DERGAN: | not

i as tenants

MOUNTAIN TITLE: COMPANY “OF: KLAMATH

Aine common.but m.th right of surv1vorsh1p
COUNTY [RESR : }

o m-—‘»g-‘
i'

file. inithe office of the Cdunty Clerk of. Klamath ‘County,: Oreg.on.‘r

_her

fogethr with all and singular - the

and appur

now or. hereafter appertaining, and.: the rents,
* tion wrth sazd reaI estate. - : :

‘and: aIl other nghts ‘thereunto belonging or in anywxse

tssues and prohts thereoi and all- i:xtures ‘riow or herealter attached to or used in connec:

"~ ($65;000- oo',"'

note: of:even: -date herewtth, payable to: benehcmry or: order and:made’ by grantor'
s, v per terms..of.note

" not sooher ‘paid, * to''be due’tand payable

rth interest thereon ‘according %o the terms of & promzssory
he final” payment o[ prmcxpal and

The date.of maturity of the debt secured by this instrument. is the date, stated above, on wInch the fmal mstallment of said note

becomes due and payable. In the event . the within described- property,

or:any part. thereof, or any interest therein_ is sold, agreed to be -

sold, conveyed assigned or 'alienated. by ‘the grantor without" hrst havmg obtamed the ‘written consent or approval of the beneficiary,
14 sp ct' e ol the matunty dates expressed therein, or

then, at the beneficiary’s option, all obhgatwns secu e_d by thi;
herein, shall become rmmedrately due:and payable A :
To protect the security “of this trust. deed granto agrees
1. To protect, preserve and mamtmn sald property in . good - condition
and repair;:not to remove or. lish ‘an; thereon;

1D

ent,

granlmg any easement or creatmg any restriction thereon; (c)' Jjoin -in aﬁy
subordination or other agreement - allecting this deed or the lien or charge

not . fo ‘commit or’permit any waste of said property. =
v o 2. Tor:complete, o restore . promptly:and, .in’ good and workmanlike
* manner ‘any:building or improvement: which ‘may ‘be constructed, damaged or’;
_-‘destroyed’, thereon, and pay-when due all costs mcurred therefor.
. 3.'To comply with all laws, or fs, condi:
nons ard, restncuonshallechng said . properfy, i the beneliciary so requesls, to
i suci
cml Code &s thebeneficiary’ may require and to pay for filing same in-the
proper*pubhc ‘olfice or ollices, as well as .the cost. of ‘all lien searches  made .-

remnses agalnst loss ‘or damage by -tire
ciary. may fromtime to time " reqmre,‘ m
an amount‘not dess than §. f%;
compames accepfable to. ﬂ: icid
. of: shall b ivered- to . the beneficiary -as soon ‘as insured;
it the grantor, shall fail for any reason o’ procure any- such . insurance and; to
deliver said ‘policies to the! beneliciary ‘at least filteen days prior. to the expiraZ
tion’ of ‘any pohcy of "insurance now .or - hereafter placed on” said . buildings,
the. beneliciary may . procure the -same . at gdrantor’s expense.'-The. amount
oo"ected under any fire or other insurance policy ‘may be applied by beneli~
ciary upon any ‘indebtedness secured hereby andin such order as benehcinry:
may determine, or at option of beneficiary’the entire. amount so collected, or..
any ‘part’‘thereof,” may ‘be'released  to:frantor. Such application or release shall:
not cure ‘or-waive any default or nm‘xce of default hereunder or invalidate any.
. act done pursuant to such nohce.v
5..To
_taxes, assessments and other charges that
“against> said - ‘property belore ‘any: part:ol-such® taxes, ‘assessmerts and  other
charges.become past due.or:delinquent. and; promptly ‘deliver ;receipts: therefor.
.to benehc:ary, should; the grantor,,[all o mak ,pa_yment ol any,taxe:, Aassessy
“ments, “insurance-premiums, ‘liens "or other” ¢ S pai'ablen y 8 anlor, e:lber
by direct’*payment.‘or’ by ! providing " benel yit dstwith® which  to'
make-’such: payment,: benehczarynmay‘ £ its opnan,»make ipayment :therect, .

and, the amount so paid, with .interest at!the rate_set.forth, in the note secured.y

FRereby,’ together “with the obligations “described . in ‘paragraphs 6 and ‘7 of this
trust deed, shall be added ‘to and become a part of ‘the debt secured . by ‘this
trust deed, without waiver ol any rights:arising " from breach. of ‘any’ of the
covenants, hereol and. for. such payments,.with interest as.aloresaid, .the prop-

erty hereinbefore. ‘described, as swell ¥as> the ! grantor,” sha)l oeubound to lhe ‘

same _extent that they are bound for the.,, 1y her.
described,: and ail such"p. ts shall ‘be: due and:payable’ w:t
out_notice, and tbe.nonpayment thereof -shall,--at. the op!mn of .the. beneliciary,
render all“sums secured by, this trust 1mmtdlately ue nnd payable and ..
cnnsmule‘a bréach of this trust deed. ¥ L

To pay :all costs,” fees and' expenses ' ofithis'frust Iudm he Gost
of title seﬂrch as well as the other costs and expenses of the trustee incurred:’
in connection with or in enlorcmg this obhgatxon and tru:teeg and att 44

Yy

7 To ‘appear, a
attect the securi nghls or “powers “of benehcmry or frustee;
action or: proceading ‘in- which® the beneliciary "o trustee ‘may appear,”includi ing
any suit for. the: foreclosure of this deed, to ‘pay all costs and :expenses, in-
cluding ewdence of title and the benellcmrys or._trustee’s attorney’s " fees; the
*s  fees in this paragraph 7 in all cases shail: be
tixed by fhe trial court. and. in the event of an appeal from any judgment or
decree of the trial court,- grantor further: agrees to Pey such sum as the ap-
pelln!e court . shall adludde r a3 lhc b y's. or trunees attor-
ney's fees on such appeal. .

It is mutually agreed thats

- 8. In the ev ent that any port:on or aill ol sa'd properl'y slmll be taken
under the right of y shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensafmn lor sm:h takmg which are in excess of the amount requxred -
to -pay all- and attorney’s : fees necessarily  paid. or.
incurred by
applied by it first upon any r P
both "in_the trial and courts,” ily- paid: or:incurred by bene-.-’
ficiary " in- such ' proceedings, -and - the - balance applied upon the . indeb :

proceedi

costs and

and. attorney’s fees,"

to -the Uniform Cammer— i

cipsunable.yalue;: yotnn .

keep said premises free !rom constmchon liens and to pay. a" i
ay be levied or assessed upon or..-

grantor - in such proceedmgs, shall 'be “paid -to . beneliciary “and -

= thereof; (d)r 'y - without y;-all or any “part-of ‘the-property.” The

granteein  any reconveyance may be described as the ‘‘person or persons

egally” entifled: thereto,” and the recitals therein of any matters or facts_shall

i:be” conclusive: proof of the truthiulness thereof. Trustee’s lees for any of the
mentmned in this paragraph shall he not less than $5.

10." Upon .any -detault by grantor hereunder, beneliciary may at any

“time without™ notice, : either :in. person, by agent.or by a receiver o be ap-

<. pointed - by a" court,. and : without ‘regard to the-adequacy ‘of any - security. for

the indebtedness hereby secured, enter upon and take possession of said prop-
erty.or. any -part thereol, 'in.its’own name sue or otherwise collect the rents;
ssues and prolits, including those past due and unpard and apply rhe same,
Iess costs and expenses of operation and attor-
ney’s lees upon any mdebtedness secured hereby, and in such order as bene-
hcmry _may determine.
Y55 U110 The' entering ,upon and taking * possession - of 'said - property, the
llecllon ;ofsuch rents,  issues -and . profits, or:.the proceeds of fire and other:
nsurance policies or compensation or awards for any taking or damage of the
:property, and the application or release thereol as aloresaid, shall not cure or
-waive. any - default: or- notice ol delault herl.-under .or; mvnhdate any act done
pursuant to such notice.

Dyt Upon default by grantor in pay

indebted:

ol any secured

“ hereby or in his performance of any agreement hereunder, time being ol the

essence with respect to such payment nnd/or performance, the benehcury may
s declaro all -sums secured hereby ly due and In such an

- ‘event_the beneliciary at_his election may proceed to foreclose this trust deed

~in>equity,as a morigage or.direct the frustee to loreclose this trust deed by
<-advertisement ' and sale, or may direct the trustee o pursue any other right cor
~remedy, elther “at law or.in equity; which the beneliciary may have. In the event
‘- the beneficiary elects to foreclose by advertisement and sale, the beneliciary -or
.the trustee“shall’ execute and cause to be recorded his written notice of default
“and- his,_election to sell the said described real property to satisty the obligation
secured’ hereby whereupon the trustee shall fix the time and place oi sale, give
otice  thereof as then required by law and proceed to foreclose this trust deed

! n. the marmer provided.in ORS 86.735 to 86.795.

: “13.7 After_the trustee has commenced foreclosure by advertisement and
sale, and at  any.time prior to 5 days before the date the trustee conducts the
sale, the: grantor or. any other person so privileged by ORS 86.753, may cure
the- default or defaults: It the delault consists of a lailure to pay, when due,
sums secured by the irust deed, the delault may be cured by paying the

% entire. amount :due’at ‘the :time ol _the cure. other. than such ‘portion as would
not’ then be due bad no default occurred. Any other detault that is capable of
. hei

bhgqhon or trust: deed. In any case, in addition to curing the default or
defaults,'' the 'person “effecting the cure shall pay to.the -beneliciary all ‘costs
and,expenses; actually, incurred  in en!orcmg the obhgahon of. the trust: deed
,toge!her wrth trus!eea and aftarneys fees not ", the

ylnw. .

PY

14, Otherwnse, the sale shall be held on rhe datc and at the time nnd

e_designated in the nohce of sale or the time fo which said sale may

0st, d as ‘provided ' by law." The' trustee 'may_ sell ‘said property either

n: separate parcels: and shall sell the parcel or parcels at

= he . highest, b:dder for. cash, payable-at .the, time of sale.- Trustee;

desd in form as required by law conveying

roperly so sold but without any covenant or warranty, express or im-

he recitals in the deed ol any matters of lact shall be conclusive proof

‘ot the truthlulness thereol. Any person,.excluding the trustee,” but mcludmg
- the grantor and - beneliciary,” may purchase at the sale,

g 15 When ' trustee sells pursuant to the powera provided herein, lrusfee

shn" apply the proceeds. of sale to payment of (1) the expenses of sale, in-~

cluding the compensation of_the trustee and a reasonable charge by trustee’s -

S attorney, (2): to the obligntion securced by the trust deed, (3) to all persons .

-having recorded liens _subsequent 10 the interest of the trustee in- the trust

deed as’ their interests may appear in the order of thenr priority and (4). the

;surpllus. it ;any, to the grantor or to his led to such

surplus. : °

:16. Benehcury may from time to time appoint a successor or’ succes-
sors to'any: trustee named “herein or to any trustee d -here-
.. under. . Upon ' such appointment, and without conveyance to the  successor
- trustee, ' lhe latter shall be vested with all title, powers and duties conferred-
upon any. trustee herein named or appointed hereunder, Each such appointment

; secured\’lereby. and.igrantor.agrees, at _its ;ownexpense, : to: ztake: such: actions
. and “execute -such instruments “as- shall ‘be’: m.-ce:sary in ob 8 auch come-,
penmtron, promptly upon beneliciary’s: request. -
t any . time and'from time to time, upon wnuen request of bene-
ln.‘:ary, payment of its fees and presentahon of thrs deed ‘and -the note’ .for
_‘endorsement (in case of {ull r -without

and shall be made by written instrument executed by beneliciary,
which,> when ‘recarded: in lbe mormage records ol the county or countiss -in
which the property. is sh 3 ve prool of proper nppomtment
of the successor trustee.

17, Trustee - accepts th:s trust - when - this dced duly execuled and
acknowledged is made a public record as provided by law. Trustee it not

t(he lmb:llty ol any person for: the payment ol the’ mdebtedness, lrgstee may.:;
ty; (b)

to notify any party hereto ol pending sale under any other dexd ol
" trust or of. any: action or proceeding in which grantor, beneliciary ‘or trustee
shall be' a: party unless such achon or proceedmg is bmughr by lruslee.

. NOTE: The Trust:Deed{Act provides:that:: he‘mmee hereunder‘ must be

nher an’attorney ) - who

un‘u:nve ‘member.iof the: OregonState. ‘Bar, o ‘bank, trust” :ompany

or savings” and . loan association. authorized ‘ to “do bUslness under: the Iu\A‘le of :Oregon: or: the ‘United States, o title insurance company. authorized 1o insure titie to:real

property of thns slate, :rs subs:dmnes, al’hhates, mnches,

nited Smles or. uny ugency thereof o7 an escrow agent hcensed under ORS '696.505 to 696.585.




er-him, that heis'law
tle thereto : :

A

gran, warrants:that th

‘Primarily for grantor’s pe
KA R

belrs,w Iega_tvees,‘ devisees, adx;ﬁnistrators, executors,
-holder. and owner, including pledges, of the contract
d-wheneve the confext so- requires; the masculine

y: the «Ioregoit;g‘t}-fist deed. " All gun';s secured by said :
of‘any’ syms Wing to you under ‘the terms of -

7 e ; X ol-z Cea ot -indebt, Secu / trisst deed (which ‘are” deliversd vy you
: 'herewith'togeglf “with said trusf qlefi‘i)‘;and e '\ R jes! L.by. the . terms of said trust.deed .the -
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