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-Volandta M. Nlck

)-The trusteeis .Aspen..Title. .and.. Faeraw..
Blsgesd (“Trustee") The beneﬁcrary is

Company "

-~ Jackson: County Federal Savmgs and Loan Assoc:atlon
under the laws of ...:i.... X teﬁ..ﬁ.t.ﬂt : vhos
- wMedfords. .Qrecon 97501 : X

"Borrower owes Lender the pmc‘pal sum of F:Lf ty three : thousand f ive. hundred f i tv an

nQ, (10 0 w2 Dollars (U.S:8:: »290.,00:. :). This debt is evidenced by Borrower’s note
'same date as thlS Security Instrument (“Note™), whic provrdes for monthly payments, with the full debt, if not

‘due and payable on ; Se.pt ber. L, 2018 ........ This Security Instrumeni’

secures to;Lender: (a) the repayment ‘of th ebt: ev1denced he. Note, with’ interest, and all renewals, extensions and’
odificatigny; (b) the payment of all other.sums: with i interest; advanced under paragraph 7 to protect the security of this-

ecurity Instrument and (c) the performance of Borrower nants and: agreements ‘under this Security Instrument and
he N this; r ifrevocably grants and conveys to Trustee, in trust; wrth power of sale, the following

K1 e RN County, Oregon.,

Klamath Falls =
[City] 55 e

ents. now. or. hereafter_erectéd on the. property, and all easements, nghts,
, a g ‘ghts profits, water rights and stock and ‘all fixtures now or

of the property. All replacements and additions shall also be cover: 1by thxs Se_cunty Instrument. Allkof the
1 i .

y seised of the estate hereby conveyed and has the nght to grant
e Prop: ed; pt for encumbrances of record. Borrower.-warrants -~

“:and will defend generally the tltle to the Property against all clalm and demand sub ct to any encumbrances of record
¢ K LAY ’) 2

" ‘Form 3038 12783




Ii promptly pay when d
ayment and late charg ue under the Note. ..
3 aiver by Lender, Borrower shall pay:
full, a sum (“Funds”) equal to
Security Instrument; (b) yearly -
rance premiums; and*(d) yearly -
timate the Funds’ due/‘on’the

Lender pays, Borr rest onthe. ‘ 2

Lender may agrée in writing that interest-shall be p "Fun nless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds ‘was mad 1e Funds are pledg as additional security for the sums secured by
this Security Instrument. e : g R SR =

- If the amount of the Funds held by , together with the future monthly payments of Funds payable prior to

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

‘at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. ‘

Upon payment in full of all sums secured by this Security. Instrument, Lender shall promptly refund to Borrower

any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

than immediately prior to the sale of the Property or its acquisition by, Lender, any Funds held by Lender at the time of

application as a credit against the sums secured by this Security Instrument. .0 B
‘3. Application of Payments. - Unless applicable law provides otherwise; all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

Note; third, to amounts payable under ‘paragraph 2; fourth; to interest due; and last, to principal due.

© 4. Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over. this-Security Instrument, and ‘leasehold: payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
- pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
_ to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. = <=7 T e T it :

"< 7 Borrower.shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
*faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an

agreement satisfactory to Lender subordinati his Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priority over this’ Security: Instrument, Lender may- give Borrower a
“notice identifying the lien. Borrower st 1 : lie ke one or more of the actions set forth above within 10 days
“of the givingof notice. -~ " .7 e e : T R RS
v 8, Hazard Insurance, - “Borrower shall keep the improvements now xisting or hereafter erected on the Property
insured against loss by fire, hazards included within the térm “extended coverage™ and any other hazards for which Lender
- requires insurance: This insurance shall be maintaine in_the amounts and for.the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. T R R S R S S B
“c.:All insurance policies and renewals shallbe acceptable to Lender-and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If: Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewalnotices. In the event of loss; Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower: s i Co A
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the Testoration or:repai s ‘economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or; nder’s security would be lessened; the insurance proceeds shall be
applied to the sums secured by this Security Instrume t; whether or;not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or.does not answer . within:30 day. anotice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. L r may use the proceeds to repair or restore
the Property or.to pay sums secured by this Security Instrument; whether or not then due. The 30-day period will begin
- when the notice is given, : : g e L R L A
<. ' Unless Lender and Borrower other ' ) any application of proceeds to principal shall not extend or” |
postpone the due date of the monthly payments referred toin paragraphs1 and 2 or change the amount of the payments. If

under paragraph’19 the Property-is acquired b der, Borrower's right to any insurance policies and proceeds resulting
from damage to the'Property prior to the acquisition shall pass to Lender to the ext f the sums secured by this Security
" Instrument immediately prior to the acquisition. "2t 0 e S S B
.- 6. Preservation and Maintenance of Property; prlds_‘. : Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or ‘commit waste- If this’ Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing:: 7€ o 2 D : :

7. Protection of Lender’s Rights in the: Property;: Mortgage Insurance. * If Borrower fails to perform. the
covenants and agresments contained in this Security Instrument; or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for'condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security

.Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragra Lender does not h: ) Lh e ;

ment. Unless Borro

““Any amounts disbursed by ] g 1all become additional débt.ofBorfowers;cu'red by this - -

t at the.No interest, upon notice from Lender to Borrower - -

wer and Lender-agree to other terms of payment, these amounts shall bear interest from ",



he loan'secured by this Security Instrument,
effect until such time as the requirement for the =
, TOWer's e eement or applicable law. o LS
ts agent may mak nable entries upon and inspections of the Property. Lender

* shall gi e of or prior to an inspection specifying reasonable cause for the inspection.. .

5719, Condemnation, ‘The proceeds of any award or. claim for. damages, direct or consequential, in connection with
any condemnation or other taking of any-part of the Propert for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. © -~ EEat I .

In the event of a total taking of the-Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not.then due; with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

" paid to Borrower. B IR i S R i
. - If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or notthendue.” ~ : ,
. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
“postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
10. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for

payment or otherwise modify amort zation of the surm: ed by this Security Instrument by reason of any demand made.
by the original Borrower or Borrower successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. - ) .

11.. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

of paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute, the Note: (a) is co-signing this:Security. Instrument only to mortgage, grant and convey
Borrower’s interest i Property under the terms of this Security Instrument; (b) is not personally obligated to pay
ed b ¥ ).agrees that Lender and any other Borrower may agree to extend,

the terms of this Security Instrument or the Note without _

) oan Charges.” If AN seq ty. Instrument is subject to a law which sets maximum loan'
. charges, and that law'i ly ‘interpr so_that the interest or other loan charges collected or to be collected in.
-connection with the loan’exceed the permitted limits, th 1:/(a) any_such loan charge shall be reduced by the amount .
necessary.to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower: ‘Lender may. choose to make this refund by reducing the principal owed
under the Note or by making a direct payrent to Borrower. If a refund reduces prircipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. BT co S
- 13, Legislation Affecting Lender’s Rights. - If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may :require immediate payment in'full of all:sums secured by this Security. Instrument and may invoke any remedies :
. ' permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

is Security Instrument shall be given by delivering it or by -

ise.of another. method. The notice shall be directed to the

ignates by notice to Lender. Any notice to Lender shall be given by
any other address Lender designates by notice to Borrower. Any notice -

all be deemed to have been given to qurow;r or Lender when given as provided .

ent shall be governed by federal law and the law of the

any provision or clause of this Security Instrument orthe

te c confli -other provisions of this Security Instrument or the Note

which can be given'e out t nflicting ps the provisions of this Security Instrument and the -
-Note are declared b 3 BN :

( " 16, Borrower’s Copy. n one conformed copy of the Note and of this Security Instrumem;

- .17, Transfer of th terest in Borrower. " If all or any part of the Property or any ,
interest in it is sold or tr ower is sold or transferred anid Borrower is not a natural
person) without Lender’s written consent, Lenc its option, require immediate payment in full of all sums
secured by this Security. Instrumen ever,. not be ‘exercised by Lender if exercise is prohibited by .
federal law as of the date'of ¢ : L e : R
“* 7 If Lender exercises this option, Lender shall give Bo ower notice of acceleration. The notice shall provide a period
of not less’than 30 days f he date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumeént, If Bo fails to pay these sums prior to the expiration of this period, Lender may invoke any

remediés permitted by this Security Instrume; hout further notice or demand on Borrower. g
7718, Borrower's Right to Reinstat rowe ain conditions, Borrower shall have the right to have

‘enforcement of this Security Instri discontinued at any time prior to the carlier of: (a) 5 days (or such other period as

_applicable law may specify for t) before sale of the Property pursuant to any power of sale contained in this

Security Instrument; or (b) ent e forcing this Security Instrument. Those conditions are that Borrower:’
(a) pays Lender all su _then woul ie unde: ty Instrument and the Note had no acceleration -

- “occurred; (b) of arn agreements; (c) pays all expenses incurred in enforcing this ~ .~

2, bt rited tc ble attorneys” fees; and




"‘reasonable at
" Xf Lender |
occurrence of an event of default and 0
“recorded in each county in which any p
_manner p
~required by appl
" bidder at the time : under

. Trustee may postpone sale of all or
usly scheduled sale. Lender or its designee

r to the purch

. Tostrument to Trustee. Trustee
legally gntiglgd_tqi,t},Suqh perso

e X ubstitute Trustee
‘Trustee appointed hereunder.

ties conferred w

ibed by applicabl lawto Bdrré\ver"amlf,tp 0

ence of a default or an

the date specified in the notice, Lender
this Security, Instrument without further
pplicable law, Lender shall be entitled to
h 19, including, but not_limited to,

-befo
b

or Trustee to execute a written notice of the

ender’s election to cause the Property to be sold and shall cause such notice to be

t of the Property is located, Lender

or Trustee shall give notice of sale in the
ns prescribed by applicable law. After the time
all sell the Property at public auction to the highest
{ ‘of sale in one or more parcels and in any order
1 Property by public announcement at the time and

ay purchase the Property at any sale.
ing the Property without any covenant or warranty,
.vidence of the truth of the statements made
to all expenses of the sale, including, but not
s Security Instrument; and (c) any excess
ndonment, of the. Property, Lender (in
pon, take possession of and manage the
Any rents collected by Lender.or the receiver

perty.and collection of rents, including, but not

¢ attorneys’ fees, and then to the sums secured by

y:this VSAec\:mt'yi lﬁsgrument, Lender shéll requesthrus,tee to
d all nqtes’cvidencing debt secured by this Security
\ ithout charge to the person or persons

rustee and appoint "a successor trustee to any
all succeed to all the title,
g;jdiing purposes;

orneys’ fees” shall include any
by Borrower and recorded ibéether with

1l be incorporated into and shall amend and -

f the_rider(s)

[ 24 Family Rider

" FORM'N L ACKNOWLEDGMENT '~
- STEVE!&B-NESS LAW. PUB. CO.v PoﬂTLAND.»ONE"

e with;';l' instru_me‘ntk and
WHEREOF s I have hereunto set my hand 'and‘ affixed
el seal the da year last abave written.

t(s) were a part of this Security Bas



f. : i 19 88‘ and is
ortgage, D Deed of Trust or Secunty Deed (the
“Borrower™) to secure Borrower 'S Adjustable

6224 Wlnema Drlve,,

E THE NO E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERES'I' RATE

- AND THE MONTHLY AYMENT. - THE NOTE LIMITS -THE' AMOUNT. THE BORROWER'S

v INTEREST TE CAN CHANGE AT ANY.ONE TIME AND THE MAXIMUM RATE THE BOR-
'ROWER MUST PAY.

ield on Umted Statés Tr | ;
‘the’ Federal Resen{e Board The most récent Index figur avanlable as

il calculate my new interest rate by adding ... t Q. and...three'
%) to the Current Index. The Note Holder will then round the: -
thof one percentage point-(0.125%). Subject to the limits stated in Sectrm 7
t rate ‘until the next Change Date. :

he am e monthly payment that would be sufficient to repay the
npaid pnncrpal that-1. mkexpecte 10 oW Date in full on the maturity date at my new interest rate in
he res It “of this calculation will the new amount of my. monthly payment. :

vill not. be greater than 3. %01 Ieds than
ed or decreased on any single Change Date by more
ymg for the precedmg. 6 . ..months My

: . rate and the amount of my N .
~‘payment-before the effective date of any change nclude mformat n requlred by Iaw to be glven meand -
also the title and telephone. number of a.person \ w

B, TRANSFER OF THE PROPERTY OR A BI N CIA INTERFST lN BORROWER
" Uniform Covenant: 17 of the Secunty Instrumen : nde follows:

Transfer of the Property ora Beneﬁclal lnterest Borrower. - “If all'or any part of the Property or any interest in it is
bsold or transferred (or’i st i { sold r transferred and Borrower is not a natural person)
- without: Lender'sipriol wmIcn consent Hende its op equire immediate payment in full of all sums seciired
is Secumy Instrument However, this option shall notbe excrcxsed by Lender if exercxse is prohibited by federal law

~ _ecunty ,Instrum Lender aIso hall : :
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