e, the following
County, Oregon:
1,- made ' to, Borrowerﬂ .

, TOGETHER Wi orereeted on
g §appqrtcng§'1ces,f ! 25, miner  'ga: ! t Wwaterrights and sto
“hereafter a part of th erty. ‘Al repldc ents and ; : be covered
X . )

prop'erty."‘and‘all_ eaSements.' rights, o

ck and-all fixtures’ now:or’
by this Security Instrument; All of the .

2ved and has,the Tight to grant -
mb es of record Borrower. warrants.
ands, subject toanye '
enants: for national ‘use




ote

in priority. over: this Security. Instrument; (b) yearly - -

rd_insurance premiums; and (d) yearly
nder may estimate the Funds due on the -

: ‘held titution the de unts of which are insured or guaranteed by a federal or
state’ agencyl(including»Le'nde'x{'if'l;endérfis‘such an’institation).-Lender shall-apply the'Funds to pay the escrow. items.
 Lender. may not charge for:holding and applying the’Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower:interest;on the:Funds and ‘applicable‘law permits: Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid;-Lender shall _ ired to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, ) g of the Funds showing credits and debits to the Funds and the
: for which each debit to the F ’ he Funds are pledged as additional security for the sums secured by

the due dates of the escrow items, shall exceed the amount uired to pay the escrow items when due, the excess shall be,
at Borrower’s option, e‘itherlpr.omptly repaid to Borrower.or credited to Borrower on monthly payments of Funds. If the =
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

- If the amount of the Funds held by’ Lende,;, ,t,ogeth'evriwith the fﬁt;’\xrekn‘)onthly payments of Funds payable prior to

. amount necessary to make up the deficiency in one or more payments as required by Lender. - :

- pay.them on time dir e person owed

o receipts ¢ ncing the payments,
i iy

. - "Upon payment in full of all sums secured by this Security. Instrument, Lender shall promptly refund to Borrower
.any Funds held by Lender. If under paragraph 19 the Property.is sold or acquired by Lender, Lender shall apply, no later

than immediately prior to the sale of the Property or its acqui n by Lender, any Funds held by Lender at the time of
application as a credit against t s secured by this Security Instrument, . - . :
-+ 17: 5'3. -Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
- - paragraphs 1'and 2 shall be applied first, to late charges due under the Note; second, to prepayment charges due under the
" Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due. )
- -4, - Charges; Liens, er shall pay all taxes, assessments; charges, fines and impositions attributable to the
“>-Property-which ‘may attain p ority. over this. Security Inst ment,; and leasehoid payments or ground rents, if any.’
.-Borrower shall pay these obligations in the manner provided ini paragraph 2, or if not paid in that manner, Borrower shall -
- 1 on time owed payment. Borrower shall promptly furnish to Lender all notices of amounts
*:to be paid under this paragraph. If Borrower makes th payments directly, Borrower shall promptly furnish to Lender

‘icll¢ as priority. o,v‘erk,‘this S‘egur‘i;y‘ Instrument unless Borrower: (a)
bythelienina cceptable to Lender; (b) contests in good

d agai cem ien i, legal proceedings which in the Lender’s opinion operate to
. prevent-the enforcement of the lieri or forfeiture of any part of the Property; or (c) secures from the holder of the lien an-
_agreement satisfactory to Lende; subordinating the lien to this Security Instrument. If Lender determines that any part of

Property. is subject to a lic i ‘attai i rity. Instrument, Lender may give Borrower a -
. o the i - ,

the:
: + Borrower shall ore of the actions set forth above within 10 days

g.0r hereafter erected on the Property
y other hazards for which Lender
e periods that Lender requires. The
Lender’s approval which shall not be -

} im;lude,i stgndard mort/gage"claylsie. )
quires, Borrower shall promptly give to Lender
( shall give prompt notice to the insurance

ceeds shall be applied to restoration or repair

¢ and Lender’s security is not lessened. If the

Id be lessened, the insurance proceeds shall be
due, with any excess paid to Borrower. If -

> SV ithin: 30 day ice from Lender that the insurance carrier has

nder may collect the insuirance proce ] use the proceeds to repair or restore
st it r.not then due; The 30-day period will begin.

riting, any application of proceeds to principal shall not extend or
aragraphs 1'and 2 or change thi ount of the payments. If:
t’s right to any insurance policies and proceeds resulting .
theac Lender to the extent of the sums secured by this Security”
Instrument immediately prior to the acquisi ; gy ~ B : L
~- 6. Preservation and Maintenance of Praperty; Leaseholds. ver shall not destroy, damage or substantially
change the. Property, allow the:Property to deteriorate or ommit waste. If this Security Instrument is on a leasehold,
- Borrower shall comply with the provisi ele ! ires fee title to the Property, the leasehold and -~
. fee title shall not merge unless Lender agrees to the merger in writing. " LT N T ST
- 7. Protection of Lender’s’ Rights in the. Property;: Mortgage: Insurance; .. If-Borrower fails to perform the .
covenants and agreements contained in this Security Instrument; or there is a legal proceeding that may significantly affect
Lender’s rights in.the Property (such'as A proceeding ir bankruptcy, probate, for condemmnation or to enforce Taws or
. -regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
B € erty. ion u red by. a lien' which has priority over this Security
1 entering on the Property to make repairs. Although
todoso ST AU
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Thanty Sty G ;

agreement in- tlus Secunty Instrument‘(bu
xfy

¥

c
: 1

.at iits option may .require: immediate payment .in. full of ‘all'sums secured_by. this Securlty Instrument wrthout further
: b;

; Upon-: acceleratlon nder paragraph 19 or abandonment of the Property, Lender (m
person by -agent:or.by Judlcmlly ppomtcd recewer) shall :be. entltled to enter upon, take possessron of and manage: the’

econvey the Property-and shall: surrender this Secunty nstrtxment
Instrument to Trustee. Trustee shalI reconvey the Property w1thout

\'3
This, fndirdientow

440,
Lok 3




19, 88..,andis mcorporated into and shall‘ i
ist, or Deed to Secure Debt (the “Secunty Instru- o
ecure Borrower s Note to R

 interest rate may be mcreased or decreased on the
519,89 :_and on that day ot’ the month every. '

o Types of Lénders” pubhshed by the- Federal Hom
‘ ' Federal Home, Loan Bauk

L ,[Check one box to mdtcat
be no i lumt on ¢

: ooy | ‘There is no rnaxrmum hmlt on chang n the in rest rate at any Change Date o
‘See note »(2) " K The interest rate.cannot be changed b more. than 1. 0. percentage points at any. Change Date :
o bP-lOW *% . If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In- *

creases in the interest raf € ll're lt'in higher, payinen ecreases in the interest rate wrll result in lower payments .
B. LOAN CHARGES & 10 AT

It could be that the loan secured by the Secunt Inst umen
'and that law is mterpreted so that the interest or.
-, -loan would exceed perrmtted lrrm If this is the
- necessary to reduce the charge to.the permrtted li

) ked permrtted limits: wrll be refunded to Borrowe ;

t ubJect toa Iaw whlch sets maxrmum loan charges‘
her loan charges collected or to be collected in connection with the. ‘
ase; then: (A) any. such loan charge shall be reduced by the'amount -
any sums already collected from Borrower which exceed-
ender may choose to make this refund by reducing the pnncrpal

) D. TRANSFER OF THE PROPERTY ,
R If there isa transfer of the Propert




