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FHA Cate No.

. State of Oregon

, " Deed of Trust
30764 B ASper) 32259 431-2165605-203

This Deed of Trust, made this 22nd day of August 19 88
beiween

BILLY J. CHILDERS and EARBARA L. CHILDERS, husband and wife
whose address is (Street and number, city) 4555 Sue Drive, Klamath Falls, Oregon 97601

, as Grantor,

Stute of Oregon, ASPEN TITLE & ESCROW, INC., an Oregon Corporation , as Trustee, and
TOWN & COUNTRY MORTGAGE, INC.. an Oregon Corporation .as Beneficiary.
Witnesseth: That Grantor irres oca bly Grants, Barguins, Sells and Conveys to Trustee in Trust, with Power of Sale, the Prop-
erty in Klamath Caunty, State of Oregon, described as:

A tract of land situated :n the W 1/2 NW 1/4 NW 1/4 of Section 7, Township 39
South, Range 9 East of the Willamette Yeridian, in the County of Klamath, State
of Oregon, more particularly described &s follows:

Beginning at the Northwest ccrner of said Section 7; thence South 00 degrees
17" 18" VWest, along the West line of said Section 7, 458.13 feet; thence East
664.75 feet to a point on the East line of said W 1/2 NW 1/4 NW 1/4; thence
North 00 degrees 04' 20" West 454.28 feet to the W-W 1/64 corner common to said
Section 7 and Section 6; theace North 89 degrees 40' 00" West 661.88 feer to
the point of beginning, with bearings based on the survey of said Major Land
Partition 36-87.
2ROPERTY ADDRESS: 4555 Sue Drive

Klamath Falls, Oregon 97601

which said described property is not currenty used for agriculturai, timber or grazing purposcs.

Togather with all the tenements. hereditameis, 1nd appurtenancas now or hereafter thercunto belonging or in anywise appertaining, and
the rents, issues, and profits theseof, Subject Hovever, to the right. power. and authority hereinatter given to and conferred upon Benefi-
cinry to collect and apply such rents, issues, ind frofin,

To Have and To Hold the same. with the appurtenane s, into Trustee,

For the Purpose of Securing Pei forin ince uf each agreement of Grantor herein contained and payvment of the sum of

FIFTY-TWO THOUSAND FOUR HUNDFED NINETEEN AND NO/10O # = % % % % % % Dolles(s 52,419.00 )

with interest thereor: according 10 the terms of a promissory note. ¢ated August 22 19 88

payasle to the Beneficiary or order and made¢ by Grantar, the final payment of principal and interest thereof, if not sooner puid, being due
and payabic on the first day of Septenber L2018

‘Fws form is used in connection with deeds of “rus! ‘nsured under tha one- to four-family programs of the National Housing Act which require

a Cne-Time Mortgage Insurance Premium paymert {including sectians 203 (b) and (i)} in accordance with the regulations for those programs.

Previous Editions Are Obsolete Page 1 of 4 pages HUD-92165T.1{5-85 Edition)
24 CFR 203.17(a)
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[z Priviledge is res
in whole or in: A

2. Grantor agrees to pay 19 nef Cary ip addition (3 (he
monthly paymeny of principal ang inter ast peyable under the terms
of said note, op the first day of cach masth until saig note is fuljy
paid, the following suns;

(a) A sum, as estimated by the licncfrciar)‘. 2qual to the ground
rents, if anv, ang the taxes ang Special assessmongy ReXt eite on the
Premises covered by this Deeq of Trust, plus the Premiuns that v
next become dye and payable op puiicie s of fipe and other hazarg
insurance 0n the premiges covered hireby as may be required by
Bcneﬁciary in amounts ind ina copy 2any or companjes se:lisfaclory
to Bencficiary, Grantor Agreeing 1o d alivey Promipily to Beneficiary

aotices therefor, less all sum dreacy paid therefor
the number of months 1o tlapee before | montt: srior to
hea such ground rents, Premium;;, taxey and assessments
will become delinquent, such sums to pe beld by the Benefic ary in
trust to pay said ground rents, premiy ms, Lixes znd special
assessments, hefore the same become delirguent: and

(b) Al Payments mentioned in the 1we Jreceding subsections of
this paragraph and y)) Payments to be ‘nade under the note sucured
herehy sha = added together and the Lggregate amoypy thereof

i LMD 10 be appliced by
Bcnuﬁciary 1o the ms in the og.r set forth:
(i) ground rents, titxes, special i1ssesments, fire apg other
hazard insurance premiumy:
(i)} interest op the note Secured hereby: ap g
(iii) amortization of the Principal of 1 sai¢ note,

. Any deficiency in the amoun of any s 1ch aggregate monthiy

" Payment shall, uples made good prior :(, the due date of the aext
such payment, constitute ap event of desiufe tader this Deed of
Trust.

3. Inthe eveny that any Payment or pory o thereof is nog raid
Within fifreen (15) days from the date of 1} same is due, Grangor

“'agrees (o bay a “late charge” 5f four cents (de; tor egey dollar 5o

overdug, if charged by Beneﬁ«:iary.

4. Ifthe tota; of the payments made by Gruntor under (a) of
paragraph 2 preceding shall exceed the amoyp, of payments
actually made by g, iciary for 8round re g, 1. xeq or
assssments, or insurance Premiums, as the Case may be, sueh
exeess, if the loan i current, at the option ¢f th Grantor, shalf ge
credited on subsequent payments to be madz by drantor, or
refunded to the Grantor, If, ho vever, the minth). payments macie
und.r (a) ol‘paragruph 2 preceding shall ney be Ji:fficient to pay
ground rents, 15 bee premiums, g

+dus and payable, theq
Ty any amoupy necessary to make up
date whep piymen: of such groung
5 Surance premiyny shall be due, Ir -
shall tender 1o chcﬁciar_\, inazcordance with tly
Provisions hereof, fuy bayment ¢f the cntire § webe sdnes secured
hereby, Bcnct‘ici:u‘y siall, in computing the amoup ol‘nulch(mlnc,m_
credit to the tecount of Granrop any balance Temaining in the Tunds
accun:ulated under the provisions. of (a) of Pittegri sk 2 kereof, If
there shall be 5 defauit under any of the Provisjon: of this Deed of
Trust and thereafier a saje of the premises inacorcance With the
Provisions hereof, or (he Beneficia Ty acquires {4¢ property
otherwise after defauly, Bcncﬁci:xr;l shall apply, a¢ 1} Ltime of the
commencement of such Praceedings, or 4 the time (e Property iy
othsiiyige acquired, the balance thep remaining in th.. funds
accuratlated under (a) ofpumgmph 2 Preceding, as 1 ereqig against
the mnount of principal then remaining Unpaic uandqr sajy note.

4y the debt s,
Part on ar installemunt date,

To complete or restore promptly and in good work-
manlike manner any building or impro\’cmcnl which may be
constructed, ped, or destroyed thercon, ang Pay when due aj)
COSts incurred therefor, and, if the loay, secured hereby or any part
thereof is being obtained for the purpose of financing construction
of improvements on said property, Grantor further agrees:

(8) 1o commence construction Promptly and ip any event withjn
30 days from the date of the commitment of the Department of
Housing ang Urban Developmeny, and complete same in
accordance with plans and specifications satisfa

(b) toallow Beneficiary to inspeg;
during construction,

() toreplace any work or materials unsatisfactory to
Bencﬁciar_\', within fifteen (135) calendar days after written notjce
from Bencﬁciary of such fact, which notice may be given to the
Grantor by registered mail, sent to hjs fast known address, or by
personal service of the vame,

(d}  that work shall not ceuse on the construction of such
improvcmcnls for any reason Whatsoever for a period of fiftecn (15)
calendar days,

The Trustee, UPon prescatation 1 it of an affidavit signed by

Bcncﬁciur_\u setting forth faceg showing a default by Grantor under

this numnbere » 18 authorized to accept as trye and
therein, and 1o act thereon

7. Notio remove or demolish iny building or improvement
thercon,

8. To comply with a; laws, ordinances, regulations, covenants,
conditions, ang restrictions affecting sajq property.

9. To provide and maintain insurance against logg by fire and
other huzargs, casualties, and contingencies inc.’uding war damage
as may be requ;j ime to time by the Benuficiary in such

S as may be required by the
Bcncﬁciur}'. w the Bcneﬁciar_\' and Grantor, g
their interes may appear, and (o deliver a)) policies 10 Beneficiary,
which delivery shal constitute apn assipnment (o Bcncl’ici:uy of all
return premijums,

10. T appear in ang defend any uction or Proceeding
burporting to affugq the security hereof o the rights or powers of
Bcneficiary or Trustee; ang should Bcnct‘iciary or Trustee elect to
also appear in o defend dny such action or Proceeding, 1o pay all
COsts and expenges, including cost of evidence of title and attorney’s
fees in a feasonable sym incurred by Bencficiar_v or Trustee,

1. 1o Payatleast 10 day before dclimmrm‘} all assessments
upon wasg SOmpany stoek, aed gy TG, assessments ang vharges
for water, SPRITnAR to o g connection with g property;
o pay, when due, all Titmbrances, charges, ang liens with
interest, cn saig Property or any at any time
arpear to be prioy o superi costs, fees, and
expenses of this Deed of Trust.

12, To pay immcdialc!y and without demgng all sumyg cxpended
hereunder by Beneficiary of Trustee, wity Interest from date of
expenditure 4y the rate provided on the principal debt, and the
fepiyment thereof shiall be seeured hereby,

13. To go all ety ang make all payments required of Grantar
and of the owner of the Property to make sajg aote and this Degg

v,

R S
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of Trust eligible for imurapge by Bcncficinry under the Previsiong
of th(‘,NalionaI Housing A and amendme 3¢ thereto, ang agrees
not s do, or Cause or s uff s to be done, any act which will void
Such insurance during the (. istence of this Deed of Trust.

Itis Mutu.ﬂly Agreed thay.

- Should Grantor fuj) ‘0 make any Payment or 1o g4 any act
as herein provided, ther ch:ficiary or Truste., but Wwithout
obligation ;0 to do and withoyt netice to or demand upon Grantor
and withoyt releasing Ganter frapm any obliyy tion hereof, may:
Make or d¢ the same iy, such manper and to sy.ch extent as either

rotec: the Seeurity heraof, Bcncﬁcim'_v or
to enter Upon the Projerty for yych
> @ppear in apd defen any actior or
8 10 affec: the SECUrity hereof of the rights o
' e; pay, purchasa contest, or
charge, or lien whick i, the
2 prior or superior hereto; ang in
€T3, incur any liability, ¢<pend whateyor
Dt may deem Tcessary theresor,
le, tmploy cours 21, and pay hi,

exercising any
amounts in jp; absolusa
including cost i
Feasonable fees.

15, Shoulqg the Propery or 20y part thereof > taken or
damaged by reason of any public impxovemem ©I condemnation
Proceeding, or damaged by fire, v.r earthquake, ¢ In any other
manner, Bencﬁciary shall be entizled to 41} Compersatiop, awards
and other Payments or relief ther.for, snd shall he entitled a1 ji5
option to Comn.ence, appearin, 3qg in i 3y
i i fsettlemeny, i

“Gmpensatioy,,
L i “cluding the
' polici ir2 anc insurance lecting saiq
Property, are ere [ Hz:ncﬁc;ar_\a who may after
deducting therefrom aj) its exXpense:, incJuding attoraey’s fees,
releas T8 50 receive(! by i: or a3ply the sape on any
i lor agrees 1o €xezute such further
&ward, damage, 4ng rights of
6 Trustee may rzquire,

16. By accepting payment olany sym secured hcruby after jts
due date, Bcneficiary does not vaLiv s jts right cither 10 require
Prompt paymen, when dye of ull oty ¢ SUMS $0 secure,g or to
declare defyyy, for yailure 1o pay.

17. Ay any time ang from tine 1, time upon Written request of
Beneficiary. Paymer.t of its fees aed presentation of this
rust and the note for cndorsem(nl (i

to the making
8ranting any casemert or Creating any esericy; CIEON; (¢) join
in any subordination o, other agreemgey, affecting thiy Deed of
Trust or the lien or ckarge thereof: (d) teconvey, without Warranty,

all or any pary of the Property,

The G rantee in any reconveyine. miy be deseribod g the
“person or Persons legjly entitled thereto,™ yng the recitgs therein
of any matters or facrg shall he CONCIUNIA -~ proays ol the Ve thfuines,
thereof,

18, Ay idditiony) SECUrty, Gran o hereby assigng 1o
chcﬁciuly during the Continuance ¢ f thee tey A8, all renrg issues,
royalties, qng profits of the Property uffecieq 9 this Deggt o Truse
and of any personal Property loeaye, - Until Granier shal}
defaulr ip the payment of any indebie ¢ ey, Secured hereby or iy the
performanee of any agre2ment hereunder. Grantor shayy hive the
right to collect all such rents, issues, ¢ waltias, and profits varpeq

prior to defau]t ag they bicome due and pPivable,

-——..:N-’N___-.

19. Upon any
notice, either jn pe
Y security for
¥ take posession of
*¢ sue for or
cluding those past
due and unpaid, expenses of
Cperatior. oti
any indeb!edncss se¢ y
may determine, The cntering ssion of sajq
Property, the collection of such rengs, issues and Profits and the
application thereof 45 aforesaid, shall not cyre Or waive apy default
Or notice of default ke i act done pursuant
to such norjee,

indebtcdness
hcreunder, or
surance under

20. Upon defauly
secured hereby of in
should this Deced
the Nationaj Housing Act withip three months from
the date hereof (written st any officer of the p
of Housing and Urbagp Dcvclopnmm or authorjzed agent
Sccn:mr'y of Housing and Urban Developmcm dated subsequent
o (3) three months® time from the date
of this Deed of Trust, declining 1 insure sajg note and this Deed of
Trust, being deemeq conclusive proef of such ineligibility}, or
should the COmmitment of 1o Departmen ousing and Urban
i ull force angd effect

are all sumg
delivery ¢ Trustee
d demang for sale, ang of
ction to cause

secured hereby
of written decla

nal Housing
10 remit the Mmortgage insurance p
Housing apg Urban Dcvc!opmcm,

21, After the lapse of such time a4 may then be required by Law
fo“owing the fecordation of gyjq notice of default, ang notice of
sale havj ] w, Trustec. without

he time ang place

le or in Separate

may determine (but subject 14 any

Siatutory right of Grantor 1o dircct the order in whicp such
Property, if consisting of several known lots or parcels, shall pe
sold), at publje auction to highest bigger for cash ip lawful
money of the Uniteg States, Pavable at time of sale. Trustee may
Postpone sale of 4y Or 20y portion of sujg Property by public
announcement yy such time g9 place of sale, and from time to time
thereaftor may postpone (he sitle by public ANnouncemen at the
time fixeq by the Preceding Pestponemeny, Trustee shaj deliver o
the purchaser its Deed canveying (he Property so sold, but withou
AUV v enant o we MoCApresy or Mplicd. The ey thiy
Derd af SV nntters op favts sball pe conchusive progy of the
truthtulnnesy thereot Any person, im‘ludin;z Grantor, or
licncl‘i:i.u'_\'. MY purchase o the sale. Afrer dcdm'zing all costy,
fees. and expenyes of Tristee ang ot this trygy, including cosg of title
SVidence gng reasonanle Morneyy reeg, iy sannection wigh sale,
Trustee shap apply the Proceeds of sale 10 the paymen of all sumg
“Xpended under ghe terms hereaf nog then repaig. with accrueq
interest g; the rate provided on he Principa] debt; aft other sumy
ten seeured hereby; ang the remainder, if any. to the person or
Pirsons legally entitled therey,

22, B::neﬁciary may, from time 14 time, ag provided by statute,
appoint another Trustee in place and instead of Trustee herein

S —— ———
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nd thereupop 1he Trugtee

d and Trustee ;o apaoint

hereunder With the S effiscy
hereip. :

23, Thjs Decd of Tra
legatees, devisees, adminj
of the bartieg h
and severy), Th

holder, inclugj
Nt named 4

State o Oregon
Conmy of

I, the undcrsigned,
day of

1o me knowp to be the indivig val deseripeg

signed arg
therein Mmentioneq,

Given under my hand ang officiz] seq) the day ang

To: Trustee,
The underg;

ferard holgor ¢ and all other indebe
o cd of -

Dateg

Maij] reconveyance to

State of Oregon
County of Is:
1 hereby certify thyy this within Deeq of Ty

» Do

of Recorg or \1011;gagc$ of

page

herein ng
<d shai p,
as gf original]

inangd
sealed the same

HSUWats fifed

ned shajy be

C S ubStituteq s Trugpee
S Named Truste

135y

any other Dy
Lintor, g
Y Trustee.

ed of Tryg or of any action or proceeding
encficiary, or Trustee shall be 5 Party, uplegg

25, The term “ Deeg of Trusg_»
Same as, apg be S¥Ynonymoys wit
in the layg of Oregon felating ¢

he singuj

as used
h, the ter,
Deeds of Tru
ar numper shall in¢]
€ use of any gender

, and assigns St and Tryg; Deegs,.
under are Joint ude the plural, the
wner an shall pe applicable 1o

n the noy
of Trust, duly
rd ag Provided by
party horeto ofpending

e, “aztomcy‘s
» Which shaj

I be awarded by

;
Stnature of Granegy.,

Signature o/ Grangpy,

-herepy certify that o, this
» Personally appeared before me :

Year last aboy, written.

—

_‘»\-“.‘.\\
Notary Public iy, and for the Stare o Oregon,
My comm iss,

ion expires
Request for Full Reconveyance

Fecord. To pe used only when no

te has been paid,
f the Tote

edness Secured by
Trust, hag been fully paiq and satisfie
he termg of said Deed of Trust, 1o ca
Trust delivered to you herewiry

» together
€ terms of saiq Deed of Trust,

the withip Deed of Trust, §
d; and You are hereby fequested apg
ncel said note above Mentioned, and aj]
with the said Deeq of Trust, and to

all the estate noy- held by vou thereunder.

aid note,

nihis o?fr’uc for Record on-gz”
. at Biclger M
/l‘

day of
- and was duly recorded in Book

Counyy, State o[Orcgnn. on

Recorder,

—

e
[)L’[)Ill' 28




FlilA ASSUMPTION POLICY RIDER

[
NOTICE: THIS RIDER ADDS A FROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NUTE [N FULL UION TRANSFER OF ALLL OR PART OF TUE PROPERTY.

This Assumption Policy Rider is made this 22nd day of August , 19 88 , and is

incorporated into and shall be deernzd to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure

_Debt (the "'Instrument’’) of the same date given by the undersigned (the *“Mortgagor'’) to secure the Mortgagor's
Note {the “‘Note'") of the same dacto TOWN & COUNTRY MORTGAGE, INC., an Oregon Corporation

(the **Mortgagee’’) and covering thz property described in the Instrument and located at:

4555 Sue Drive, Klamath Falls, Oregon 97601
iProperty Address)

AMENDED COVENANT. In addition to the zovenants and agreements made in the Instrument, Mortgagee and
Mortgagor further covenant and agree as follows:
The Mortgagee shall, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums securedl by this mortgage to be immediately due and payable if all or part of the prop-
erty is sold or otherwise transferred (other than by devise, descent or operation of law) by the mort-
gagor, pursuant to a contrect of sale executed not later than &Ex®12 [ 24 months after the date on

which the mortgage is endarsed for insurance, to a purchaser whose credit has not been approved
in accordance with the rejuirements ol the Comimissioner,

IN WITNESS WHEREO!?, the Mortgagor has executed this :{\ssumption Policy Rider.

(Seal) - WZAM (Seal)

Mortgagor BILYY/J. CHILDERS Mortgagor

{Seal) - @Z}\J’ﬂh{l rc*é ﬁ[] Lg(ff/(u&/ (Seal)
Mortgngor BARBARA L. CHILDERS ’ Mortgagor
(Sign Original Only)

NOTE: I the property is not the principal or secondary residence of the Mortgagor, 24 months will be checked instead of 12 months.
(Space beloy/ this line [or acknowledgement)

@821 wson FHA Assumptian Folicy fidar — Multistate
VMP MONTGAGE FONMS + (313293-0100 * {8001821-7291
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‘}1 STATE OF OREGON FHA CASE N0.431-2165605-203

RIDER TO DEED OF TRUST

his RIDER to LEED OF TRUST 18 attached to and made a part of that DEED OF
THRUST doved  August 22 - , 19 88

between:

GRANTOR BILLfI J. CHILDERS and BARBARA L. CHILDERS, husband and wif.

TRUSTEE ASPEN. TITLE & ESCROW, INC., an Oregon Corporation

BENEFICIARY M_TOWEL COUNTRY MORTGAGE, INC., an Oregon Corporation

1. LUMP-SUM MORTCAGE I1NSURANCE PREMIUM:

Grantor and Beneficiary acknowledge and agree
Premium has been prepuid for the entire therm
Deed of Trust and will not be paid in monthly installments as required by the
Deed of Trust. The terms and conditions of this Deed of Trust shall be
construed and c¢nforced consistent with such prepayment. 1IN the event of pre-
payment of the loan accured by this Deed of Trust the rebate or refund of

unearned mortgage insurance prenium, if any, will be calculated and paid in
accordance with applicable HUD rules and regulations.

that the HUD Mortgage Insurance
of the loan accured by this

2. ADDITION TO PARAGRAPE 19:

There is added to lar.graph 19 of the DEED of Trust the following: Beneficiary
may not declare all sums secured hereby immediately due and payable because

of the ineligibility for insurance under the National Housing Act if such
ineligibility results from Beneficiary's failure to remit the mortgage insurance
premium to the Departuent of Housing and Urban Development.

P e y ;,—)
-C«Z:E%%i ¢¢.{f«.)éé:é:ua___-,m___. STATE OF OREGON,
Grantytr BILLY J. CHILDERS

. County of Klamath

: Filed for record at request of
PBaan baroe 6 b lles o) !
Grantor BARBARA L. CHILDERS Aspen Title Co.
on this _26th day of Aug. A.D, 19 88
at 3330 oclock ___P M. and duly recorded
in _\7(;1, M88 of _Mortgagespage _ 13871
Evelyn Bichn Cqunty Clerk )
By g.‘?,&.:ﬁs’.(d.ﬁa‘;o,:f.ll_(.{.i‘(u..dﬁi‘:.:‘..___
Deputy.

Fee, 33.00




