-:as’ Beneficiary, SR
SRR g . - WITNESSETH: Lo 3
.. Grantor irrevocably &rants, bargains, sells ‘and: conveys’ fo ‘frustee in ‘frust, with power” of.
Kl Qmﬁ)th SRR "'»‘..'C‘ount_é","Otégon, described as: ST e i
at.portion .of.Tract.48 of HOMED, -sub _ .County’, de ibed 1o
Beginning ‘at'a point at “the Nort rner of Tract 48, HOMEDALE;. thénce' Stith’ o B

432

st along’said
South 43°
1544Pfeet;vmqre“o

- ,—'tcviget“ber‘;with‘ all and’ singul, the ¢t r A hered; ts and. éppur e ‘a.nd ‘all 'ovther'rigirts thereuiits belonging or }'n'anywiae
now or hereafter appertaining, and the rents, issueg and profits thereof and all tixtures now or hereafter attached to or used in  connec-
tion with said real estate. - : T : : :

+wFOR THE, PURPOSE. OF.SECURING:; PERFORMAI}ICE; [
zz3ixteen Thousand and . no/100-

b ‘with' interest:thereon according to the terms of. a Ppromissory
‘note, of. even date.herewith, ‘payable to beneficiary, or, orde rantor, .the {inal. payment. of principal -and .inferest hereot, it
-not :sooner ‘paid;ito be due ‘and payable 3 £ 5 .
WY The'date of maturity of the debt secured by this instrument is the date,  stated above,
+ becornes due.’and, . ithin ‘bed»propefrﬁly,i or any. part thereof,
~ sold, conveyed, Zss i 7 H,
thea; at the beneficiary’s
. “héréin,"shall Become ime

e beneficiary, -
sed - therein, . or

.. T proteci the security of this trust deed,- grantor dgreess 101 5 ? R - i :

v v 1. To” protect, preserve and maintain said property in good condition’  dranting any. easement or Sreating  any restriction: thereon; (). join in any.

-.and .repairs not*to:remove or demolish any building or. i - nt - th ;.0 subor ition or other agreement alfecting this deed or the fjien or charge
“not-to commit or;permit. any waste of-said . Propert sy, ~i-- e ot t. eol:,.sn jLreconvey, . wﬂhouLwarranty,Aall or..any..part_ol .the. property. . The

>+, - 2..To .complete” or restore promptly. and _in : good _and workmanlike . drantee: in " any hocovevance may: be described as the “person or - persons

manner any ' buij ihg«'or-’x'mprove'menl‘-.ivhich may be pons!jucttd,'damaged or ‘Iega_"ygenqtled:thereto, and the recitals therein of an

"+ destroyed theredn, and pay when due all costs incurred therefor. AEDITROREAS »
Lo 3. To " comply  with all laws,” ordi nces, ;regulations, ; <o vic nuoned in I . i
tions and. restrictions a{lecting said property; it ‘the: beneticiary: so' b 10. Upo X detault y grantgr hereunder, beneliciary may at any

< “join in i ing .stat, . pursuant to’the: ne. : ‘elller in person, by agent or by a recetver. to " be ap- -

. cial Code ‘as}th:-beneliciary may ‘require ‘andifo pay for’ ie. in:| pointed ‘by a court, and without rega‘rd to the adequacy of any security for .
proper’ pubh’q"ollx'ce or ‘offices, as well as"the ‘cost of ajl lien ¢ “the indebtedness hereby secured, enter upon and take possession of said prop-
by filing olti or searching agencies as may. be: deemed desxrnble;by\fhe erty or. any part thereof, in its own name sue or otherwise collect the renfs,
beneliciary.?f{ e ’; d' w‘ ’,' !; s; enaintaln b n ‘h b ; " ;.\gk including those pastdducz"ang un;.muli,da.ng apply tb};e s?;m_-,,

- 4. To 'provide. and . ously. main insul e o e buildings . ection, including reasonable attor.. .

now or herealter; e, ected on th Said :premises against loss or damage by fire edness secured hereby, and in such order as bene-
and . such other hazards ‘as,tf&T Eﬁaiﬁfﬁlfﬁt from time to time require,’in e . . X
an amoynt‘ﬂotf-les.s‘t!j LA WIUILATL -» Written'in Voo 11."The. entering .upon. and taking possession of sajd property, ‘the

+ - policies of»’insurance"‘s‘fxa” 'bee'"deliv‘eri-d!;o\l"‘;:’el‘g:reffc?::; lassgobn ea:fl!:)esﬁr:’l: “’?:!IIIJ‘:‘?;IZ: ;élii‘l'l:sh o:e"é::sr'n;s:r:‘s:sh:r’: dorp ‘f‘:g:bso';é’he' oty of fire and Fheres
if .the’ gqantorga'hd.ﬂl 1ail fo re procure any such insurance and to . property,. and the application or release thereof as . a; oresaid, shall not cure or

delivér-said palicies to: € iciz p [ =+ waive any. default. or notice of default hereunder ot invaligate any act done
pursuant to such notice. . o

an. §.
to” th

indebtedness secured
time being of the
: > o g the benefici;
may determine, or at option: of beneliciary the en n 80 collected, or". -
any part>thereof,:may-be :released. fo: drantor. Such application ‘or release shall - .
not.cure.or wuive.any.delault;or ‘notice’ of delault hereunder or invalidate any
‘act done. pursuant to such notice, Sk R T e or may direct the trustee to purs :
5. To keep said premises free tfrom construction liens and to pay. all. . remedy, either-at law- or in equity, which the beneliciaty may - have.-
‘taxes, assessments and. other charges that may be levied or assessed upon or- - latter event.the beneliciary or the trastee shall execute and cau.
agaimttuidfpraperfy,.‘be{are, any; part:of:such. taces; assessments and - other i i ice’ ;. i p
chargesbecome past d. delinquent. ‘and, promptly deliver. receipts therefor,
to; beneficiary:, shoul é.drantor_fail 0" make payment of ‘any taxes, asse:
ménts,f‘insura'ncer?premhnn:, “liens ‘or* other: charge “'payableiby'grantér."eith
by dire¢t X payment; or.s by : providing i beneliciary siwith! ¥

: ed in the'manzg{ provided in ORS '86.735 to -
make. such. payment, - beneliciary .may;, at. its, optior. ..payment . th, i TUI3Y Affer ithe truse ’

ictar nake. 1 ce! has' commenced foreclosure by advertisement and
and the amount so_paid, .wnth_‘mfgre!_l‘.atg rate set fo .in'the n ~. 1 ﬂ,e sale; " anid - a¢ for to 5 days before the date the irustee conducts the
hereby;v’logeth'er‘wllh~the*obhgahons ed ‘iri' paragraphs ‘6= and\ 7: of this % : P - or. ther. person so privileged by ORS 86.753, may cure
trust“deed, d a .part of the debt secured by this - the default consists of a failure to pay, when due,
ng ‘from breach of ‘any of the ‘sums : secured_ by the trust deed, the delault may be cured by paying the

. . and for ‘such.payments, wth interest as-aforesaid, the prop- L entire_amount due at .the:time of the.cure other than such .portion :
erty hereinbefore. described,; as'.well i3’ the } grantor, ishall. be ‘bound ‘to: tha {11 ;oY then'be due had no default occurred. Any . other delault that
3ame extent that they are bound for the payment: of the obligation herei, being cured may ' be cured. b i i
descri_bed,'.qnd;qll. such ‘payments shall ‘be H ble: 1 obligation: or': try

delaults, .}

o 'um"!ﬁc'.l his trust deed.-
constitute:a breach of this trust deed. - P nd_attorney's fees ing th 0
6: To pay.all 'costs,: fees and . expense: :of i this: trust includi; the.cos| y. law:" gy EACI T fiit : A 4 ‘the amoun
of title search as well as the other costs and expenses 'of the trustee incurred - - - 4. Otherwise, the sale sh
in connection with or in enforcing this obligation ‘and trustee's and. attorney’ i
fees act;mll’g" 3 22 :
7ot

1

: all be held on the date and at the time and
place designated in the notice. of sale or the time to which said sale may
be. pos ed a8 provided shy: law,- “trustee may -sell “said property ‘either .
ﬂ:"J ne’ arce in[upqmte‘ parcels.and “shallsell . the parcel or. parcels at

bes ary. 5 .9ny‘s1jil ighest: bidder ‘for cash, payable .at the time of sale, Trustee
it?enehgary:ontrusteejmay appear,:includin aser “ii in for ired by law. conveying

his- deed, - to pay all costs and expenses,’ in- express or im-
ici: ¢ trustee’s attorney’s fees; the conclusive proof
agraph .7 in all cases shall be thiulness thereol. Any person, excluding. the trustee, but including
appeal from any judgment or ‘the grantor:and beneficiary, may purchase at the sale. i -
grantor further agrees to. pay such sum as the ap~-
pellate court shall adjudge r le as the benel, ¥'s or trustee's. attor.
ney’s fees on such appeal. a S T : *
7 s y SN b . arorney,
!ixs mutually agreed that: St e e . hlw‘ng)r ded. Tons s ‘ ;
Lanln ’:lla 'even.l fhat)any portion or. all of sani property shall be taken . .. deed  as’ their. interests may appear B the ooder of edeic peiocity and (4) the
t o or

under the rig o . ¥y shall have the . surplus, if- any, to the Krantor or to Ais successor i miesest entitled to such
right, if it so elects, to require that all or-any portion of the mmonies payable .. surplie! S = .

as.compensation lor such taking, which are’in excess. of the amount required X 16, Beneticiary . may irom time to time appoint a SUCCESSOr ‘Or succes-
. to _pay .all reasonable costs, expenses and attorney's ifees necessarily - paid or sors to anytrustee named herein or to any trustee appoi;
incurred ‘by. grantor 'in such ‘proceedings, - shall - be paid: to_ beneficiary " and - under.  Upon ' such appointment,: and” without conveyance  to' the successor
applied by’it tirst upon any r ble costs and exp and_attorney's fees, Irustee, the-latter shall be vested with all title, powers and duties conferred
both in_the trial and llate courts, ily paid or incurred by bene.' upon any trustee herein named or appointed hereunder. Each such appointment
ici is he : indeb and substitution shall be made by written instrument uted by beneliciary,

ficiary " in ‘such proceedfngs, and the balance apphed . upon ¢ iciary
secured\fiereby;, and. 1grqntaqmgrpes,-:nt—»_it:’._owm expense, - to.take, such, actiona xwhx‘cl..»when;reeorded_. in -the. mortgage records of the ‘county or countics in
and “eXecute - such instruments as” shall ‘be “niecessary’lin obtaining such™'com.™. ich. the property is'situ;yt(d, shall be conclusive proof ol proper appointment -}
: ion, . ptly upon beneficiary's request, . - L e T of the successor trustee. L : -
9. At any tima and lrom time to time upon ‘written request of Bene. o: 17, ‘Trustee accepts this trust when ' this - deed, duly executed " and
payment of .its lees:and. presentation of. this deed and th : ‘for. acknowledged . is made a public record as provided by law. Trustee is' not
i I i i bli, d:to notify any party hereto of pending sale under any other deed of
: y..action ‘or proceeding in which drantor, beneficiary -or trustee
(a) cons 8 id. 3 i shall be a, party unless such action or Pproceeding is brought by trustee, :
e, B SR T i 3 i

Tt ey AL IR T Py g i Y e ey Ly vy S g

NOTE: THe,\_Tms'r{,De,ed;Ac'f proyidas3th&mrhfe'ixrgi'stee.;hé:reuhﬂ_e; ‘must ibe: either ;o'}o@ﬁ;“zﬁgbb‘it.o{i ,agi#e:.membe‘r,{of;,the,‘,Oregon;Stole ‘Ban a sbank,: trusticornbgnyj
or savings“dnd loan iati horized “to- do . busi| under ‘the  laws of’ Oregon or !he'UniledS'ures‘, a title insurance’ company autharized 16 insure title fo real -
«Property of this state,. its subsidiaries,-uff_iliqrgs,‘,ugenrs or brqn:hes,\_'be,l.!nited States or any agency thereof, or an escrow agent. licensed under ORS. 696.505 1o 696,585,




tor:warrants that th‘erprqc_eeds of the loan r'ex;re.‘van'tted b
ly . for' grantor’s personal, {family,"é("hddséhtjld PUrposEs’
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By

O Lt
inures. o the;benefit of. and,
Successors and assigns, The term

- not named’ eticiary, he
L d, the si

n
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amed. ‘as a T

Avhenevg

] ‘ga.l.eer ,'de‘visegi ':", inistrat ecutors, -
and owner, including pleddee, of the contract-

rators,

the context so requires, the masculine -
SR e - g :

IMPORTANT. NOTICE: Delst,
t applicable; if.warranty |

18s10n expires.
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