract.
SECTION 4. EMINENT DOMAIN

fta condemning autherity takes all or any sontion of the Rropeity, Buyer and Sakier shall share in the candemnation proceeds in PTCRerion 1o the values of their
fespective interasts in the property. Sale of th3 Prepany in tiay of concernation shall be treated as a tuking of the property.
SECTION 5. SECURITY AGREEMENT

This instrument shall censtitute a Secutity a.): 2ement within the muaning of the Uniform Commearciat Code with fespect to any porsonal Property included within tha
description of thia property. Upon requost of Sclier, 3uyer shall oxecute any necessary financing stitements in the form ruquirod by the Uniform Cornmercial Code and shall
file the statements at Buyer's expensg. Withot t tur:t.ar authonization fren, Buyer, Seller may at any tine filg copies of the Contract as financineg statorments. Upon dulault
undar tha torms of this Contract, Buyer shatl, w ithin ¢ 700 (31 days of rocaiat of writtan demand from Soller, assemblo the porsonal Proparty ang miske it avaitable to Sallor,
SECTION 6. DEFAULT

6.1 EVENTS OF DEFAULT. Time 13 of the @3senca of this Conrace, A dolault shall occur under any of the following crcumstances:

(a) Faiture of Buyor 1o maka Wy piyment when payment is due, No notic of Yoleuitand no VPPN to Cure shall bu roquirgg " during any twetve (12).
month petiod Sellar hay. Altga 1y sent thrag (3) notizes to Buyer concerning non-payment or lata Paymeont under this Contract,

) Faiure ot Buyer to perto m a 1: othar obligation in this Contract in addition to Payment. Buyer must perform obligation within thirty (30) days after
racewving Notice of Dafzu't trom Seltar. Such Notics shali Spacify the nature of the default.

C-2077s8
CONTRACT NO, Page 2 of 5




ADDB%XM'K)CGIH%CT(E‘&EE

ENCUMBRANCES
bk o NS O

l. The premises herein described are within ang Subject to the
Statutory povers, including the power of assessment, of South Suburban
Sanitary Distrijct.

2. The premises hereip described are within ang subject to the
Statutory povers, including the power of assessment, of Enterprise
Irrigation District.

3. Subject tos =he Fegulations ang assessments of the Country Green
Homeowners Association.

4. Covenants, ¢onditions ang Festrictions as shown on the recorded
Plat, as follows:
"This plat is appr
(1) The owners of i i ivisi their heirs
and assigns, y be vested, shall alwvays at
thier own €xpense properly install, maintain and operate such
Systems; (2) The Enterprise Irrigation District, jits

sSuccessors or assigns, and the United States, person, firm or
Corporation operating the irrigation works of

Irrigation District, shal: never be

by improper construction, i

for lactk of suf

liability of the Operators

District shall be limited ¢t

establ:ished outlets; (4)

irrigation asse

furnished or useg."

5. Agreement, subject to the terms and provisions thereof, by ang
between South Suburban Sanitary District, a municipal corporation,
East Suburban Sanitary District, a municipal corporation, and Henley
Land Co., an Oregon Corporation, recorded May 14, 1974 in Volume M74,
Page 5999, Microfilm Records of Klamath County, Oregon.

6. Subject to Declaration, subject to the terms and provisions
thereof, executed by Henley Lang Company, Inc., dated July 22, 1974
and recorded July 30, 1974 jn Volume M74, pPage 9272, HMicrofilm Records
of Klamath County, Oregon, to Amenément to Declarations eXecuted by
said Henley Lan( Company, Inc., dated June 12, 1975 ang recorded in

2 M75, page 7360, Microfilm Records of Xlamath County, Oregon.

C-20778
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thereo

Dategq: May 24, 1983
Recorded:

Jine 29, 1983
Volume: 3, pPage
¢ Pa

’

Recorde
Volume:
Fileg by :
Against:

.

9. Any improvenent lo
constitutes & Mobile H
Statutes: i

ome a3
s Subjject
taxation as

define

d by Chapter 801,
registration u
Providag by Chapterg 820 ap

Oregon Reviseg .
nder Chapterg 803 ang 320; and
d 308 O.R.s.
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- 6.2 AEMEDIES OH DEFAULT. In the ovantof a default, Sellor may take any one or more of the following steps:

c- % ) Declaro the entire balance J.e on the Contract, ircluding interest, immediately due and payable;
¢ (b Foreclcse this Contract by 3uit in equity;

(c) Specifically enforce tho terias of this Contract by suitin equity;
{d) Exercise the rights and remacies of a secured party as provided by the Uniform Commercial Code. Seller may exercise these rights and remedies with
respect to any part of 119 pi¢ derty which constitues parsonal property in which Seller has a security interest.

(e) Choose toimpose a Izt cher-je. The charge will nc:t exceed five (5) cents per dollar of the paymentin the event Buyer fails to make any payment within
10 days alter it is due.
(f) Declare this Contract to be ve:d thirty (30) or more days after Seller gives written notice to Buyer of Seller's intention to do $0, unless the performance

then due under this Cotract is tencered or accorplished prior to the time stated. At the end of the thirty (30) days, all of Buyer's rights under this
Contract shall cease without further act by Seller. Seller shalf then be entitled to immediate possession of the property. All payments previously made
to Seller by Buyer may e kept by Selier as reasorable rental of the property up to the time of default.

@ Appoint a receiver. Seller shai be entitled to the apjointment of a receiver as a matter of right. It does not matter whether or not the apparent value of
the proparty exceeds tha amount of the balance cuz on the Contract. Any receiver appointed may serve without bond. Employment by Seller shall not
disqualify a person from: serving as a receiver. Upon taking possession of ali or any part of the property, the receiver may;

(0] Use, operate, Fanagos, control, and conduct business on the property and make necessary expenditures for all maintenance and
improvements tt at in the recoiver's judgemant are proper;

(i) Collect all rents;, reve 148s, incoma, issues, and profits from the property and apply such sums to tiie nacessary expenses ot use, operation,
and management;

iii) Complete any c¢ nstruction in progress on the property, at Seller's option. To complete that construction, receiver may pay ali bills, borrow
funds, employ cc ntraciars, and make any changes in plans and specifications that Seller deems appropriate.
1f the revenues produz:d by the property are insutficient to Pay expenses, the receiver may borrow, from Seller or otherwise, such sums as
receiver deems nacessary. These sums shaibe used for the purposes staed in this paragraph. Repayment of such sums shall be secured by
this Contract. Amounts borrovsed from or zdvanced by Seller shali bear interest at the same rate as the balance on this Contract. Interest shall
b charged from the diite the amount is borrowed or advanced until the amount i3 repaid. Any amount borrowed shall be paid by Buyer on
demand.

(h) Elect to collect all rents, ravenuus, income, issues. a1d profits {the “Income™) from the property. whether due now or later. Prior to default, Buyer may
Operate and manage the property and collect the Income from the property. In the event of default and at any time hereafter, Seller may revoke
Buyer's right to collect th 2 Income from the property. Seller may collect the income either through itself or a receiver. Selier may notify any tenant or
other user to make paymsnts o rents or use fees directly to Seller. iIf the income is collected by Seller, then Buyer irrevacably dasignates Seller as
Buyer's attorney-in-fact znd git2s Selier permissicn to endorse rent or fee checks in Buyer's name. Buyer also gives Setler permission to negotiate
and collect such rents or ‘ees. Payments by tenants or other users to Seller in response to Seller's demand shall satisfy the obligation for which the
payments are made, wkether cr not &ny proper g-cunds for the demand existed. Seller shall apply the Income first to the expenses of renting or
collection and the batancs: {if any) to payment of sums due from Buyer to Selier under this Contract.

6.3 REMEDIES NONEXCLUSIVE. Tt e re:T adies provided abova shall not exclude any other remedies provided by taw. They are in addition to any other such
remedias.
SECTION 7. SELLER'S RIGHT T CURE

It Buyer fai's to perform &ny obligation re.quira of it under this Contract, Seller may, without notice, take any steps necessary to remedy such failure, Buyer shall
reimburse Seller for alt amounts €xpended in so dloin¢ :n demand. Such acton by Seller shall not constitute a waiver of the defauit or any other right or remedy which Seller
may have on account of Buyer's defauit.

SECTION 8. WAIVER

Failure of either party at any time to requit e pe-formance of any provision of this Contract shall not limit the party's right to enforce the provision. If a party waives a
breach of any provision of this Contract, the waivar appiies only to that specitic breach. it does not apply to the provision itself.

SECTION 9. INDEMNIFICATION

Buyer shall torever defend, indemnify, ard holc Seller harmless from any claim, loss, or liability arising out of or in any way connected with Buyer's possession or use
of the property; Buyer's conduct with respect to the property, or any condificn of the property. in the event of any litigation or proceeding brought against Seller and arising
cutof or in any way connacted with any of the abave evants or claims, against which Buyer agrees to defend Seller, Buyer shall, upon notice from Seller. vigorously resist and
cefend such actions or proceedings through lega. coua:el reasonably satisfactory to Seller.

SECTION 10. SUCCESSOR INTERESTS

This Contrast shall be bing Ing upon and for the benefit of the parties. their successors, and assigns. But no intarest of Buyar shall be assigned, subcontracted, or
otherwise transferred, voluntarily ¢or involuntarily, withc ¢t the prior writtan consent of Seller. Consent by Seiler to one transler shall not constitute consent to other transfers
¢~ waivar of this section.

As a condition to such consent, Seller ma/ incre-ase tha interest rate undor this Contract from the date of tho transfar, Any incroase in the intorost rato undeor this
Centract shall entitle the Saller toincrease monthly paymams Monthly payrw-nts may baintreased to ths amount nacensary to rotire tha obligation within the time providod
forin Section 1, 1.3, 10 this Contract, Any attemplee aswigamentin vielation of this provision shall Se void and of no aftect with ryspoct to Seller. Buyer hereby waives notice of

and consent to any and all extensions and moditic 3tior:s of this Contract granted by Sefler. Any other person at any time obligated for tho performance of the terms of this
Contract also hereby waives such notice and consent. /iy such extensions or modifications will not in any way release, discharge, or otherwise affect the liability of any
prrson at any time obligated under this Contract.

SECTION 11. TRANSFER FEE

It any interest of the Buyer under this Contr.ict ic 83ignad, subeonti acted, or otherwiso franstorred, a fee to cover aamunistrative ¢osts wiil bo immaediataly dug ang
Payabloe to Sellor. Tho amount of tho tee shalt bo preser Lad by Sailar's duly aoptad Qregon Administiatve Rulo 274204840,

SECTION 12. NOTICE

Any notice under this Contract shall be in writirg and snall be effec:ive when actually delivered in person or ten (10) days after being deposited in the U.S. mail,
pestage prepaid and addraessed to the party at the 1ddr 355 stated in this Coatract or such other address as either party may designate by written notice to the other.

C-20778
CONTRACT NO.

Pagedofs




: SECTION 13. COSTS AND AT TORNEY FEgg
Events may oceur that v.ey,
taken, the Prevailing party sha b,
limited to the Io"owing Cots:
: ing fecords,

¢ Costof title reports,
* Cost of Surveyors' reports,
* Costof foreclosyre reports,
* Cost of attorney fees,

whether incurred in asuito- acten, in ap appeal frorm 3 judgement Or decreg therein, or in connect;
SECTION 1¢, SURVIVAL 0= CCVENANTS

Any Covenants, the f.y Performanca of which js
of the Purchase price, Such sovenants shaf be fully ens

SECTION 15, GOVERNING AW; ESEVERABILITY.

This Contract shallbe govirned by the laws of the State of Oregor. In the ¢
shall not affect any other Proision ang, 1G this end, tha Arovisiong

SECTION 15, REPRESENTAT!OA £ CONDITION OF PROPERTY

ersonal prope 1ty sold under this Contract, in their Present condition,
2Cts, without g, 2 i ies, implied, uniess they are expressly set forth inthis Contract orarein
T agrees that Buyer has ac 2rtained, from Sources othgr than Seller, the applicable Zoning, building, housing, ang other regulatory oOrdinances
O agrees to accent the Property with full awareness of these ordinances ang laws as they may affect the Present use or any intended future use of the
Property, Buyer agrees that ¢ ler bes mada no represencationg with respact to such laws or ordinances.

NONE

FAPPLICABLE LAND Usg
TITLE TO THE PROPERTY
SES.

This document jg the entire, finai,

Supersedes and replaces aj) Prior or exjsti

representatives relating to the Property,
IN

written.

lLrt
B ¥ g

£t
bt
’ELTZABETH E. GARRODRN
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| This contracL is being rereccrded to correct the legal 39810

"« STATE OF OREGON - description. 13848
. ) ss
Ag;og;ty’m Klamatd: ) July 7 1988
. 9 .
Personally appeared the above numed__ Loyal G. Garbodan & Rlizaheth E. Garhoden

and acknowiedgedyhe foregoing Contract to bo his ( (their) voluntary act and deed. /—)

8afore m! /QM/L// ﬂf e

Notary Public For Oregon

My Commission Expires: 8/16/88

SELLER:

Director of Veterans' y

By /f// _ Bt

Dtecag o ﬁ Sroas.
Title
STATE OF OREGON - 3
1 ss . >

County of %W L O [ 027 19 ?JC

/Cq Y Rt )7’&(
Peramally‘ap;’ié‘ared the above named NS e, at :
and, belng fitst dmy sworn did say that he (she) s duly authorized to sicn the foregoing Contract on behalf of the Department of Veterans' Affairs by
autl !omy ofits Dlrector -

k Ba‘ore me: ﬁa«’)\.t_/ f/wa/v/é/

. K Notary Public For Oregon
R R My Commission Expires: J - F;‘

CONTRAZT OF SALE

FCR COUNTY RECORDING INFORMATION OHLY

STATE OF OREGON, .
County of Klamath s Yoy ~

Filed for record at request of:

Mountain Title Co.

on this _____11th day of L 13

AFTER RECORDING RETURN TO: at —___9:47  oclock Z AL “and duly recorded
Department of Veterars Affairs T in Vol M88 f_gé_eaﬁs,::» Page’ 1_08%__
Oregon Veterans Building ‘Coun[y Clerk
700 Summer St., N.E., Suite 100 By C22e0% bya(u e »t/n/A/L(
Salem, OR 97310-1239 : v - Deputy.
Fee. $38.00 ;
y (=-20778 Page 5 of 5

STATE OF OREGOMN: COUNTY OF KLAMATH: sS.

Filed or record at request of _ z—0l Veterans Affairsg the __26th day

of __._Aug AD. 1988 __ w__2:54  oclock - and duly recorded in Vol. M88

of __ Deecs on Page 13840
‘ Evel n Biehn _ Coum\ Clerk
FEE £38.00 By &Jd»&.&.&h-g\gm r GRS e




