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Dollars; interest thereon is paid to August 25, 1988; said prior Trust
Deed is referred to herein as "First Trust Deed.®

The above-described real property is rot currently used for agricultural,
timber, or grazing purposes.

To protect the security of this Trust Deed, Grantor agrees:

1. To protect, preserve, and maintain said property in good condition
and repair; not to remove or demolish any building or improvement
thereon; not to comnit or permit any waste of said property.

To complete or restore promptly and in good and workmanlike manner
any building or impravement which may be constructed, damaged, or
destroyed thereon, anc¢ pay when due all costs incurred therefor.

To comply with all Jlaws, ordinances, regulations, covenants,
conditions, and restrictions affecting said property; 4if the
Beneficiary/Mortgag:e so vrequests, to join 1in executing such
financing statements pursuant to the Uniform Commercial Code as the
Beneficiary/Mortgag:e may require and to pay for filing same in the
proper public office or offices, as well as the cost of all lien
searches made by filing officers or searching agencies as may be
deemed desirable by the Beneficiary/Mortgagee.

To provide and continuously main:ain insurance on the buildings now
or hereafter erected cn the said premises against loss or damage by
fire and such other hazards as the Beneficiary may from time to time
require. Written in companies acceptable to the
Beneficiary/Mortgag:e, with loss payable first to the Beneficiary
hereunder; all policies -of insurance shall be delivered to the
Mortgagee under the first Trust Deed (mortgage) as soon as insured;
and a certificate of ‘insurance executed by the company in which said
insurance is written, showing the amount of said insurance, shall be
delivered to the Benaficiary hereunder; if the grantor shall fail
for any reason to preccure any such insurance and to deliver said
certificate to the Beneficiary at least fifteen days prior to the
expiration of any policy of insurance now or hereafter placed on
said buildings, the Beneficiary may procure the same at Grantor's
expense. The amount collected under any fire or other insurance
policy may be applied by Beneficiary upon any indebtedness secured
hereby and in such orcer as Beneficiary may determine, or at option
of Beneficiary the entire amount so collected, or any part thereof,
may be released to Grantor. Such application or release shall not
cure or waive any default or notice of default hereunder or
invalidate any act done pursuant to such notice.

To keep said premises frec from construction liens and to pay all
taxes, assessments, and other charges that may be levied or assessed
upon or against said property before any part of such taxes,
assessments, and other charges become past due or delinguent and
promptly deliver ieceipts therefore to Beneficiary; should the
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Grantor faq] 20 make

such paynent,
thereof, ang ihe
in the note secured hereby,
in Paragraphs § and 7 of
become a part of the debt secured by ihis Trust Deed, w
of any rights arising from breach of eny of the covenants hereof and
for  such payments, with interest aforesaid, the property
hereinbefore described, as well as the G » shall be boyng to
the sane extert that they are payment of the
obtigation hercin described, such  payments shall be
immediateiy due and > Without notice, and the non-payment
thereof shall, i of the Beneficiary, render all syms
secured by thes Deed immediate]y due and payable ang
constitute a breach of this Trust Deed.

To pay ali costs, fees, and expenses of this trust inciuding the
cost of title search as well gs the other costs and éxpenses of the
Trustee incurred in connection with or in enforcing this obligation
and Trustee's and attorney's fees actually incurred.

To appear in and defend any action or
affect the security rights or Jowers of

in any suit, action Or proceeding in

Trustee may appear, including any suit f

Deed, to pay all costs and exponses incl

the Beneficiary's O0r Trusteg's

attorney's fees n2ntioned in this

fixed by the trial court and j

judgment or decree of the triaj court,

such sum as the appellate coyrt adjudge reasonable as the
Beneficiary's or Trustee's attoraey's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or a1l of said broperty shall pe taken
under the right of erninent domain or condemnation, Beneficiary shall
have the right, if it <o elects, to require that all or any portion
of the monies pavasle as compensation for such taking, which are ip
excess of the amount required to Pay all amounts due the Beneficiary
under the First Trust Deed and all reasonable costs, expenses, and
attorney's fees hecessarily paidg or incurred by Grantor in such
proceedings, shal] be paid to Beneficiary ang applied by it first
upon any reasonable costs and exopenses, and attorney's fees, both ip
the trial ang appellate courts, hecessarily paid or incurred by
Beneficiary in such hroceedings, and the balance applied upon the
indebtedness secured hereby; and grantor agrees, at its own excense,
to ‘take such actions and execute such instruments gas shall be
necessary in obtaining such compensation, promptly upon
Beneficiary's request.
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Otherwise, the sale shall be held on the date and at the time and
place designated in +he notice of sale or the time to which said
sale may be postposed as provided by ijaw. The Trustee may sell said
property either in one parcel or ir separate parcels and shall sell
the parcel or parcels 2t auction to the highest bidder for cash,
payablie at the time of sale. Trustee shall deliver to the purchaser
its Deed in form as required by law conveying the property so sold,
but without any covenant or warranty, expressed or implied. The
recitals in the peed of any matters of fact shall be conclusive
proof of the truthfu’'ness thereof. Any person, excluding the

Trustee, but jncluding the Grantor and Beneficiary, may purchase at
the sale.

when Trustee sells pursuant to the powers provided herein, Trustee
shall apply the proceeds of sale to payment (1) to all persons
naving recorded liens prior to the interest of the Trustee herein as
their interests may appear in the order of their priority, (2) of
the expenses for sale, including the compensation of the Trustee and
a reasonable charge by Trustee's attorney, (3) to the obligation
secured by the Trust, Ceed, (4) to all persons having recorded Tliens
subsequent to the irterest of the Trustee in the Trust Deed as their
interests may appear in order of their priority, and (5) the
surplus, if any, to the Grantor or to his successor in interest
entitied to such surplus.

For any reason pernitied by law Beneficiary may from time to time
appoint a successor Of successors to any Trustee named herein or to
any successor Trustee appointed hereunder. Upon such appointment,
and without conveyancs to the succesor Trustee, the latter shall be
vested named or eppointed hersunder.  E£ach such appointment and
substitution <hall te made by written instrument executed by
Beneficiary, conta‘ining reference to this Trust peed and its place
of record, which, uhen recorded ‘in the office of the County Clerk or
Recorded of the county or counties in which the property is
situated, shall be rconcliusive proof of proper appointment of the
successor Trustee.

Trustee accepts this trust when this Deed, duly executed and
acknowledged is made a pubiic record as provided by law. Trustee 1is
not obligated to +otify any party hereto of pending sale under any
other Deed of Truct cr of any action or proceeding in which Grantor,

geneficiary, oOr “pustee shall be a party unless such action or
proceedﬁng is brought by Trustee.

The Grantor covenants and agrees re and with the geneficiary and those
claiming under him, that he is lawfully seized in fee simple of said
described real property, that said real property is free from all
emcumbrances except the first Trust Deed/lMortgage, and that he will
warrant and forever deferd the same against all persons whomsoever.

The Grantor warrants that the proceeds of the Tloan represented by the
above-described Note and- Trust peed are for an organization, and are for
business or commercial purposes othar than agricu1tura1 purposes.
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