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- SPACE ABOVE This LINE IS FOR RECORDER'S USE ONLY"

- DEFINITIONS, The following words shal hava the following meanings when used in

o tsrae e . MORTGAGE o -
THIS MORTGAGE IS DATED AUGUST 24, 19as, BETWEEN Wesley E. Coates, whose address Is 1770 Crest St, Klamath Fails, o) 97603, a
single man, (referred to below as "Grantor™); and First interstate Bank of Oregon, N.A,, whose address Is 2809 SOUTH SIXTH STREET, P. 0.
BOX 238, KLAMATH FALLS, OR 97601 (reterred to below as ST : . B
GRANT OF MORTGAGE. Fo onslderation

g described rea)
rights of way » and appurtenances: water, water rights a

* ‘Toyaltes, and profits relating to the real property, including without
- County, S_igteot,Oregon (lhe"Real‘Propeny'): T

« Lot 7 of MILLER PARK,  resubdlviston of Lots 36, 37,38, 39, 40 and 41, and Vacated Alley of Block F. HOMECREST, according -
: tothe officlal plat thereof on file In the office of Count_y q;;k:qf Klamaﬂ) County,Oregon, : R

The Real Property or its address is commonly known 851770 Crest St Klamathy Falis, O

41-3909-003AB-03900, - - e e st R, OR AR
Granttor presently assigns to Lender all of Grantor' right, title, and interest in and 1o tha Rents from the Real Property.,
_Lendera Uniform Commerclal Code security interest in the Personal Property and Rents, - .-

R' 97603. The Real Property tax identfication number is -
In addition, Gfamor grants

his Mortgage:
7 “The word "Grantor” means Wesley E. Coates, The Grantor is the morigagor under this Mortgage,
Indebtedness. The worg "Indebtedness” means a; principal and interest paya
Lender to discharge obligations 'of Grantor Or expenses incurred by Lender to
Interest on such amounts as provided in this Mortgage, - T R

ry. "Person perty equxpment, ﬁxturss and other articlos of personal property owned by Grantor, now - -
Or.hereafter attached ’ ; together with all lons, parts, and additions to, all replacements of, and alf Substitutions -
for, any of such property; and together with all proceads (including without limitation all Insurance proceads and refunds of Premiums) from any. -
sa!e}orotherdlsposiﬁonof,theuPropeny.,- e Pl e SR -
 Property. “he word "Prdpenyjmeéns_:coué_cﬁve!y the Real Property and the Personal Praperty.
Real Property. The words "Real Property” moan the property, lntel'"eslws::gnd rights described above in the "Grant of Monigage" section,
Rents. The word "Rents” means all rents, revenues, income, Issues, and profits from the Property, ;
THIS MORTGAGE, INCLUDIN AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO AND (2! MANCE OF ALL OBLIGATIONS OF GRANTOR UNDER - THiIS
MS: - C : :

Grantor shal pay to Lender all amounts secured by this Mortgaga

PERFORMANCE. Excopt a5 othenmics Brovided in this Mortgage,

as they become due, and shall strictly perform e!!»of_,Q(antpr's obllgqﬂong; S K

POSSESSION AND MAINTENANCE OF THE PROPERTY. _Grantor agrees that

followlngp;ovlslons_: o e e e CE

" Possesslon and Use, Until in default, Grantor may remain in possession and control of and operate and man
the rents, THIS INSTRUMENTWILL NOT ALLOW USE OF THE PRO

PERTY DESCRIBED IN THIS IN
ND USE:LAWS AND LATIONS.- BEFORE SIGNING OR'ACCEPFTING THISIN

K WITH THE APPROPRIATE CITY OR co
Grantor shall.maintain the Proper S

s pomemson and use of the Property shall be govemned by the -

alue, LR e N et
Nulsai\éo, Waste, Grantor shéli‘not catise, oénduct or permit aynyr nuisa nor commlt‘o‘r sutfer any sirip or waste on or to the Property or any. .
portion thereof of the Property, Specifically without limitation, Grantor wil femove, or grant to any other party the right to femove, any timber,
minerals (lncludlng_qll and gas), soll, gravel or rock products without the Pprior written consent of Lender, :
 at are immediately due an
P




of real property interest. 1t any 3rantor Is-a corporation, :ranﬂéraléétﬁaddéé'ény,éhénge in 6wnersmp' mershi ' of more than
 voting stock of Grantor.: k, optior ,_ha_!l'notbe,exerclsedby_Lenderkifexer_dsel‘;spmhwedbyfqdemlaw :

assessments, water charges and sewer service
1@ on or for services rendered or material
equal 1o the interest of Lender under this
e following paragraph, . :

k lns:fring the Property are a part of this Mortgage,

,Malnlenan_ee of Insuran all procure and maintaln policies of fire insura
-actual cash value basig for the fuil insurable valyg covering all Impro
any coinsurance and with a standarg Mmortgagee: clause in favor of Lender.
. | be written by such insurance Comparles and in‘such form
nder certificates of coverage from each insurer
minimum of ten (10) days prior written notice to Lender,

otherwise would have hqd under this
WAR i DEFENSE OF TITLE,

en. Mongagé secu : lebtedness y‘be'saoondarry and Inferior to an existing Iién. Gramor expressly
Covenants and agrees to Pay, orseeto the payment of, the existing ln;jqbtednm and to prevent any default thereunder.‘ :
Default, iIf the Payment of any lhstallmqnt of principal or any interest on the existing Indebtedness is not made within the time required by the note
evidencing such Indebtadness, or should-a default occur under- the _Instrumemv securing  such Indebtedness and not be cured during any
applicable grace period thereln.'then_the Indebtedness Secured by this Morigage shall, at the option of Lender, become immediately due and
shall be in defautt, S TR o R PO i : :

fauit Fallura of Gfﬁ}lﬁf toco
~.In any other agresment between Grantor and Len

Insolvency, The lhsolvency of Grantor,

or commencement of any sisit or

Lender may exercisa any one or. .

. dudielal Fo osure. . Lander may obtaln a jidicial de

' Nonjudiclal Sale, If pormitied by applicable law,
: Pmpeﬂy by 'nonju‘dlc{al sale, -, L Lo
Deficlency Judgmient ' f permitted by ap
Lender after @pplication of all amounts

Other Remedies, _Lender shall his Morigage or the N
‘ ses; M Lender shall be entitied 1o recover from Grantor Lender's reasonable
Lendefln pursuing such l°f.°‘?'93"'9r R o .
5 '0US provisions are a part sMortgage: . - o v o
: ortgage hes been delivered to Lends Oregon. This Mortgage shall be governed
ed and enforced In accordance with the lews of the st s : :
* Time Is of the Essence.’ Time is of the Darfo




‘Homestead Exemption.  Grantor: hereby releases and
to all I debted ess secured by this Morigag

peared wgsley 'E. coates, tome known to be the indmdual descnbed in and who :
sig the. Mortgage' froe and voluntary act and deed, for ‘the uses and :

ﬁdftg’a'g’e"r




