/SPACE ABOVE THIS LINE FOR RE

g‘ Vorth ' 28,degrees 50'54“ West'’ along

leaving said right of way'line . -

South 28 degrees 50'54" East,. 574.60
said Easterly right of way

ght .of ‘way line and the arc of a 1402.59

47"

fter erected on;the property. and all easements. nghts. ap-
thorit erein.to-Lender to collect’ -and ‘apply:such-
perty covered by this, Deed of Trust ‘and all of the

ate if th Deed f Trust isona leasehold) are heremafter

and extensions: and re ewals thereof (herem “Note )in the prmmpal sum ot

ng for. monthly installments ot prmcrpal and

ndebtec ayable 1)-22-1988 L

- the: :payment of all ‘other;sums;:wi te > ; .' cordance herewith to protcct the secunty ot thls : i
Deed of Trust ‘and the : Ance ¢ covenants and agreements of Borrower herein contamed Py

0 ereby conveyed and has the rlght to grant and

cept. for encumbrances of record,: Borrower covenants

ayment of Princip and lntemt. Borrowe hall promptly pay v-hen due the pnncrpal and mterest
indebtedness evidenced by the Note and late charges rovided in the ote.
2::Funds for Taxes and Insurance. ic: - tten waiver by Lender. Borrower sh.xll pay to.
1 nder the Note, until the Note is paid in full,-
ents (including condominium and plan
lis: Deed of Trust and ground rents on the Pro




d assessments and bills, unless

to make such a charge. Borrower and -
that interest on the Funds shall be paid to
such ihte:éSt to be paid, Lender shall not be re-

all give to Borrower, without charge, an annual .

made. The Funds are pledged as additional security forthe sums secured by this Deed of Trust.- B -
~ 27 If the amount of the Funds held by.Lender, together. with the fi iture monthly installments of Funds payable prior

to the due dates of taxes; assessments, insurance premiums,a‘n‘ ground sénis; shall exceed the amount required to pay

accounting of the Funds showing ¢ 1d debits to th : Fun ‘the purpose for.which each debit to the Funds was .

e ;saidftaxes,?assessments;-=insuran¢eéptémium$énd.'g:,oundz-i they all:due, such_excess shall be, at Borrower's

..option;-eit] promptly. repaid to ‘Borrower orctedited to.Bo ower on. monthly installments of Funds. If the amount

.. of the Funds held by Lender shall not be sufficie 8 nts, insurance premiums and ground rents as

- they fall due, Borrower shall pay t¢ ny amount necessary, ke up, the deficiency in one or more payments as
Lender may require.:.:.; A T S e T

Upon payment in:full: of all sums: ecured by, this Deed o ust; n.der,..sl":'élblrpromptly refund to Borrower any
or the Property.is otherwise acquired:by

. 'Funds ‘held :by Lender: If under: :
Lender, Lender shall apply, no:later:than imm < he: Property or its acquisition by Lender, .

- any Funds held by Lender at the time of applicat : ins secured by this Deed of Trust. .- ... - .

‘.- 3. Application of Payments. Unless appl lav ot ,all payments received by Lender under the
- Note and paragraphs 1 .and 2 hereof shall be d,by. t in payment of amounts payable to Lender by Bor-

the Note, and then to the principal of the Note,
under any mortgage, deed -of trust or -Security agreement. with ‘a lien which has priority over this Deed of Trust,
including »;Bdﬁbwe_r‘s'c“ovcnants;_to»vr‘n n ' due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines 'and‘imposlthris attributable to the Property which may attain'a priority over this
‘ ' ld pa or ground rents CI ' :
ing or)tlrrexjeaftgrv erected on the Property -
ge”, and such other hazards as Lender
_ may require. " o : :
be chosen by Borrower subject to approval by Lender; provided,
“All insur: ce ies and fenewals(ihere(])fvshallr; be in a form

“favor_of and in orm acceptable to Lender. - :
o ny‘mvo'rtga‘g‘g; deed of trust -

Lende Lender may make proof

to Lender within 30 days from fhé date
m fi urance benefits, Lender is
n or repair of the Property

o , ‘Ma ance ty;: ; Planned ‘Unit Developments. Bor-
rower shall keep the Property in good rep 1all not c i permit impairment or deterioration of the
Property and shall comply | ' ision's of any lease if this. Der s on a leasehold. If this Deed of Trust
is on a unit in a coridominium of ed ‘uni lopr perform all of Borrower's obligations
-~ under the declaration or. covenants )’ governis  condominium or planned unit development, the by-laws

and regulations of the condominium or pla develo itu uments,

) 7. Protection of Lender’s Securl fails.to'p nd a‘g:eémehtqun}tained} in this
. Deed of Trust, or if any act ion or proceeding is commen -which m. ] ects Lender’s interest in the Property,
. _then Lender, at Lender’s option, upon rniotice to Bo; ower, may make such appearances; disburse such sums, including
i _reasonable 'aﬁ¢meys’.fee§, and take actio ecessal orotect Lender’s interest. If Iéndéf'réq\iiréd,mortgage

shall pay the premiums required to '

surance terminates in accordance with

is pa ] 11 require Le nc y expense or take any action hereunder. ‘

~ 8. Inspection. Lender may m -cause to be made reasonable e s upon and inspections of the Property,

~ provided that Lender shall give Borrower  prior to any such tion specifying reasonable cause therefor related _

" toLen : : Cn e G

e r.consequential, in connection with
conveyance in lieu of condemnation, are.

' - deed of trust or other security

. Lender Not g Extension of :the time  for payment or -

secured by.this Deed of Trust gr. y Lender to any successor in interest of

n any manner, the liability of the o iginal Borrower and Borrower's successors in
b com proc gainst: st o refuse to extend time for pay-
y reason of any demand made by the

in exercising any right or remedy

the exercise of any such right or'
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*and

[T

this Deed of Trust, Lender prior to acceleratlon, hall ‘notice’ to Bon-ower as provided in paragraph 12 hereof
speclfymg' (1) the breach; (2) the action requlred to cure such breach, (3) 2 date, not less than 10 days from the date" g
the notice is mailed to. Borrower, by which such breach must be cured, and (4) that failure to cure such breach on or

before the date specified.in the notice may result in acceleratlon of the sums secured by this Deed of Trust and sale of -~

:the Property. The notice shall further mform Borrower of :the rlght to relnstate after acceleration and the right te -
bnng a court action to assert the nonexistence of a dei'au ‘or any other. defense of Bon-ower to acceleration and sale. -

CIf the. breach is not cured on or ‘before the date specl‘led thefnotlce, Lender, at Lender’s option, may declare all of .. '
the sums secured by this Deed of Trust to be |mmed|ate v’ due and payable mthout further demand and may invoke
“‘the power of sale; and any other’ remedles permltted by appl able law. Lender shall be enhtled to collect all reasonable . "
costs and ‘expenses. mcurred ‘in pursmng the remedies P vided inthis: paragraph 17, mcludmg, but not limited to, -

reasonable attorneys’ fees:
If Lender invokes:the power-of; sale,"Lende shall;execute: or: cause. ‘Trustee to_execute:a written notice of, the -

“occurrence of an event of default and of Lender s election cause the Property to.be sold and shall cause such notice to '
be recorded in each county in which the Property or some ‘part t thereof is: located. Lender or Trustee shall mail copies of .

< such notice in the manner prescribed by applicable law. Trustee shall give public notice of sale to the persons and in the

“ manner: prescribed by applicable: law. After:the lapse of. such time: as-may: be. required by applicable law, Trustee, o

-'without demand on Borrower,’ shall sell the Property at public auctlon ‘1o the highest bidder at the time and place and "
: ‘under-the terms doslgnated in- the ‘notice ;of sale/in one or-more parcels and in such order as ‘Trustee may, determine.
Trustee may postpone sale of:all or’any’ parcel of ithe Property by: pubhc .announcement at the time and place of any .
pre\ iously scheduled sale. Lender or Lender's desngnee may purchase the Property atanysale... . .. ...- : o
- Trustee shall‘deliver_to’ the: purchaser Trustees deed'conveying the’ Property. so sold: wrthout any covenant or:
warranty, expressed or lmplied. The recitals: inithe Trustee’s deed: shall be prima facie evidence of the truth of the
statements’ made therein; Trustee sha.ll app the procee f. the. sale;in’ the followmg order. (a) to all reasonable costs

and expenses ‘of the’ sale, lncludlng, but ne -,llmited onabl (Trustee s:and attomeys' fees. and .costs of title

evndence, (b) to alt sums secured hy this’ Deed of Trust; and (c) the excess, i any, to the person or persons legally entitled ',, :

<184 Borrower’s nghtgtosRelnstate. Notw:thslandmgaLcnder S- accclcmtlon of the sums secured by this Deed of
“‘Trust due to Borrower's breach::Borrower: shall:have the right to h:m: any pmev:edmcs begun by Lcndcu to enforce this .
+Deed ofTrust dlscontmued at: dny txme pnor to ﬁw days betore: salc of the Property pursuant to the power of sale con- '

»*tained in this: Deed of Trust or:at:any: tlme prior.to entry ofa Judgment enforcmg this Deed of Trust if: (a) Borrower pays
Lender: all sums ‘which: would be then due under thls Deed of Trust. and the.Note had no acccleration occurred: (b) Bor-
rower cures all breaches of any other covenants or agrev ents of Borrower contamed in this Deed of, Trust (c) Borrower :
forcmg.the c enants and: agrcemcms of Borrower. "+,
edies:as provxded in paragrdph 17. hereof i
takes such action as Lender may. reasonably’
[ ropcrl) and Borro\\cr S ohhgnnon to p.lv'
ch payment and cure by Borrower, this Deed

if no, acceleranon hdd occu




rents. mcludmg. but not limited to. receiver's fees
. ; nd ‘then to.the sums secured. by this Deed of Trust.
Lender and the recelver shall.be llable to account onl tor those rent aetually received.

20 Reconveyance. : Decd of: Trust, Lender shall request Trustee 0.
I'notes ev idencing indebtedness secured by this Deed,{ .
of Trust to Trustee. Trustee shall reconvcy th

Iegallv entitled thereto. Such p person or persons: shall pay all costs ot recordation, if any.

Snbstitute Trustee* Lende om:time:to time. appoint-a- succcssor trustee: to an

Tmstee appmnted hereunder y.an’ mstrument executed and ’cknowledgcd by bender and. recorded in the ofﬁce of the
Recorder of the’ ‘county:

roperty wnthou warranty and wnthout chargc to.the person or persons. . -






