, “D.- SPILLANE;. JR:. AND, YVONNE :P. SP
as Grantor, . KLAMATH .COUNTY..TITLE COMPANY

TESTER ROOKSTOOL, AND "M, HELEN ROOKS
“as ‘Beneficiary, - : ¥ : ' =

.- “Grantor irrevocably :grants',rbarggms‘,fsjells'fand, cbhvéy to,-t'nisfeeiix{ytr'ust, with'
Klamath ... . County, Oregon, described as: : - S =
 That portion of the WiNE} of Section 19, Township:40

-of “the. Willamette Meridian

U.S.B.

Mg e sU s¥eeT 0T N A ¥ it

existing and

togeih’er;‘fwilhv’alnl énd ingular the t erifs hereditam .nts and- appur ‘ s and'vall.fother: rights thereunto belonging. or in anywise "

' now: or herealter appertaining, and - the rents, issues and profits: thereof and. all fixtures now or hereafter attached to or used in connec-.
tion with said real estate. R S o T R e BT R E : .

vi» FOR:THE; PURPOSE ;~OEx;SECQRLNG:PERFQRMA_N_CE,OL each:-agreement: of ‘grantor herein contained and payment of the

e 1. SIXTY. FIVE.THOUSAND EIGHT. HUNDRED,ETGHTY FIVE AND.36/100=z mnnianss

= e e TS T Dollars with interest’ thereon' according to-the terms of a'promissory
" note_of even:date erewith, payable to beneficiary r.order..and: made’ by. grantor; he “final: payment of - principal-and-interest: hereof,"it
not sooner paid, ‘tobe.due-and payable: satsmatiurity 19350 P PR TR P
.. The date of maturity of the debt secured by this instrument is:the date, stated above, on which the final installment of said note
becomes due and payable. In the event:the: within described,propetty, or any. part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned ~or-alienated: by - the ‘grantor without  first. having obtained the written consent or approval of the beneliciary,
“‘then, at the beneficiary's option, all obligations secured by this instrument,” irrespective. ol. the maturity dates expressed therein, or
herein, shall become immediately due and payablé.”? T7% " i ik e B C

ToTprotect the security of this trust deed, grantor agreé
1. To.protect, preserve and maintain’ said . property _in’ good T8 any A
and repair; no’t’ to’re’m‘;ve or d lish any-'b ing o‘: -'u",‘v- thereon; . -'_sgbordinaﬁon or -other 'agreement afiecting this. deed or the lien or charge
. ‘not-fo.commit or-permit-any waste of said:property: ~ e eol;-(d) ,--without: warranty,-all -cr-any -part -of .the ‘property;-The
or restore promptly - and _in  good .and: workmanlike drantee i any: reconveyance may - be described as the “person or persons
“jriprovement “which. may' be constructed, damaged ‘or 3 1édally’ entitled ‘thereto, and the. recitals therein of any matters or lacts shall
destroyed .thereon, and pay when due all costs incurred therefor. P A ‘be " conclusive  proof of the truthiulness thereof. Trustee's fees for any ol.:the
Lo To comply-witha ‘all laws, ordi .regulati 3 } condi. services mgn!rpned .in this paragraph shall be not less than $5.
 ‘restrictions - aflecting ;said - propert; ihe béneliciary so requests, fo .710." Upon -any. default by grantor hereunder, beneliciary may at any
join " in execiiting. such.-#i ing ts_pursuant to’ the Uniform ! Commer-. -time [ without " notice,  either_in . person, by agent. or by a receiver to be ap-
cial  Code (as .the “beneliciary - may. require_ and. to . payfor. liling .same in.the  pointzd by a.court, and without regard to the adequacy of any security for
proper..publi¢.oflice or ‘oltices, as”well as the cost of all lien “searches made " - the-indebiedness -hereby. secured, enter upon and take possession of said prop-
by . filing olficers: or -searching gencies as: may_ be .deemed desirable’ by, the erty. or-any . part thereol, in its own name sue or otherwise collect the rents,
beneliciary. % ¥, ¢ ST TG 0 AT v “jssues_and. profits, including those past. due and-unpaid, and -apply the same,
<~= 4.-To" provide” and 'continuously “maintain’ insurance on the Ibuildings .- less_costs and_expenses of operation and it including r ble attor-
now., jerealter ‘erected ion .the said premises against loss or.damage by'fire:  ney's  fees ‘'upon: any. indebtedness secured hereby, and in such order as bene-
. and such.-other/ hf‘n}ards—,'ds’:the: beneficiary’gj\f from’ time to_time- require, in - ;;liciary may determine. . .. - H R
“an ‘ambunt-not léss-than $..lNSUL AL evﬂue - written in’: ~711."The" entering upon and. taking possession of said property, the
i table to’ th ficiary, h.loss payable, to, the latter; all | collect n, of .such.rents,: issues_and, prolits, -or . the proceeds of fire and other
policies ‘of ‘insuranceshall be. elivered - to” the ! beneliciary.'as’ soon" as .insured; .’ i ance policies or p jon or awards for any taking or damage of the
if the. grantor_shall fail for;any reason to procure_any’ such insurance and_to..property, and. the application or release thereof as, aloresaid, shall not.cure or
deliver said’ policies-to.the beneliciary. at least lifteen days prior, to the expira--7. waive any. default or notice of default hereunder’ or_invalidate any act done

RS ET TN v

or creating any restriction thereon; (c¢) join in any

tion of any policy of 'insurance now . or -herealter placed Jon said* buildings, ' pursuant to such’notice. . .

the beneliciary, may. procure - the same. at drantor's . expense. , roun. 3% C12.4 Upon' default’ by. grantor: in pay of any indebted: secured
collected under"any-lire or other insurance policy ‘may beapplied: by ‘beneti "%, pecoby or in-hia_performance of any agreement: hereunder, time being of the
ciary upon any indebtedness secured hereby and in _such order as beneliciary " -eqgence with respect to such payment and/or performance, the beneliciary may
may_determine, of beneliciary. the entire amount so collected, OF . guclare “all aums ' secured  horeby immediately’ due and payable. In such an
any. part :thereof, may: be: released. to. drantor. Such application or release shall ' oyent the beneficiary. at his clection may. proceed to foreclose this. trust deed
not cure  or. waive any:default:ornatice of default hereunder or invalidate any nequity :as ,a.mortgage. or direct.the frustee to. foreclose this trust deed by
act done pursuant to such notice. Prot ety A i S advertisement jand (sale, or. may. direct. the trustee to pursue any other right or.
5. To_keep said premises Iree from .construction liens and -to pay all - temedy, either at law or in equity, which the benelficiary may have.’In the event
taxes, assessments and other charges that ‘may be levied or assessed upon or.."‘yhe.beneliciary elects to foreclose. by advertisement and sale, the beneliciary or
against; said:; property -belore: any. part :of ; suchutaxes, :assessments: and other - *.yp. “trustee shall execute and cause to be recorded his writien notice of delault
past «due, or. d"’"q”‘ing:""d.xp"‘","m.lyéd”'",'f'v"'c""““‘h""l" and his election to sell the said described real property to satisfy the obligation
hould the drantor *fail to T»ﬂke- payment .ol dny faxes, assess: - gecyred hereby whereupon the trustee shall fix the titne and place of sale, give
“liens’or othercharges ‘pay able’by grantor, either 3" poice thereof-as then required by law and proceed to loreclose this trust deed

by directspayment:oricby:ip g:ibeneficiary Gwith . funds. with;\which'-t0% " i "the manner, provided.in ORS 86.735 fo 86.785. ..~
make :such. payment,. beneliciary, may, ; 3 A Y 130 Affer: the trustee. has. d forecl

with_in R T

e by adverti and
e e e e “sale; ‘and at:any, time_prior.fo 5 days belore the: date’ the trustee conducts the
3 d - sale, the" grantor ‘or any other person so privileged by ORS 86.753, may cure
:ms:*‘geeez, swit}wu! waiver of any .rights ;arising trom . breach: of: any cf the ‘- the-default or :e[az;,l!s.!r n tth‘; gjhf# ':;nfs'",: ol a fg"":l rte?i ,p:y, ‘:h?"gdt";e'
i trusi eed, ) . - R : e default ma, e 10y
covenants_hereol and_for such payments, with interest as, aforesaid,  the .prop- ::::e :s:;‘xg:gt\ d’l’:é:a:gﬂ:zsﬁm: of the cure other t’;mn such.por(};o:ays would
erty hereinbelore “described, - as swell 2as; the) grantor:-ishall' be bound" to"“the':*" Lo¢ ypan"be due had no delault occurred. Any other ‘default that is capable of
same_extent that they are bound lor -the payme °l_,‘h_ ok rein . peing: cured .may be cured by. tendering the perlormance. required -under the
described,-and-all such: payments shall: be yaue:. L Wwithe obligation® or trust. deed. In any.case, in addition to curing the delault or
out nogxce,,:.an,d‘yghe,,nonp_ayr‘n.eqtitbereol; shall, at the opti { iCt Jefauilts;: the -~ eff the cure’ shall pay~to thebeneticiary " all ' costs
","d,:." ‘:" ‘ﬂ;’m!*ﬁc!‘;,eg,.f!; ‘L’;?a";':’ deed i d . m‘:iurr‘ed‘ m,eql[arcmg.‘the cbhgah:;ln of the trust. deed
constitute a'breach ol-this {ru: eed. - BT X . wil torney's fees no g e Y
6.:To pay:allicosts; fees and,expenses o is ¢ ¥ & fee ne.8 Y3, 10, Mol XTI U TR AR
- of _title ‘search as well as the other costs and.e r
8 in connecflilﬂf!,"'3fh odr in enforcing .this obligation and trustee’s ‘and attorney's s;_l; o‘r the  time to "whit.:él said . sale ,n;::y
ees actua incurred. D fa i sp e Ean o5 The. trustee may sell sai roperty. either
i e ""I"’o \appear g ‘defend. an;‘r; action‘or_ proceeding. pur| 8 . 1 i . els, and shall seI{ the pnrcelp m!, pa’;cels at
-‘alfect the’ security rights or- powers® of ‘beneliciary_or’ trustee; and i ny v i highest_ bidder_ for cash, payable at the time of sale.
“‘action or, procecding”in which:the beneficiary'.or: frusteeimay appeal hall deliver t6+the” purchaser its deed in form as required by law conveying
any - suit for. the loreclosure ‘of this deed, ‘to “pay 'all. costs and ; expenses,. in- he property. so" sold, but without any covenant or warranty, express or im-
cluding evidence. of title-and - the beneficiary’s or. trustee’s_attorney’s lees; the ‘pl,’ed_ﬂi;., recitals in the deed of any matters of fact shall be conclusive proot
amount of atlorn'ey_'s fees r;enrit:’r:ed in :hisl‘paragmph"? in’all ca_se;‘shallt»be o’l, the tmthiuﬁless t};ereol.‘ Any. perso}:‘l, excluiingit’he trustee, but including
- fixed by the.trial court and in the event-ol an appeal from any judgment or the ‘grantor and.beneficiary, may purchase at the sale. .
'decree,}t;l the trial court, grantor . lurther.adrees to pay. such sum as the ap: ;'g"»r15. :When_trustee s’e’": {:rfuan! to the f)owcrs provided herein, trustee
pellate court -shall ‘adjudge 1 ble" as: the . beneliciary’s_or trustee’s -attor: -/ shall apply- the.proceeds ol sale to payment o (1) the expenses of sale, in-
ney's lees on such appeal. . SO L B cluding: the. compensation ol the trustee and a reasonable charge by trustec’s
drr LT BT _attorney,  (2) to the. obligation secured by, the trust deed, (3) to . all persons -
“having - recorded liens: subsequent. to the interest of the trustee. in the frust
deed:as their interests may appear in the order of their priority and (4) ‘the
surp’lus. il _any, to the drantor or to his successor in interest entitled to such
urplus. - N R - T

3 'the sale shall be held on the date and at the time and

o

right, il it so_elects, to require that all ;or.any- portion of the monies payable ,
as compensation for such. taking, which:are in excess of -the amount, required " i16." Beneliciary may lrom time to time appoint a successor_or ‘succes-
to pay all reasonable costs, expenses and attorney's fees necessarily paid .or'’ i~'sors’ to_ any" trustee named herein or to any successor_frustee appointed here-
incurred by grantor. in . such proceedings,: shall Be - paid -to "beneliciary - and. “Upon such - appointment, and without . conveyance {o the successor
. "appliced by it first upon any reasonable_costs and ‘expenses and atlorney’s fees, " trustee, the atier. shatl be. vested with all. title, powers and duties conlerred
both in_the trial and appell. courts,: ily paid_or incurred by bene- upon any trustee herein named or appointed hereunder. Ench auch appointment
-. liciary . in ‘such - pr dings, -and 'the bal. " applied. upon ' the- indebted and substitution shall be made by written instrument executed by beneliciary.
secured: hereby; and. drant at own. ex - to .take such -action; which;i whenirecorded  in - the .mortjage records of the county or counties in
and " execute, such i " n i taining  such com- which the propertyis sil d. shall be lusive proof of proper appointment
pensation, promptly upon beneliciary’s  request. . R R {:the successor frustee. : : y y
R ¢ any time and from time.to time upon written request ol bene-. I 17 Trustee Saccepts . this  trust i when this deed.” duly’ executed® and
ficiary, . payment . of : its’ fees’ and presentation” of :this deed and - the note for . acknowledged  is  made a public record vided by law. Trustee is' not
~. " endorsement - (in case of {ull reconveyances, lor lation). without atlecti 2 sale ‘under any. other deed of
-. the “liability of any. person for'the pay of the i d trustee m. .or.of. . i i beneliciary or trustee.
(a) .consent. to ‘the _making of .any map ‘or; plat’ ol ‘said ‘property; (b)  joi ] h acti A
i 4 e p

e t,

PR

NOTE: jhe'gTrusf{Deéd;,Ah proy ides?fh:z:t:ih:ez ustee s hereunder. must1bensithersan- atfomey, swhotis. an. Embenf:of:'.thegOregon‘»S:u'eZBaff 6. bank,, trust” company -
o savings~and " loan - association  author| o do business. under  the’: laws' of Oregon:or. the’ United. States,’a title” insurance company authorized 1o -insure title ‘to ‘real
property ‘of this state, :its subsidiarles, affiliates, ‘agents-or: branches,  the-United_Stofes or-any agency thereof, or-an escrow ogent licensed: under ORS '696.505 to 696.585,




'wpersonal, family,or
“(even it dranto .

Personal representatives,
secured ‘hereby, whether
B d s 1o y f

ludes th,

esito.the
Successors and. assi

istrators, ors,

., of the ‘contract.
asculine

EQUEST' FoR' FuiL’ RECONVEYANCE -

ad only when obligation I

§ . TR P £y ¢ 3 TR R T e e S :
The undersigned isithe:legal owner and holdei:of:all: nindtecness secured ‘by'lthe foregoing trust deed. All sums secured by said .
trust deed. have been tully, paid.and satistied, Your hereby are directed, ‘or "i.mymsnps to you of:any:sums: owing ‘to you under. the terms of.
said.trust_deed .or pursuant. to, statute,.to, cancel_all_evid es, debtédriess secured 'by:'said ‘trust d
v {strith id rust dend ) o recasive, wigin fhe, parties dou

nder. the same - Mai;

eed - (' which “are delivered “to “you -
ed by the terms of said 15t deed the .

TRUST DEED

will be made. "

- = L

(FoRR We 8oy ZONCUAS

, Sl P STATEOF OREGON, -

- e VoL Leps g 25 L 97 County of 'Klamat.h : B

STEVENS NESS Law PUR, COC, PORTLAND BRE. Yy ; i r"t; cértify that the within instmment >
~ ‘received for record on the 31st. day

e AugL

of

RIS at*190;.
BRI Y Tariny 3% y ST -
- SPACE RESERVED

_page 1413 - or as fee/file/instr
51 ment/microfilm/reception N 920905,
“Record of Mortgages of said County.

.. Witness my han d ses

frs. “Lester Rookstol 3 RN S U
4745 fﬁou;hf§i}tth Street
] amattﬂ}‘alls, Oregon 9760




