:16th »day?§£;~ :
_ rginafte;gcalled
AKER, . Husband ‘and

Buyer nd the Buyer agrees to
anc he terms” and conditions
. described pProperty and
cto-wit:-

1, SUPPLEMENTAL PLAT OF
he City of Klamath Falls,.
‘Platithereof on . file in the

f;Klama;htCounty,‘Oregon.

r.l;ens,fdr*i:rjgation

e’ “xclusions‘f:om
lesfcontained in
io asements,

O SUBJECT TO: rights of

5 JEC 1ts of -the p n and to any
-portion of the he;ein;desc i

bed 'pr Ses - lying within
7 the ljmits‘pfgstpeets ac . hi A SR

Federal
-and Loan

¢ but which .
yment of . -




T
- the propert B
2l _,Aftéb,the‘date hereof,

asjngfany~payment Or prepaying
ereinafter with interest due

_Paymgntfof?nigns‘and]raies:'aauyer.shall pPay promptly
o =all»indebtedne siinqut:édibygthéir”QCts_which may become a ljen
- d’ ‘ asaidjp;opekﬁyf;and shall regularly and
ecome;delihQQent,;pay all taxes, including -
! I Ssessments, liens, ang

; and in
any such matters

herein, out waiver,’
~fot,Buyer's{b;ea¢h5of¥cqntpact;
».esc:owshdlderyisfheéeﬁig
,;ambuntsfto:the ¢onp:agti

- Feceipt therefore; .

4. AInSﬁ;éhcé:"g

5. 'wéstéfpiohibite Buye:uag:ées;that all improvements
‘or which eafte:rbe,placed:on»the Property,
i ?ptdperty~and’shall not -be removeqd
Ten:

his agreement without the

Of the property
thereof, and - hall




o 3 -of Title: £ shall upon the execution
hereof make and‘ execute: in favor of Buyer a good-and:sufficient
‘deed conveying said]ptoperty”fr and clear of all liens ang
encumbrances, except asﬁprOVideduhereinabove, together with a

- good .and sufficient Bill of sale r Certificate of Title.as

'ﬁ_1mprovements.thereov

appropriate and will place sai cuments, together with one of
these\agteements,,infescrowm MOUNTAIN TITLE COMPANY.OF KLAMATH
COUNTY,7407'Main;Street/‘Klamat ‘Falls, OR 97601, and shall enter
into written”escroh<instrUCtiQns_1n'form satisfactory to said '
escrow holder and the parties;hetetoﬁfinstruct said escrow
holde;‘that,whenj-and,if,kBuyep_;hall_haveipaid the balance of
the purchase price in accordance i '
rthisjcontractp,said escrow holder

- Buyer, but~in1¢aSe'of>defaultfby,B

: bn;demandjisutréndér said:

© 7. Tax Payment Procedure
T»'allitax:stateménts'shall;b -sent -t

~-Buyer hereinafte Buyer: shallb -required: to pay the same ang =
L pr P ' S Lthin thirty (30) days . -
aid tax statement by the Couqty

4‘55Tax*0011é

i 8. Property Taken As Is": ' Buyer certifies that this
contract oprurchaSe:is*a¢¢epted and executed on the basis of his
own examination and_personal-knqyledgefoffthe premises and
-opinion of the valuefthgreof;;that”Buye:fhas,made a personal
ihspectionvQf.the]property{so as to determine its acceptability,
and hésipersonéllyf;esearched; is satisfied with the abilijity
“to obtain acces§ftofthefproperty' hat no attempt has been made
‘tQ inf1uen¢efhisgjudgment atno- presentations as to the

«condition or: epair of said pre ses have been made ‘by Seller or

by an agent of Seller; nd ‘that Buye takes said property ang the
i nts : : ' existing at the time of
fthis,agregmgnt ; S o , :

",9.ff Con ‘to Assignme 3. Buyer sﬁwilgangasSign this.
' e il esproperty’covered s
ler;':Sugh‘consentt

e 10. Essen “Itd derstood ﬁhéf;and’agreed
between - y Y at time is' 'of the essence of this
contract; EHNE L '

ai vto,makeythéfpéyments_ij
_strictvterms,and‘at;f

“after
Revised




“shall utterly cease and- deter ine; and" the rlght to the
-.'possession of:‘the: premises ‘abo descrlbed and all other rlghts
- .acquired by the’ Buyer hereunde hall revert to and revest in
-said Seller .without any. act of: re-entry, or:any .other act of said"
""Seller-to be performed and" w1thout any. right of Buyer of return.
reclamation or: compensation for monies paid on account of the
purchase of said property as absolutely, fully and perfectly as
‘if this contract and such payments had never been made; and in _
~case of such default, all payments ‘theretofore made on this =
contract are to be retained by and: belong to said Seller as the ‘
-agreed 'and reasonable- rent of 'said. premlses up to the time of
"such default. ' The said Seller,: in case of such default, shall
have the right:- 1mmed1atley, or ‘any t1me thereafter, to enter upon
“the land aforesaid, without. any process of law, and take
“immediate possession thereoff together with all of the
'1mprovements ‘thereon; and-: alternatxvely, ‘Buyer shall have the
right to" apply: to. the Court’ for appointment of a receiver as a
~matter of right and nothing ‘in’ this. contract shall preclude
1app01ntment of the Seller ‘as::su ‘recelver.

$12. Abandonment., Should uyer, whlle in default, permit o
the premlses ‘to: become'vacant for a period in excess of 20 days, a5
_Seller may take possession of e 1ndlv1dually or by appointment '
+~0f: a receiver by 'lf-help or”by ourt: order: for the purpose of

fprotectlng andf 4eserv1ng the erty and his security interest
- herein, , so . taken by Seller he
“ shall’ not: be ght to exercise any of

’}1nst1tuted to. en
,}Oprevalllng partu

":Or action, in add;tlon to

S 14. .No Walver. Buyer[vurth r. agrees that fallure by Seller
“at any time: ‘ . e- by Buyer of any provision -’
‘hereof shall in'no way. affect Seller's right hereunder to enforce

~-the’ same, . nor:: shall any- walve y?Seller of any breach of any

S 16.; Purchase Pr1ce and.‘ayments. ‘The purchase prlce for
the interest: conveyed is the ‘sum SIXTY—THREE THOUSAND AND
NO/lOOTHS DOLLARS ($63,000 OO)Kpay ble as follows.

(a) Buyer shall pa an initial’ payment in the sum of
ONE THOUSAND FIVE HUNDRED AND O/IOOTHS DOLLARS ($1,500.00), and

: (b) The remalnder of ‘the. purchase price -in the amount
of SIXTY-ONE . THOUSAND FIVE: HUNDRED ‘AND" NO/lOOTHS DOLLARS
($61,500.00) shall be payable in’ onthly installments of SIX

. "HUNDRED THIRTY=SEVE ND - NO/l THS DOLLARS: ($637.00) per month,
‘including. interest ‘atthe rat f: nine percent :(9%) per annum on

Sai udes principal and :

ction escrow fees.




~th GUST 15, -
: ] _ SAID:DATE THE. ENTIRE UNPAID BALANCE,
INCLUDING PRINCIPAL AND INTEREST, SHALL BE FULLY DUE AND BAYABLE.

'17. - Inclusion of Personal Property: It is agreed between
Buyer and Seller that the property conveyed by the within Land
‘Sale,ContrgctﬂiQCIudes a'ceﬁtain“:angefand»refrigerator, which
‘'said personal{prbpe:tyjitemsgCQnatitnte,an~improvement to the
real propg;tyﬁqonyeyed;by;th {withinginstrument. Buyer and
Seller:agrégﬁ;hat;Seller,shall;fetain}titlé to the said personal
property items until the Land Sale Contract has been paid in

full.

18.. Escrow Funds Distribution: It is understood by and
between“theVpatties’;hat'the;;ealfprOperty being conveyed by the
within,instrumentgislenCumbered.by»a-certainkcontract, including
the’tetmsnandrprqvisiOnsfthg:eofi_mote particularly described
hereinaboveifowingﬁto Kenne;h Moty.. It is agreed that the escrow
holder named heréin,forfitsHSUCCessor,.uponkreceipt of payments
from Buyer(‘shallgremit,theaséme~in‘payment of the obligation
owing to Kenneth W. Moty, which is presently being collected at
Mountain_Title,Company;of-Klémath'cdunty,funtil the said :
obligation haSSbgenfpaidfin;full;,MSeller,ag:ees that the Ry
.proceeds frpmfpayménts.made;he:eunder‘by'Buyer shall be utilizeg

‘,vby4se11erf(andfthe;naméd“escrow?agent)’in{payment of the

>afo;esaid>qbligationg3whi¢hi8uyeraqces’not assume.

‘ t}thef:eal‘prope:tyﬁﬁeiﬁg,donveyed by the within i
instrument is also encumbered by a certain Trust Deed, including
. the terms'and.provisionsithereof,‘more‘particularly described |
hereinabove, owing to Willamette Savings' and Loan Association. |

ffit‘isffuNtherfuhdeb5£oédwand'agreed by and between ﬁhg

Buyers understands that'theiSaid}Ttust Deed (and the  Note which
© it secures) ‘contains a restraint on'alienation. Therefore, if -
for any”reasonl»includingﬁcdmplgtion'offthe within transaction,: -
e Sav . Association shall take any action to
of ‘that’ certain Note secured by :

,T:ust5Deed recofded~February;f6i}l977,fin)Volume M77, -at Page

.. 2848, Records of Klamath Coun Y+ Oregon, Buyer agrees to_hold .
-Seller harmless from anyildasgor expen§e,occasioned thereby, i
whether oc;notfseCuritynSav"gsfanM'Loan‘AssociatiQn'prevails in

“it's proposed action, Buyer further nderstands that compliance

. with this" contractual , on juire payment i

. --the Note secured by T us ’

.~ Loan Association.

&e'cauSed\thié'agréémentaf:,
irst: her inapove;written,' S




PERSONALLY APP AREDfBEFORE_ME the above— a
ENISE V. AKER, Hi :

| GRANTOR'S NAME Aup_AnDRBssﬁff'

Frank V. Surroz

- Fo. ,éax (585

GRANTEE'S NAHE AND?ADDREssf
Gregrey L.,& Den1 :
- Baker,: * :

7 _-Klamatb_au.a OR 97601

4 nd aéknowledged the
eir voluntaty act - and deed.

STATE OF OREGON/County of Klamath)ss. S

hat the within 1nstrument
for record on the: 29th
‘ : P 1988.at
- and.recorded in Book
213948 ©or ‘as F11e/Reel

ESS MY HAND . AND SEAL‘QF ccunTyE'

G o County’ Clerk
Recording Offlcer41 S




